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[Advertisements and Notices issued by Private Individuals and Private Bodies] 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC 
NOTICES IN THIS PART OF THE GAZETTE OF INDIA. 
PERSONS NOTIFYING THE ADVERTISEMENTS/PUBLIC 
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE 
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER 
MISREPRESENTATION ETC. 

BY ORDER 
Controller of Publication 
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CHANGE OF NAME 

I, hitherto known as APPANNA son of 
Sh. LAXMI NARAYAN employed as Work Charge 
Mazdoor in the Port Blair Municipal Council, residing 
at Buniyadabad (Ward No. 3), have changed my name 
and shall hereafter be known as T. NARAYAN 
S/o T. APPANNA. 

It is certified that I have complied with other legal 
requirements in this connection. 

APPANNA 

[Signature (in existing old name)] 


I, hitherto known as XEC DAUD MUZAVAR son of 
Sh. XEC ISSUB MUZAVAR employed as Telephone 
Mechanic in the Bharat Sanchar Nigam Limited, Panaji, 
Goa, residing at H. No. 92, Kesarkarvada, Modem, 
Keri Sanquelim, Goa, have changed my name and shall 
hereafter be known as SHAIKH DAUD MUZAVAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

XEC DAUD MUZAVAR 
[Signature (in existing old name)) 
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I, hitherto known as PRATIBHA wife of 
Sh. RITESH BHUTANI, residing at 356, Vasant Enclave, 
Vasant Vihar, New Delhi, have changed my name and 
shall hereafter be known as PRATIBHA BHUTANI. 

It is certified that I have complied with other legal 
requirements in this connection. 

PRATIBHA 

[Signature (in existing old name)] 


I, hitherto known as Sri VIKASH KUMAR RABIDAS 
son of Late DUKHU DAS employed as Instrument Tech. 
Gr-II in the Damodar Valley Corporation VIP Road, DVC 
Towers Kolkata-700054, residing at Village Chrudih P.O. 
Kushunda, Distt. Dhanbad, have changed my name and 
shall hereafter be known as Sri VIKHASH KUMAR DAS. 

It is certified that I have complied with other legal 
requirements in this connection. 

VIKASH KUMAR RABIDAS 
[Signature (in existing old name)] 


I, hitherto known as SUSHANT KUMAR son of 
Ms. NEERA LAMBA studying Summerfield School 
(CBSE), G.K.-I, New Delhi, residing at V-35/f DLF, 
Phase-III, Gurgaon, have changed my name and shall 
hereafter be known as SUSHANT KUMAR LAMBA. 

It is certified that I have cdmplied with other legal 
requirements in this connection. 

SUSHANT KUMAR 
[Signature (in existing old name)] 


I, hitherto known as SHANKAR KRUSHNA BALMA 
son of Late KRUSHNA BALMA employed as Ordnance 
Factory, Ambajhari, Nagpur-21 in the Post of Labourer 
Un-skilled, Y&E/91/9045, residing at Quarter No. 9/39/ 
2 Ordnance Factory, Ambajhari Estate, Nagpur-21, have 
changed my name and shall hereafter be known as 
SHANKAR KRUSHNA SORTE. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHANKAR KRUSHNA BALMA 
[Signature (in existing old name)] 


1, hitherto known as NAJMEEN QURESH3 wife of 
Sh. VIKRAM SINGH employed in CRPF in the Post of 
Constable (Mahila), residing at Group Centre, CRPF, 
Bilaspur (Chhattisgarh), have changed my name and shall 
hereafter be known as MONA SINGH. 


It is certified that I have complied with other legal 
requirements in this connection. 

NAJMEEN QURESHI 
[Signature (in existing old name)] 


I, hitherto known as SUMAN KANTA @ SUMAN 
KANTA KOHLI wife of Sh. DIDAR SINGH KHOKHAR 
a housewife, residing at M-440, Rishi Nagar, Shakur 
Basti, Delhi-110034, have changed my name and shall 
hereafter be known as SUMAN KANTA KHOKHAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUMAN KANTA @ SUMAN KANTA KOHLI 
[Signature (in existing old name)] 


I, hitherto known as DIDAR SINGH son of 
Late KHAZAN SINGH employed as Dy. Manager (IT) 
in the PACL India Ltd, residing at M-440, Rishi Nagar, 
Shakur Basti, Delhi-110034, have changed my name 
and shall hereafter be known as DIDAR SINGH 
KHOKHAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

DIDAR SINGH 
[Signature (in existing old name)] 


I, hitherto known as RAKESH KUMAR SWARNKAR 
son of Sh. RAM LAKHAN employed as Audit Officer in 
the Office of the Principal Director of Audit, North 
Central Railway, Allahabad, residing at 36/11 A/171 
Bhawapur, Allahabad, have changed my name and shall 
hereafter be known as RAKESH KUMAR SONI. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAKESH KUMAR SWARNKAR 
[Signature (in existing old name)] 


I, hitherto known as SANGEETA GUPTA daughter ot 
Late KAPAL DEV GUPTA a housewife, residing at G-58 
(GF) Nizamuddin West, New Delhi-110013, have 
changed my name and shall hereafter be known as 
SHIRIN FARHAD SURI W/o FARHAD SURI. 

It is certified that I have complied with other legal 
requirements in this connection. 

SANGEETA GUPTA 
[Signature (in existing old name)] 
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I, hitherto known as ARUNA KUMARI wife of 
Sh. BIJENDRA SINGH AHLAWAT, residing at H. No. 
56, Gopalnagar, Ph-I, Najafgarh, New Delhi-43, have 
changed my name and shall hereafter be known as 
ARUNA. 

It is certified that I have complied with other legal 
requirements in this connection. 

ARUNA KUMARI 
[Signature (in existing old name)] 


I, hitherto known as ARUN MISRA daughter of Late 
AMARNATH MISRA, residing at B-30, Hari Nagar, New 
Delhi-110064, have changed my name and shall hereafter 
be known as SUMITA GOSAIN. 

It is certified that I have complied with other legal 
requirements in this connection. 

ARUN MISRA 
[Signature (in existing old name)] 


I, hitherto known as VARENDER KUMAR son of 
Sh. BRIJMOHAN, residing at B-8I-, Hari Nagar, New 
Delhi-110064, have changed my name and shall hereafter 
be known as VIRENDER KUMAR SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 


It is certified that I have complied with other legal 
requirements in this connection. 

REENA MEHTA 
[Signature (in existing old name)] 


I, hitherto known as VIPAN KUMAR son of 
Sh. KALI DASS VAID employed as Manager 
Administration in the National Association of Software 
and Services Companies, Chankya Puri, New Delhi- 
110021, residing at Flat No. 5110-A, Sector-38, West 
Chandigarh-160014, have changed my name and shall 
hereafter be known as VIPIN KUMAR VAID. 

It is certified that I have complied with other legal 
requirements in this connection. 

VIPAN KUMAR 
[Signature (in existing old name)] 


I, hitherto known as SHIRLEY JOSEPH wife of 
Sh. IYPE OOMMEN, residing at Flat No. 49, Neelgiri 
Apartments, Plot No. 45, Sector 9, Rohini, New Delhi- 
110085, have changed my name and shall hereafter be 
known as SHIRLEY OOMMEN. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHIRLEY JOSEPH 
[Signature (in existing old name)] 


VARENDER KUMAR 
[Signature (in existing old name)] 


I, hitherto known as RAJENDER KUMAR son of 
Late MANGAT SINGH CHHABADA employed as FGM 
in the SQAE (L), 19/13, National Stadium, Ministry of 
Defence (DGQA), New Delhi-110 001, residing at R-93, 
Pushap Vihar, MB Road, New Delhi, have changed my 
name and shall hereafter be known as RAJENDRA 
KUMAR CHHABADA. 


It is certified that I have complied with other legal 
requirements in this connection. 


RAJENDER KUMAR 
[Signature (in existing old name)] 


> ’ i,'hitherto. known as REENA MEHTA wife of 
;sit.KEfiRAj K&tRA , residing at 5/205, Subhash Nagar, 
" jw Delhi-110027, have changed my name and shall 
be JcBOWn as REENA KALRA. 



I, DIDAR SINGH KHOKHAR son of Late KHAZAN 
SINGH employed as Dy. Manager (IT) in the PACL India 
Ltd., residing at M-440, Rishi Nagar, Shakur Basti, 
Delhi-110034, have changed the name of my minor son 
SIMAR SINGH aged 11 years and he shall hereafter be 
known as SIMAR SINGH KHOKHAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

DIDAR SINGH KHOKHAR 
[Signature of Guardian] 


I, hitherto known as RAVINDER KAUR daughter of 
Late AMOLAK SINGH, residing at H. No. 1387, Sector- 
15, Faridabad-121007, Haryana, have changed my name 
and shall hereafter be known as RAMA SHARMA after 
marriage with Sh. SHIV SHANKER SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 


RAVINDER KAUR 
[Signature (in existing old name)] 
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I, hitherto known as CHAILIK LITTY JOHN son of 
Sh. ITTY MATHAI, residing at J-3/39, Ground Floor, 
Khirki Extn., Malviya Nagar, New Delhi-110017, have 
changed my name and shall hereafter be known as 
CHELAKAL ITTY JOHN. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHAILIK LITTY JOHN 
[Signature (in existing old name)] 


I, hitherto known as MOHAMMED SALIM MALIK 
s/o Sh. NISAR AHMED, residing at 3136, Gali Sushila 
Turkman Gate, Delhi-! 10006, have changed my name 
and shall hereafter be known as SALIM MALIK. 

It is certified that I have complied with other legal 
requirements in this connection. 

MOHAMMED SALIM MALIK 
[Signature (in existing old name)] 


I, hitherto known as SANTOSH KUMARI wife of 
Sh. SHASHI RAWAL, residing at A4/403, Ilnd Floor, 
Paschim Vihar, New Delhi, have changed my name and 
shall hereafter be known as SAMITA RAWAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

SANTOSH KUMARI 
[Signature (in existing old name)] 


I, hitherto known as SHAKUNTLA DEVI wife of 
Sh. DESHPAL SINGH PANWAR, residing at G.G-I/129- 
A, Vikaspuri, N. Delhi, have changed my name and shall 
hereafter be known as SHEEL PANWAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHAKUNTLA DEVI 
[Signature (in existing old name)] 


I, hitherto known as Mrs. LILLY ARORA wife of 
Sh. PARDEEP KUMAR, residing at 2631/197, Onkar 
Nagar, Tri Nagar, Delhi-35, have changed my name and 
shall hereafter be known as LUCKY SETH. 

It is certified that I have complied with other legal 
requirements in this connection. 

Mrs. LILLY ARORA 
[Signature (in existing old name)] 


I, hitherto known as SETU KUMAR son of 
Sh. BIMAL BIHARI SHARAN JHA, residing at H. No. 
44, 1st floor, Flat No. 3, J&K Block, Laxmi Nagar, Delhi- 
110092, have changed my name and shall hereafter be 
known as NEIL ARYA. 

It is certified that I have complied with other legal 
requirements in this connection, 

SETU KUMAR 
[Signature (in existing old name)} 


I, hitherto known as MANISH ARORA son of 
Sh. HARISH CHANDER, residing at 169, First Floor, 
State Bank Colony, G. T. Kama! Road, Delhi-110009, 
have changed my name and shall (hereafter be known as 
MANISH GABA. 

It is certified that I have complied with other legal 
requirements in this connection. 

MANISH ARORA 
[Signature (in existing old name)] 


I, hitherto known as AVNASH SHARMA wife of 
Sh. SOM NATH JOSHI, residing at T-5, Parvana Vihar, 
Sector-9, Plot No. 52, Rohini, Delhi-110085, have 
changed my name and shall hereafter be known as 
AVINASH JOSHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

AVNASH SHARMA 
[Signature (in existing old name)] 


I, hitherto known as SOM NATH son of 
Sh. JAG AN NATH, residing at 178, Geeta Apartment, 
Block-17, Geeta Colony, Delhi-110031, have changed 
my name and shall hereafter be known as SOM NATH 
KHURANA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SOM NATH 
[Signature (in existing old name)] 


I, hitherto known as VIR PRABHA wife of 
Sh. SOM NATH KHURANA, residing at 178, Geeta 
Apartment, Block-17, Geeta Colony, Delhi-110031, have 
changed my name and shall hereafter be known as 
PRABHA KHURANA. 
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It is certified that I have complied with other legal 
requirements in this connection. 

VIR PRABHA 
[Signature (in existing old name)] 


I, hitherto known as SHEKHAR M. MAYEKAR son of 
Sh. MAHADEV ATMA MAYEKAR employed as T/M in 
the Bharat Sanchar Nigam Limited, residing at H. No. 
117, Fontainhas, Mala Panaji Goa, have changed my name 
and shall hereafter be known as ATMA MAHADEV 
MAYEKAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHEKHAR M. MAYEKAR 
[Signature (in existing old name)] 


I, hitherto known as CHHEDI LAL son of 
Late NANKU RAM employed as Supervisor in the Office 
of the A.G. (Audit) Uttaranchal Dehradun, residing at 
18, Gandhi Gram Nai Basti Uttaranchal, Dehradun, have 
changed my name and shall hereafter be known as 
ANUKAM SAMRAT SAROJ. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHHEDI LAL 
[Signature (in existing old name)] 


I, hitherto known as M. KALIAKRISHNAN son of 
S_h. K. MUTHU employed as Scientific Officer/Engineer 
D in CWMF, BARCF in the Department of Atomic 
Energy, residing at 68, 8th Street, DAE, Twonship, 
Kalpakkam-603 102, Tamil Nadu, have changed my name 
and shall hereafter be known as M. KALIYAKRISHNAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

M. KALIAKRISHNAN 
[Signature (in existing old name)] 


I, hitherto known as SRI GOPAL son of 
Late MATHURA BHAGAT employed as Fitter (C & W) 
in the APDJ under CWS/APDJ, residing at Sitala Colony, 
543/B, Alipurduar Junction, Jalpaiguri, have changed my 
name and shall hereafter be known as SRI GOPAL 
BAGAT. 

It is certified that I have complied with other legal 
requirements in this connection. 

SRI GOPAL 
[Signature (in existing old name)] 


I, hitherto known as ANUPAM GULERI4 D/o of 
Shri Y. S. GULERIA R/o K-398, Kangra Niketan, 
Vikaspuri, New Delhi had changed my name as ANUPAM 
SAMBYAL after my marriage, now I am a divorcee and 
have changed my name and shall hereafter be known 
with my previous name as ANUPAM GULERIA for all 
purposes in future. 

It is certified that I have complied with other legal 
requirements in this connection, 

ANUPAM GULERIA 
[Signature (in existing old name)] 


I, hitherto known as ROHIT LOWE son of 
Shri K. B. LOWE (KEITH BRADBURY LOWE) employed 
as Army Officer in the 107 AD Regiment C/o 56 APO, 
residing at 107 AD Regiment, Kalina Army Camp, Santa 
.Cruz (E), Mumbai-400029, have changed my name and 
shall hereafter be known as ROHIT BAKSHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

ROHIT LOWE 
[Signature (in existing old name)] 


I, hitherto known as NUPUR JAIN daughter of 
Mr. SUSHIL SETHI r Student in the Medical College, 
residing at M-231, Greater Kailash, have changed my 
name and shall hereafter be known as NOOPUR JAIN 
SETHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

NUPUR JAIN 
[Signature (in existing old name)] 


I, hitherto known as MANOJ KUMAR son of 
Sh. GURNAM SINGH employed as Investigator in the 
National Sample Survey Organisation (Field Operation 
Division), residing at Mohalla Chaudhrian City Phillaur 
Distt. Jalandhar Punjab-144410, have changed my name 
and shall hereafter be known as MANOJ AUJLA! 

It is certified that I have complied with other legal 
requirements in this connection. 

MANOJ KUMAR 
[Signature (in existing old name)] 


I, hitherto known as RAKESH son of 
Shri ROSHAN LAL employed as Ex-Navy in the Indian 
Navy, residing at H. No. 104, Gali No. 5, Shakti Nagar, 
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Rewari (HR), have changed my name and shall hereafter 
be known as RAKESH KUMAR YADAV. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAKESH 

[Signature (in existing old name)] 


I, hitherto known as ARVINDER PAL SINGH son of 
Sh. KARTAR SINGH, residing at 23/1, Punjabi Bagh 
Ext., Delhi-110026, have changed my name and shall 
hereafter be known as ARVINDER PAL SINGH RANGAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

ARVINDER PAL SINGH 
[Signature (in existing old name)] 


I, hitherto known as ONKAR DUTTA son of 
Late RAM AVTAR DATTA employed as Mgr. (Finance) 
in the GAIL (India)'Ltd., 16, Bhikaji Cama Place, R. K. 
Puram, New Delhi, residing at 2097, 1st Floor, Behind 
Bengali Kothi, Rani Bagh, New Delhi-110 034, have 
changed my name and shall hereafter be known as 
ONKAR NATH DATTA. 1 

It is certified that I have complied with other legal 
requirements in this connection. 

ONKAR DUTTA 
[Signature (in existing old name)] 


I, hitherto known as NEERU CHADHA wife of 
Sh. RAKESH SACHDEVA, residing at B-l 13, GRD FLR, 
Ashok Vihar, Phase-1, New Delhi-110052, have changed 
my name and shall hereafter be known as SEEMA 
SACHDEVA. 

It is certified that I have complied with other legal 
requirements in this connection. 

NEERU CHADHA 
[Signature (in existing old name)] 


I, hitherto known as SUNEEL son of 
Late SATISH CHAND, employed as Peon in the Bharat 
Sanchar Nigam Limited, residing at House No. 294/3, 
Bhagat Vihar, Karawal Nagar, Delhi-110 094, have 
changed my name and shall hereafter be known as SUNIL 
KUMAR GUPTA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUNEEL 

[Signature (in existing old name)] 


I, hitherto known as TITUS CHIRAYATH APHRAIN 
son of Sh. C. D. ABRAHAM own Business in the Indus 
Investment Solutions, residing at House No. 27, II Floor 
Masjid Moth South Ext. II, New Delhi-110049, have 
changed my name and shall hereafter be known as TITUS 
CHERIYALATH ABRAHAM. 

It is certified that I have complied with other legal 
requirements in this connection. 

TITUS CHIRAYATH APHRAIN 
[Signature (in existing old name)] 


I, hitherto known as USHA RANI daughter of 
Sh. MAHAVIR PARSHAD JAIN as Retired Teacher in 
Jain Girls Sr. Sec, School, Quilla Road, Rohtak, residing 
at Old : 16-A, New : 792-3/23, D.L.F. Colony, Rohtak 
(Haryana)-124001, have changed my name and shall 
hereafter be known as USHA JAIN. 

It is certified that I have complied with other legal 
requirements in this connection. 

USHA RANI 
[Signature (in existing old name)] 


I, hitherto known as ONKAR NATH son of 
Sh. SIRI RAM NAGRATH employed as Proprietor in the 
Srinagar Freight Carrier, 193, Kamla Market, New Delhi- 
110002, residing at B-61, Subhadra Colony, Delhi- 
110035, have changed my name and shall hereafter be 
known as ONKAR NATH NAGRATH. 

It is certified that I have complied with other legal 
requirements in this connection. 

ONKAR NATH 
[Signature (in existing old name)] 


I, hitherto known as JAGJIT SINGH son of 
Sh. NATH A SINGH a Student in the Jawaharlal Nehru 
University, residing at 222, Kaveri Hostel, JNU, New 
Delhi-110067, have changed my name and shall hereafter 
be known as JAGJIT SINGH SANDHU. 

It is certified that I have complied with other legal 
requirements in this connection. 

JAGJIT SINGH 
[Signature (in existing old name)] 


I, hitherto known as MANOJ son of 
Sh. VIJAY BHARDWAJ own business in the 3/394, (Old) 
19/27-Nai Basti Lai Chand Colony, residing at 








Part IV] 


111 


THE GAZETTE OF INDIA, MARCH 11, 2006 (PHALGUNA 20, 1927) 


Bahadurgarh (Jhajjar), have changed my name and shall 
hereafter be known as MANOJ BHARDWAJ. 

It is certified that I have complied with other legal 
requirements in this connection.' 

MANOJ 

[Signature (in existing old name)] 


I, hitherto known as MAMTA WASAN wife of 
Sh. DARSHAN GABA, residing at 401, Shiva Society, 
GH-6, Sector 21-D, Faridabad, Haryana, have changed 
my name and shall hereafter be known as KASHISH 
GABA. 

It is certified that I have complied with other legal 
requirements in this connection. 

MAMTA WASAN 
[Signature (in existing old name)] 


I, hitherto known as JATINDER KAUR wife of 
Sh. PARMINDER SINGH, residing at House No. 682, 
Sector 21-B, Faridabad, Haryana, have changed my name 
and shall hereafter be known as JATINDER KAUR 
GHOTRA. 

It is certified that I have complied with other legal 
requirements in this connection. 

JATINDER KAUR 
[Signature (in existing old name)] 


I, hitherto known as PRAVEEN KUMARI daughter of 
Sh. SHANKAR DASS, residing at B-128-129, Nehru 
Vihar, Delhi-110054, have changed my name and shall 
hereafter be known as PRIYA LAMBA. 

It is certified that I have complied with other legal 
requirements in this connection. 

PRAVEEN KUMARI 
[Signature (in existing old name)] 


* 

I, hitherto known as KARNAIL SINGH son of 
Sh. GURCHARAN SINGH employed as Chief Draftsman 
in the Survey of India, Survey of India Complex, Dakshin 
Marg, Sector-32A, Chandigarh, residing at House No. 
594-A, Sector 32A, Chandigarh, have changed my name 
and shall hereafter be known as KARNAIL SINGH 
PANNU. 

It is certified that I have complied with other legal 
requirements in this connection. 

KARNAIL SINGH 
[Signature (in existing old name)] 


I, hitherto known as MRIDUL KAMAR son of 
Late ANIL KUMAR KAMAR employed as Sr. Clerk in 
the Office of C.S.C./RPF/E. Railway/Kolkata, residing at 
R. R. Plot-311, Post Office-East Kolkata Township Sub- 
Post Office, Kolkata-700 107, have changed my name 
and shall hereafter be known as MRIDUL KARMAKAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

MRIDUL KAMAR 
[Signature (in existing old name)] 


I, hitherto known as ANSHU SONAK wife of 
Sh. PREM SINGH MEENA, residing at Motihari, East 
Champaran, have changed my name and shall hereafter 
be known as ANSHU. 

•It is certified that I have complied with other legal 
requirements in this connection. 

ANSHU SONAK 
[Signature (in existing old name)] 


I,' hitherto known as T. THIRUNAVUKKARASU son 
of Sh. K. THIRUVENGADAM employed as Constable in 
the Central Industrial Security Force, residing at 46/27, 
Vembuli Amman Koil Street, Palavanthangal, 
Chennai-600 114, have changed my name and shall 
hereafter be known as T. GARAVATH. 

It is certified that I have complied with other legal 
requirements in this connection. 

T. THIRUNAVUKKARASU 
[Signature (in existing old name)] 


I, hitherto known as LINGUMGUNTA CHANDRA 
SEKHAR son of Sh. L. SAMBA SIVA RAO employed as 
Upper Division Clerk in the Atomic Minerals Directorate 
for Exploration and Research, Government of India, 
Begumpet, Hyderabad-500016, residing at Flat No. 101, 
Sai Ramalakshmi Residency, H. No. 20/B, (10-3-45/5), 
Near Dena Bank, East Marredpally Secunderabad- 
500026, have changed my name and shall hereafter be 
known as LINGUMAGUNTA CHANDRA SHEKHAR 
(L.G. CHANDRA SHEKHAR). 

It is certified that I have complied with other legal 
requirements in this connection. 

LINGUMGUNTA CHANDRA SEKHAR 
[Signature (in existing old name)] 


I, hitherto known as Smt. HIRABEN MULJIBHAI 
NAYEE wife of Sh. JAYANTIBHAI NAYEE employed as 
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RM in the Telephone Exge. Vadali (Gujarat), residing at 
Kambosani, Ta-Vadali, Dist-Sabarkantha, have changed 
my name and shall hereafter be known as Smt. HIRABEN 
JAYANTIBHAI NAYEE. 

It is certified that I have complied with other legal 
requirements in this connection. 

Smt. HIRABEN MULJIBHAI NAYEE 
[Signature (in existing old name)] 


It hitherto known as JASKARAN SINGH son of 
Sh. HARVINDER SINGH CHADHA, residing at C-24, 
Vishal Enclave, New Delhi-110 027, have changed my 
name and shall hereafter be known as JASKARAN SINGH 
CHADHA. 

It is certified that I have complied with other legal 
requirements in this connection. 

JASKARAN SINGH 
[Signature (in existing old name)] 


I» hitherto known as IQBAL KAUR wife of 
Sh. HARI SINGH, residing at U-24/3, GF, Town House, 
DLF Qutab Enclave, Phase-Ill, Gurgaon, have changed 
my name and shall hereafter be known as IQBAL KAUR 
MASON. 

It is certified that I have complied with other legal 
requirements in this connection. 

IQBAL KAUR 
[Signature (in existing old name)] 


I, hitherto known as HARI SINGH son of 
Late BHAGWAN SINGH, residing at U-24/3. GF, Town 
House, DLF Qutab Enclave, Phase-III, Gurgaon, have 
changed my name and shall hereafter be known as HARI 
SINGH MASON. 

It is certified that I have complied with other legal 
requirements in this connection. 

HARI SINGH 
[Signature (in existing old name)] 


I, hitherto known as RENU BALA wife of 
Sh. PARVESH KUMAR, residing at House No. 1708B 
Block, Jahangirpuri, Delhi, have changed my name and 
shall hereafter be known as RENU. 

It is certified that I have complied with other legal 
requirements in this connection. 

RENU BALA 
[Signature (in existing old name)] 


I, hitherto known as MANISH KUMAR son of 
Sh. AMAR CHAND PANJWANI as student in the 
University of Technology Sydney, residing at House 
No. 337, Type IV, Laxmi Bai Nagar, New Delhi-110025, 
have changed my name and shall hereafter be known as 
MANISH KUMAR PANJWANI. 


It is certified that I have complied with other legal 
requirements in this connection. 

MANISH KUMAR 
[Signature (in existing old name)] 


I, hitherto known as NASIB SINGH son of 
Sh. S. BHAGAT SINGH, residing at R-113/2, Model 
Town-III, Delhi-110 009, have changed my name and 
shall hereafter be known as NASIB SINGH SAINI. 

It is certified that I have complied with other legal 
requirements in this connection. 

NASIB SINGH 
[Signature (in existing old name)] 


I, hitherto known as SATWlNDER KAUR wife of 
Sh. S. NASIB SINGH, residing at R-113/2, Model 
Town-Ill, Delhi-110 009, have changed my name and 
shall hereafter be known as SATWlNDER KAUR SAINI. 

It is certified that I have complied with other legal 
requirements in this connection. 

SATWlNDER KAUR 
[Signature (in existing old name)] 


I, hitherto known as HARJIT SINGH son of 
Sh. RAM SINGH, residing at U-46/23, DLF-hl, Gurgaon, 
Haryana, have changed my name and shall hereafter be 
known as HARJIT SINGH BAGGA. 

It is certified that I have complied with other legal 
requirements in this connection. 

HARJIT SINGH 
[Signature (in existing old name)] 


I, hitherto known as AMANDIP SINGH son of 
Sh. JASWINDER SINGH GILL, residing at D-7/3, 
Sector-15, Rohini, Delhi-110085, have changed my name 
and shall hereafter be known as AMANDIP SINGH GILL. 

It is certified that I have complied with other legal 
requirements in this connection. 

AMANDIP SItyGH 
[Signature (in existing old name)] 


I, hitherto known as PARMINDER KAUR wife of 
Sh. HARJIT SINGH, residing at U-46/23, DLF-II, 
Gurgaon, Haryana, have changed my name and shall 
hereafter be known as PARMINDER KAUR BAGGA. 

It is certified that I have complied with other legal 
requirements in this connection. 

PARMINDER KAUR 
[Signature (in existing old name)] 
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I, HARJIT SINGH son of Sh. RAM SINGH, residing 
af U-46/23, DLF-III, Gurgaon, Haryana, have changed 
the name of minor daughter HARMEHAR KAUR aged 8 
months and she shall hereafter be known as HARMEHAR 
KAUR BAGGA. 

It is certified that I have complied with other legal 
requirements in this connection. 

4IARJIT SINGH 
[Signature^ Guardian] 


I, HARJIT SINGH son of Sh. RAM SINGH, residing 
at U-46/23, DLF-III, Gurgaon, Haryana, have changed 
the name of my minor son HARMINDER SINGH aged 
10 years and he shall hereafter be known as HARMINAR 
SINGH BAGGA. 

It is certified that I have complied with other legal 
requirements in this connection. 

HARJIT SINGH 
[Signature of Guardian] 


I, hitherto known as YASHODA daughter of 
Sh. RAMESH KUMAR, residing at 1/18. Lakhpat Colony 
Part-I, Badarpur, New Delhi-110044, have changed my 
name and shall hereafter be known as MAYA VERM A. 

It is certified that I have complied with other legal 
requirements in this connection. 

YASHODA 

[Signature (in existing old name)] 


I, hitherto known as ANIL KUMAR GUPTA son of 
Sh. RAM KISHAN DAS, residing at 4739/14, Pahari 
Dhiraj, Delhi-110006, have changed my name and shall 
hereafter be known as ANIL SRIRAM. 

It is certified that I have complied with other legal 
requirements in this connection. 

ANIL KUMAR GUPTA 
[Signature (in existing old name)] 


I, hitherto known as MANISH GARG son of 
Sh. PITAMBER AGARWAL, employed as Business in the 
Chandni Chowk, residing at Flat No. 129, Plot No. 44, 
Sector-9, Rohini, Vasundra Appts., Delhi-110085, have 
changed my name and shall hereafter be known as 
MANISH AGARWAL. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

MANISH GARG 
[Signature (in existing old name)] 


I, hitherto known as SUNITA SETIA wife of 
Sh. RAKESH NANDA, residing at GH-14/543, Paschim 
Vihar, New Delhi-110087, have changed my name and 
shall hereafter be known as MEGHA NANDA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUNITA SETIA 
[Signature (in existing old name)] 


I, hitherto known as SUNIL SACHDEVA son of 
Sh. JUGAL KISHOR SACHDEVA employed as Field 
Officer in the A.R.C., Security, Sant Nagar, East of 
Kailash, New Delhi, residing at E-f6. Old Seema F*uri, 
DelhL95, have changed my name and shall hereafter be 
known as MOHAMMAD SAHIL KHAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUNIL SACHDEVA 
[Signature (in existing old name)] 


CHANGE OF RELIGION 

I, MOHAMMAD SAHIL KHAN son of Sh. JUGAL 
KISHOR SACHDEVA employed as Field Officer in the 
A.R.C., Security, Sant Nagar ; East of Kailash, New Delhi, 
residing at E-16, Old Seema Puri, Delhi-95, do hereby 
solemnly affirm and declare that I have embraced Muslim 
and renounced Hindu with effect from 18-1-2006. 

It is certified that I have complied with other legal 
requirements in this connection. 

MOHAMMAD SAHIL KHAN 
(Signature) 
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T^ftT fcifltes 

A TfW^T 

Pfcm (farT fafa) Wtt 

f^oqnft ; 3tNt f^TT^t 3 SlM'MB 

^rnn 


%?hr IwjfBto $khY^h fafH^s 

Tsft^T WT, Tfft-1, *Rfar *ft, 

^T-^rf «hiH^iw, ^t (T$), ^- 400051 , 
T^TT^Mt^ (^15 3WI) 3 ■fafer '3W4t 

^ 'StFT ^ 3TWT 8 ^ ftffWFT 8.2.11 ^ ^ 

f-iMlciftsm *TR1 «Ft sj fl'S < t>i '^TcTT % : 

fa-ts 

8.2.11 3 ^5 *ft ^ ^rO^Foi 

^ TJIT lift cH> ^*T wi^'ail 5<rl<+fif'i c »> 
3?ft p9>r*14i^ ^ TJR T^PlI, P*M<fcl ‘StfalT 

«b»j{)^l 3E%^P , T «jtl, jjftm 3TqSfT fchtfl -3-F^l Xj^Rt 
SKI •W<bl v^N <3<.H i(,«ht5lcl TJ^ I 

3fiC°l f^RT «R? 

^TfFT 

3TR. WFgW. 
W ^FTt Wtt 

PcH-a : 3Rfa f^(t Hid if ft~ial «F>t fwfd if 3T^ 5 ft Mid 

fmn 

NATIONAL STOCK EXCHANGE OF INDIA 
LIMITED 

Regd. Office : Exchange Plaza, C-l, Block-G, Bandra- 
Kurla Complex, Bandra (East), Mumbai-400 051 

The provisions contained in the NSE (Futures & Options) 
Trading Regulations are amended to the extent given 
hereinbelow :— 

1. The Following clause is inserted as clause (c) to 
Regulation 6.1.6.1 in Chapter 6 of NSE (Futures & 
Options) Trading Regulations : 

QUOTE 

6.1.6.1 


(c) Every Trading Member shall send a 
complete ‘Statement of Accounts' for both 
funds and securities in respect of each of 
its clients in such periodicity not exceeding 
three months (calendar quarter) within a 
month of the expiry of the said period. The 


Statement shall also state that the clier 
shall report errors, if any, in the Statemer 
within 30 days of receipt thereof to th* 
Trading Member. 

UNQUOTE 

2. The following clause is inserted as Regulation 
6.1.20 in Chapter of 6 NSE (Futures & 
Options) Trading Regulations : 

QUOTE 

6.1.20 Notwithstanding anything contained 
hereinabove, every Trading Member of the 
F&O Segment of the Exchange shall 
preserve the originals of the documents, 
both in electronic and physical form, copies 
of which have been taken by CBI, Police 
or any other enforcement agency during 
the course of their investigation till the trial 
is completed. 

UNQUOTE 

for National Stock Exchange of India Limited 

J. RAVICHANDRAN 
Director (F&L) & 
Company Secretary 

NATIONAL SECURITIES CLEARING 
CORPORATION LIMTED 


Regd. Office : Exchange Plaza, C-l, Block-G, Bandra- 
Kurla Complex, Bandra (East), Mumbai-400 051 

The provisions contained in the NSCCL (Futures & 
Options) Trading Regulations are amended to the extent 
given hereinbelow through insertion of the following 
clause as Regulation 8.2.11 in Chapter 8 of NSCCL 
(Futures & Options) Trading Regulations : 

QUOTE 

8.2.11 Notwithstanding anything contained hereinabove, 
every F&O Clearing Member shall preserve the 
originals of the documents, both in electronic and 
physical form, copies of which have been taken 
by CBI, Police or any other enforcement agency 
during the course of their investigation till the 
trial is completed. 

UNQUOTE 

for National Securities Clearing Corporation Limited 

R. JAYAKUMAR 
Asstt. Company Secretary 
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TTF^t" cht-llfsc!.'] 

MC^eiJ chnl fscl TT^RT^RT 3TTCF ff^TT fcT. 

TnrTft-q^Fr 

-UbdoillLft W&K 

^rx-f^rfu 

1. TOTTSRT 

1.1 sy-ftfW 3 ft “Rceft chHlfeJ aRTOff^rferf^, ^ 3ft 

^TTTTTn 3qk ^ Rtf^n<Trn crzn ^f%^TT % fcr^; ^ tort ^ “^-ftfw\’’ rt “u,+h^i 3ft ^t- 

t%M ” i / 

1.2 3 33-f%fW ^ t 7^ #rft fat W^5T 3R3T -^RTT ^ (f^ 

TORT % ^rq ^ pjf^i) % ^nrft 3T^ 33T 3T33T WK 3ffl (^ ?R3T TORT 

3T 3HI 4 lVl % 'R' f^rfcfe) |7T R33 3 ftfcfe 3^ I 

j .3 ^ 3^-f%toi 3T33T Rf33T (ftftTO 3#TteT, 1952 3T33T tff33T (f^fW) fWT, 1.954 3TR 

3TtfhT 33R* ^ fwff cT3T f^RRT? % Ul^TRf #i 3T<3T3T #t j ^ 3RT3T Rf33T (f%fWT) 

3tMto 1952 (^ TORT tft 37R 9;" WW1 37 R3T ^TTirf^T 3TO 

^rfTOT ( faPi^H ) f^PT 1954 (^' TORT ^ *ft 37R ’ % ^ W ftflfe) 3TR TO TOR cT3T/3T 
trcR IRFT 7ft 33RT TRRft 3RftR WT-WT 37 wft fwft, f^RRft, f^ft, 3TT^?ff, f^lifnM, MM 4^1 

srh MRwf % y mraf % 3Rfrr 3^t srTRTft i 

1.4 TTW#5T % feft f^RRT, RjPl3M 3T 33-f%f3 % yiMTO 33T 'tRB 7ft 3TR II 3T1RR ftt 3TR 3TR 3T TORFft 
% cffa fohtO 3TrR 3T MIMei 3, U3> 7ft 3TR R / TRTT 7ft 37R 37R 37 373313 3Tf^THl c fl 514, f’H3T3 f3> ^51 
TRR 7 ft 3TR R / tri^ 7 ft 3TR 3TR 33RFft3T 37 f^RTRt, 3T^^5^f, fRf^RRTt RT TRf%f^RTf R<HI ^'11 / yRHR 
3ft 3R£itf?r ?rfT 11 
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2. uR'MIMlli 

2.1 W^3r^aRTf^ MR'HlRin RfRR ^ TOft 

2.1.1 TO^T RTTO (fgfWR) 3^rfWT, 1952 rfSTT TOffR f^f^T Ih'MH 

2.1.2 Sfr2?t 3TTO ^f^TT fdfa^ %fwr, RTO i& $f$pf<T4 rTm TOPta I 


2.2 


2.3 





^ ^ ^ SffaRT ^tf^ffer 3 MR'Hlfad # rft 3TT KfeR?, ^ft TOR TOT ^l^ff R 

w^^TTrrri 3 w^if^3W3^3#mr^OT, tototortt cjftnRsrc 
r?t i 

T^Rr^ar ^ sR-f^fW % to«t 3, ^^toRrtto t totot yfdfH R# i ft m fa fern tot! 
?rtt ^oLfRki^T % f?TR TO TOTO aqsf #R :- 

2.3.1 3Tf?rfTcRT xnf^fqr R ^prf 3lftfTO1 4lftft TOT 3TfRtf rf ?RTT 3ft 'H'fddi R TOftrf 4HW TOT 

/ ITT «Hii( <TgR 3pi farcr ■d (d<l«t)l(l R^RfiR R 3TRf§TcT o I 

2.3.2 3R^RTf^?T SFRfeRT ^ T^f RftTR TOT RTRfcRT RftcT % TOTO 3TOfa4 TOftryR 

t TOT TOFT RTT d^ficT b^mif^cR yuiieft RT RRTON fRRff TOT ^iHifaft ««n<rfl RT °*hihk 

3RR TO / RT ftMdR A / RT WTO 'Wqfa'R «bl4cbdm TO % f^C TORT 

TORfrltl 

2.3.3 ^HEftrl ydlddl RW#3T ^ TOfRfRRf fwft TOT fRfRRRT RT 3R£3K y,cm^ d^Ki 3^Hiftn 
czrfro ? i ‘y4i«wr ,?ro rjt RRRT 'sRERtfro y4i«wi’ tto% fttr R* fro ^n toto o i 

2.3.4 ‘STcfftTO’ $ TOtf TOTtfetf RRR#5T 3RR> *feRT RTO TOftfRR *ftfcr t TO 

qcfMH *f R^R ^TR? R^ TOTtRR RT Mftqcft ^uftcT 11 

2.3.5 RTfafR oqf^tT ^ ^TT 54f^T 3?f^R t ^ U.44^ R^FI ^TT R^ERft #> ^ ^TT 3T^TTfeT 

y^cH TT % ^ y.+H^'d ^ RT^T h’41^0 o 3?!t dw *TT Ro^Fft «vdKl ^ 

3T f4o^ in M M %4Rf ^TT chl^ TO, TTTflfW ^TT 3R5RTT % f^Ti 3TRTHRRT f^ TO 

^ trrft?Tte (^rrt ^r, 4>41to , «rar ^ to ^ #), sm M tort 3 

fgR ?RTT RfRTfeT ^ ^ ^TT RltST TO 3 ^rfacT f^ff 5R^TTO #T f^ 

^Tl ^q p ft ^ R XR^I TO 3 faro t, ^ ^ °rRw ^ ^ ^ ^ 

fro; T3^e#5T #5 RTOT 4TT W4Fft ^ 3Tfrl‘W R ^Sf^RT 5TO R #rTT ?t I 

2.3.6 %yrRrfrr ^ rot^t irf^Rte ^ 3^ arR t RTFf TO rt f^; 

^TTT UTf^irT 3RT ^4^ W TOf^fTOf TOTT ^ffRW ^ TORfrT ?R TO ^ 

R^kT oMRw 3TfR^d t 1 









HTR IV] 


,2006 (WJH20, 1927) 


117 


2.3.7 TJHFR#3T Hit Riflff cT o^m i Rch RRTcft $ R^R#3T ^Rf SFpfcT RfHHT37f 3 Rtt % fc^ HRRtHT 

^RTOT Hit TTHTcft 3Tf*TStrT 3, f^TR rTHi RRH^jT Hi RRTR Hit H|R RT rTT THR 

HHTTT RT 3R#> ■Srrf^rspfT HqftrIRt', wW, jnftf*T y4tekTI3Tf rTRT ITT^HTt' RHTTT RRFT Hi fcR 
dTcW HiTFft ^TTrft $ 3}fr ^ l{HR#5T 3 HiR-fHHiH Hit HTT^ HTctf RfHRTSTT 3 HTH 3HHTST HiTTrft 
t, T^ RftHMTf 3 HiR-fHHiH T£HR HRlrft ? 3RT fHTH HR RTRT, HiH-fHHiH Hit RTRT, 3RR 
3TfRT£HRTR 37Tft, HR RHftcT RTftHirft RHTTT 3R RT T^if HTTR % frHT; fRfTHH Hit HTTR, % m 3 
T£HRT HiT TTRTT HRft 11 RiftficT <R1 M|Rh> THRTcft HR ^r 3 ^RHi HTH Hi RR R 

fHRT'JlI^II I 

2.3.8 “STTHTT” fHTTR RT Hitfe $ URR'fHT % fHHHf rTRT / RT fHfRRRT 3 fRRffTrT RfHHT fHfRf?RT R 

RRT RR 4' RHR#5T 3 $RHit R^RT RfHRT 3 HR-fHHFR % friR 3R7RcT HRJ Hit RTRHi fHiTR 

RT Httfe: 37fHRrr # ^Tt fHRft <, ^ft^^HH ,, RT "fe'RWSS'' % fHRT ^^ft RPR ^ I 

2.3.9 RHi R RHi 3TR^fRH H | fu | fcR=h HHi RT HTTrftR fert HHi RHTTT HTTrT R HHi HfiT HKTHR HiTR % 
fcTR HTFfTtR RTRT fHHtft ^Hi 371^^ ? I 

2.3.10 Ht^R ‘RR5.1 HRTf^t RRH^R 3TTR ffeRT fcT. HR HT^ 3TfRRH ? 3RT ?R HiRRR 

ftfei fHiRT RT RRRTT i I 

2.3.11 HRT Hi|Rf, ttHT^f rTRT HRTTHRT 3 H ^TTHf?HT, flHR^ rTRT HRTTHR RTTTRRH ? HR HTRHT RfHHT 
(fHfRRRR) 3TfRfRRR 1932 3717 ^RHi SflftH fHTf%H fHHHT 37TT RHRRR cFRT HRTHTTHR ^ Hit 
3R-fHfRRT, fRRRT' rTRT ft fRRRT Hi 3TrPfrT V3 ^TR 3TR%?T t 3TTT HTC^r R fRRft IRfHRTfRH) 
?R R RT RHRHRT % RHTH % fHRft 3RR 3 RR HR fw^ RTTfRRT ? i 

2.3.12 TTRRttT % fHRft RRTR Hi RHR WOT HRRfcTR R RRT RTRRT Hi RR R HTnfrT HR| HRHIHHT, H?T 
RT RRfRT RR R H^t tpfHRTTR, RTT RRR HTTRfrTR RRTR fHiRT RTTHT ?, HRR % fFTR RTlf RRR1RRT 
3TfRRH i, fRHTR fHi RHRRRT % HHTH. RTT RHRRRT R HiR-fRHTR HRR HiT 3TfRHRT RSRT't, Hi 
WIR R*HRT-fHHR HRR HTH RT^Hit % HilRfdH I 

2.3.13 HiR 3Tf^T ^ RcHT^ 3 HiR-fRHiR tifcTR3T^Rrf RfRHT Hit TI^HR %fcTR 3R^T 3TfRRrT 11 

2.3.14 ^ rTRT^, RTH cTHTRR^ 3RRRT T^RHRHR, HSHTTTr^, HirTTRT^Hi %RTHZ%?R R RT Hft 
3TK ^ Hiitlrl RT 3TRR ■idtrt RT TsfftRR HRRI sfi'ril R^RRRT RRTR 3TftRrT o RRT TTlfReT R1 

2.3.15 3H-fHfRHT, fHfRRRf rTRT fRRRT R RRRRRT % TTTRT 3T?fftRRt' rTRT fR-RR-ftfORt % 3TRRTR R 
HRFft Rtt RRRHRT Hit 3R-fHfRRT, fRRR HRT ftfRRR 3TfRRrT R 3RT fRR tHRT RRT RT^ RR: 
3TfRfRRRR, RRTTRR RT RftHrfR 3^T RT 3RH> RHTR HferT rTRT RfRTH 3TTR7T RT RTfZR RTlft 
HRR % fcTQ; RTft^irT RfRft RHTR ^TTtt fHTR RR RfTRH, 3TTRRT rTRT RTfRR TTTfRRT t I 

2.3.16 RRTfRrT RMRtHTR TTftR R M,HR^ RT RHRT 3T^TfrftrT' fHRft R#Tft % RTfRHTR % 3frTRH 

RRTf^TrT RTeFTtRTR TTTtR % ftrTTftHirft TRRft RT RTTHi RHIR 3ftrTfTHrT fHRR rTRT ^JTHRT Hft 
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^3f[ r^ i f — if iRR rtrt % ' ^r rfx^ rf wIrr rrr fR ricTRTrir irir 3qfRR?r f t yRifRR 
rtcrttri r rfItr RffRRi rr r ri RR 4 ffA, rrt Rf fRfR rrtr 3R£rr ft i 

2.3.17 nmfo Tfl rtcirirtr r rr[ ^rf^raqt 4" Rt4f % qRuiww^q srtr RfRRRRRi RifRcRt rit tjr rrr 
% faq; r^II rrr ri *^441 itr % ferq; rrrrr rrtr sTjRrfer rri fRfe: hki^^tr 
arfqimli 

2.3.18 3RRST R Rc^f RRlfeJ ^T#5f 3RRI ^fRRT fofR7^ Rl fR«?IR RRRT RF 3RR3I BtTTOH 11 

2.3.19 ^qs^cH4qH4i 3TfRRntf R ri^ rrtr fR^RR rrrrr rf ^wt rf4mmR) 3Tfertr sqfasm? i 

2.3.20 R^lcR £fRR R fRRft RT?R1 Rl Rl RRRT 3FRRT RRfRR qRFRRRT RRT URRI 7n?RF 

% R^? RRTR RIMI^ri: RR1 R 37fRRI qRRR<F RRRTTRl RRRR R f f%R RRRI 3RR |R R\? Rl 

ttri rt 3ifRRi srf^f w> rtr rtr f^mifRR rrri 3ik rir 37TRTf rrtc rrrt 37 k 37k, 

4fR3i % ^q R tr-RR RRk rri/rt rIrrt r fifRR rtrt 3?rr rrr ri 3rrtr r r^? % 

RRi RT 37fRRI sqfRRRf Rl RTR RRT /RT 3RR 37RRRR BRfRRRf Rl RTR fRRTR 3RRTf RT (RM^R 
RRTC RRRI 3T^rT 11 

2.3.21 RR I 7 TTRR RRkT R RRT R RR1T1TRR R[F RRT Rl fRRFRfTR RRRTT7TR 37fRRR t RRT TFffRcT t 
f^RR^t RRTR RRRR 3T RRRT RRRRRf R feR RR RTRI Rit R^^RT RRTR Rl 3RRRT RRT7TIRR, 
RIT^t RRT fHMdH RRR %fcTR RPR R=5t RTrft 1 1 

2.3.22 RRT7TT RR RR? R RRT RR) 3TTrRR ? 3IT RRITTIRR RRI TRtRHR RlfRt RF RRR RRR Rl TRR 
TTRRRRT , RRRRRT Rl RRTRTRR ^ -3R7 RRRRR % R37RT RR RfRRT RRT 3RR RTRRTR RRR RRR 
Rl %R fRfe: RT fR^RR ? I 

.23 RRR#R R fRIR RR RTRi % fRRRR Rl RRR R RRITTIRR ^RRRT R RRRRRT RR RR-fRfRRT, 
fRRRl RRT fRfRRRTf R fRRffRT flffi R RRTRTTRR ’’JR RT-fRTFRfTR RIRTPRlR Rl RTRRR R ^4»ll 
RRTTT ^R RTRf RF W?ftRR RRT fRRRR RTTfRel R I 

2.3.24 RRITTIRR TJR R RRR#R RR f%fR3R R| RRRRR RRRT fR RR R R7RT SqfRRcT t RR 

(JefRRid % RRRTf RR RTRT Rl fWR R^t RRTR 3JR1R RRRT t 3Tt7 RRRRR Rlt 3TR R RRITTIRR 
RRFlf % RlfRrRT qft ^RTR Rl 3RR RR 4 Iwr R^f wt RRT11 

2.3.25 RRmiRR RR7R R RRT RTHTlfTR) R^ RRTRTRR RR7R Rl RRRRR RR RRIFTrf RRITTIRR RR7R 
3TfRRR ? fRR RRRRR Rff <RiqiO.'R TPRIFft R f^RlfRR R^ RR Rlcff RfRRI3R R RTR1 RR RRZR 
RRR RR 3qfRRRT f I 

2.3.26 3TRRI R TFRI RRfRR 3qfRRR ? f^RR RcfRRRI R 3TRRR RfRRISR R TTSRTRRf Rl RR7R Rl R|fT^ 
^fBT RRR Rl fHR R;R RRRR % RTR RRR tRIRI ? I 

2.3.27 RfRfrT ^ RTT^t R?FI RRTR fR^RR RRf RfRfrl 3lf^R t f^R fRRR Rl fRfRRR RRTR Rf^R 
RR4 RRR 4l fcTR RTf^flrl fRIRT WU i ~3t RRR-RRR R7 fRRffRT RR ! 
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2.3.28 $ TOft 3RTf%^ 37737 ffror fn. 370733 i sttt tht r trtt r 33TOT k. 

^3 4 *ft 'ifctiferf Oh ^1 ^jTTQTTT I 

2.3.29 7Tf33T m, 37?, ¥f^T 37?fa 3 R7 13? 37^733 f 3T337 / 3*]R7 Rfem 3=7 

R33 3 tl'fcl^lrHch <*ifan* uf«Kl 37 3S737IT ?TO i£CT f?R TOf 3 fcR f333 ?1 

Wkftc*><UI : Rf?37 37? RT 33-f?fW 3 “77f337” 3 T*3 3 3fn7fTO f33T RT^RI 3'3i?W 
%feR, -iff 3#} 3 fnqm^feRT^T 7Tf337 3T 3^ Rf33 3 TR 3 f337 R 333T11 

2.3.30 rto trrarf 33 ft %rtr ?f?f4R? 3 373 to 3 3fc*jfisrei 3^, p? TTf^fNt' 

3 Trtf tot Tff^nr arfRsfa t' 337 RTfro 1377T tot#st 3 sRT-fror 37 fro 333 tor 

37737? 3t!t 33ft ?37TT f¥w 7R £ 373RTf?3 ? 37ft ^ TRRTO ft’ 33-fTOT 3 fcR 37J33 
?7T TOT ?ft 7Pft 3T f3*ft Rf337 37 RTfftcT 11 

2.3.31 srf? 777^ 77 33T 3 T^ 7173 370733 t 337 ^IlfHd t fOT? 33 $ 339 TO 5TO 37 33 37 fel 
TOT Rtf ft' t 37T7 3T?f 373 337 f?33 37T33T ftft TW, R 7RTO 37f33R7 ?3TTT 7T33- WT 3T 
fftfcfe f33T 3TTTT, 37 ftfaT f?ft 33 f 377T 3T?T ftp? 37737? ?ft 3ft?3 3?t ? 337 R?T 3177 ftt p? 
fHdl37 3lft ? I 

2.3.32 ftf?3 37Tf33lf<3 7£?ft ft TRTO^ 37 TTfroff-33TTT 3T 37 3pftt? ^3x^37 WR TTt?3 f3Rt 
^ft WR ^ 3Tlfl 7T371TR 37^3 ? f%77^ fW 3T(te 37T TTT^TfTT 7Tf33r3TT 37 t^\ 33T 
3T3T37t 37 f33TT3 37TT 37tf 37^T R3f3rT f^rf%cT FTcft ? I 

2.3.33 f3f33T f3377 R 3 f33 37^3 q’ f37T f33 37T T33T3 37313^7 377T UMI^M TO 3J3R 

77ff^ 71377^3 37 ^MRff33 tJq 37T y ^ri 3?f 3T3 3it 3T^Tf3 ? I 

2.3.34 ^^ift (fefeT3tt)375 3 37^ f 3?f ^37733 $ 3R-f3373 37 feR 37^73 373^77' 37T f3373T 33TTT 

37T33T 3r0 3773 37 TOR 3 373f% 37 3tlR 3TR7t Rlf337 TO? 3 37T337 f%37T 

TO? 37 f3?33 ^3^ f%3T 3T 7T373T ? I 

2.3.35 3TR7T (flfcRTt 377^7) 3 TTTOT ?T? 3Tcfl 37337 37 f33?3 3733 373337' 37 ^T3 3 R77 

37f335 37^33 373T‘ 3 TO 3^t « Wlf33 3773 p; f3373T 3373 7TTO733 ^ 37 337 

3 f33ffT3 37Pf $ TOCf 7^3 37T37T ? I 

2.3.36 p^ift 37T33T 37 3 3? 3T 37^3 t f%TT RC ^cfnt 37733T f333 f?f33R )33 37T 3T 77T33T 37 
TRR3 3it 3TThsT 37T ^41^1133 J |o 37T 3l(f f337 337137 I 

2.3.37 p^ft R 77f33T 37 fTOR 3 37T3?T 3r0 33 f3f33T 337 TORT3R Rft? / 3T TO 3T ?3 

^3 f377ft 37R 3T3T33T 3?f RfR 370733 ? I 

2.3.38 33 TOT fTO?T37 ^ 3T^.^3777 0R[33 33 3733 f337T37 370733 ? I 

2.3.39 ^373 77f33T ^3 33T 3 3T7t 77f337 37^733 337 7TTlR3f Wf\ TO 3733T pR 3TOTf^ff%3 

37^37t' ^ <&mi 3T 3ftiT3T 37 T|33r37 7T 3737 3Rft t f%33 7TT3 f3 33-f¥W, fTO77' 33T 
f3fTOTT‘ % 373if3 333f33 ^3 ? 333 f I 
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^ ^ ^ *nftra * fiiw ^ 

4T 43^ 4T 43^3$ 4T 43^ 3Tf^4T3$ ^ ^7 3TTOTftfT 7^4444 i , 95333^"3T ^^TT 1 ^74 

■tft f?tfS®2: f^rr ^jitc;, ^ WcT Ffm ^ i 

2.3.40 gyfrf) 334ft it 4? 334ft 33ft*3 i ft443 5T7R 434, 443ftft 4« 31-«W, f*rft 441 
feT5; t3c^ft^5t ^mr t^rsrffrrT f^rf^r *nfHd^m 11 

2.3.41 

2.3.42 f^4rftl/7tto334mft3/7rto4f3444^^ 

f^ra m^j 4it ftftre 433 * ftftrc 3fft4t 44W jhft ? di w 4T4 ^-ter % fm. 

2.3.43 

^4# 4S^ncflt, 4 itft 4 Ztf (4tf 4^43444)%<^<^<44OT^SlftS4* I 

2.3.44 

41 33^4(44 43^ 3 #43, 4T44T4T 4^ 15^ * ** ^ ****** ^ ^ 

MK ^n; c^ZJT / ^T y^IIcft Slfaifa ? I 

2.3.45 

3(433#4 4434 33^34% 4T?4;%#4 fo4l 414T? I 

2.3.46 l9523 ’ tTgFRt 
4t44T (1^14444) Pt-MH, 1954 33ft^4t l 

2.3.47 Ml44^ 1 334414 5334 fR 4T43T33k334H4>#% 31 4ft 44 4HM ?ft 4333! 4lf ^454 

?l 

2.3.48 fttNFm 41 ftlfft 4ft 4 334T 3 $4 414 7#ra t ft 3# H.^4^ M 441 / 41 ftft4 

44Wf % 3333*3 ftftt 3313343 4T W % 34{? % ft*. ft 444451 *53ftft4131 ftft 
4fl4 f' I 4? 4154433: K4-44, ft 5435 4 5415 344TC 43 73l3?43 451 5734*4 4444 43 4T4 pl41 
^, % 31^ HMcTFT ^fnfV^d % f^R f^TT dldl o ' 

2.3.49 51551 33(441 4 41551 33*51 (ftfftTO) 33ftf454, 1952 4 *74*35 41551 33*51 A ? 

374fw 4ra 4 3J3ftfl%*34; 33t7 ft <3413 l&ft'ft 7Tf4414# ? I 

2.3.50 '4I44I 41517 3314*’ 51 "33I5P1” '41 'ft53 54 tT 4 41551 73*51 (**545) 3lfal4444, 
1 952 % 33^537 444 737533 44171 441(44 475514I3I17 34441 33*54 *41 I 

2.3.51 4*£4 73*51 4 $7& 4I55I 73*51 33*54 ? ft 7*3 4t 374 4; 4 *747*5 755 4 5 51 

3 ^ 4 P 4 T 0 ft 4 ftftisi 33*51 t 343 4 * MH7 *ft ftf715T 4^5* 73*51 t. ‘3444’ 
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fst ‘f^RM-srs % m 3 fMsre, 7$ ssr fgf^fTR, H4%fr %s, 7 ££%tt stf, 
‘ 37 TST 7 ' t%74 4 fag fR 7 % offt 45 %ft % f^TT ‘sftfwr' sr ‘tftrtff’ tsttt % rsht %, 

fe^lc^ SR 4TS ^MPT, 4S-fS4S sft RST 3777 SRTZTR 3TTfS f4f%4 4R3T[ S=f2TT ^44 7|S<*!%r 
SR fHTT T3rgpfT#5T %f 34-fgfllST. fR4R SST fsf4SR 4 3744 RT7 4 R4 71# F f%TRTT 

TT'fssr % rwfttt sir ttsttssst gft airnftsR-irJTTefr 4 hh^ sst fR74R % far sRs-fssrs sfl F7 

rRTT RST 47 4t 77FRT FFTT F 3TTR 3TRpffF3 S77^ ST TSfa 4 SMRS' t£M 7SR SF TsHkH ST 
SS4 SR fcR 1(4 R7T7 «BT 4734 fsRST SIR 3777 S'rfHM 4 JTSfTM feft SR£7 g* 3TrFfrf f%7ft *ft 

F4 3 ?£4, 37fR7£S' ST 37SS 4$'F 1 

2.3.52 4RcT 3TT7f^T3R f%rT 4 77% 47^37? 77 TTSfRT TT^ft Ff^I 4%R 4 R4n7 % 37TTT4R f%g 

RT STS RfRtfrT F I 

2.3.53 7TfssT 4TF % fcR 4 RcI 3rrfs faft st 4fssr 4 gyfgrg 4 sr st res# tt arfe rtts sr 
7ltfs 4 37f4SRfS3$ RT R4 37f4tf4 F f%77S4 TTfSST 4%4 SR ffa 34 TTfSTST 4 f444R 3TS7 F I 

2.3.54 SR SRT 3Tzf R7cfts 4T4SR 77R7 47 37T4Tf7cT SZT F 1 

2.3.55 7T7SFI4 774T%T44 7TS74 4 T^wfa RT fal 7TS7R 37fRE74 R4T ffa SZRTTfTST 4S7R SRTT 

^SRT^ST sft cRTR RRrft 47 f%Rf%T sft SIR 4T% 7TfR437t' 47 H4-?^ SRI fTO SR74 
37te77 11 TT^TFIrf 7RT?ft«R 7^7=7 74^ SR fcR R 374H TIT^f % RR TigwST ^ 

o^lmIn.=T) y u llef) 47 =f)i-U3fK «tv(.H ^4 3?fS|=hK FHTTI 

2.3.56 7rftl%tw^4f%7ftf^fwTrfe 

4#4 SR fcR <=hKMH fa. ^t SMI t 3717 fsi77SR STS STTTTSR S^t 37^qfs fat faft h 

2.3.57 T^R 37T^ S^ 17 ^ 4R R IRTT^ S^ 37^ oqT4Tf7ST 4WRft 47'37^7fyrT IRI S# ^ SIT 4; 
S?t T77T 47 371^7 ^4 Ssf SfTR S^t cil(l<sl S4 fnidH SR fcilJ ST4eT •Him 3TrS4TT SRT RStfTS ST7ST ? i 

2.3.58 7ftR37T^T, SR3Tf^7SR4RH ^', ^4 S7 3Tf44S ? fSTTI 47 R fSTRSR RS 3TT^7 S4 4! Z\ R4 
47 fMdISI STTTTttt 3777 tSSR 37f^7 SR 4TRH 4 S7 fsPR 47 ST fSTTTSR 3S7 37TS7T RMJ TR 47 
fRRTST STTTTttt | 

2.3.59 fssft ^ 37fSR 73^ts 14 fSFTft fsf^R 774S 47 f%7ft S7^ ST 377% ^4 7|SS4ST % f%ftr TTfSST 
4^14 ^ fafa % HTT-%T % 7TSS 4 <=SfSri, SM So 77S7S FT ST Fot, % SSRIST fRSTR SvS cj fqrq 
37f4T4F ^ f%4SRT 3T% cTSR f442R fsRST STRT FI 

2.3.60 4SS tSS^TR ^T^ITSSI SR 7T7ST 3Tclf%S4 % STTSSTRf % 34J7TR ST^ S4T7T fF^SS SR44T S4 
4SS fFSSTSR 37^4 F I 

2.3.61 srfsfa 4 77%ST 4R RfSTR TSTfM SR74 ST SFTS 7734 % ffa / 3RS Rfe: 
STTfwfr/STrTTSr^ RT f%74 ST ^JMR 37f44S F ^T7 F44' 3TT7f4SR 41434, f%44 4TT5R, 7TTST74 
fafa, 7(4^ 37SfS FTfsfq, 37tsf7SS 4lfsf4 SST 3747 4lfsf4 37T7 f%7TT 37R 44T7 SRT 4444, 
STT TTSTTSST F^TT 7T4S -774S 47 fatifa f%ST SRT, TTfReT F ! 
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2.3.62 rRR TOC R IT^jRRt RIR FPT^TOFT TTORd TO i IT TORTSff R TOTZ TOF % 

fRlr ^7f 31-flfW, fSpEPTf TO TlfTOTT 1TO fTOfRT falTO iR TOT 14 IT l^cHT1TO 
WT-RTO m RRfR tTOTO Rl TOf 14 TOR? ITT TOR 3111? ? \ 

2.3.63 TOR 3tRt 1 Tt?*R?T RTITfTO ITTOf) 14 3TR4 ITT 1T41 % TO? CRTOR Rt RTITfTO 
y uiidt R ^c^TtIH '3Md < *T 3Tf^T/'TR 14 <a(l4f ?T RRt RFT 3id) d Rci Rt fqf -Hi^l W> fdk. 
3Tf^T 11 

2.3 .64 HI4>d dl^q ITT TOR Rfll ^I^IkT 4T F RtTO c4NR <rt TR ?T TR4TTOT 1?T4T 3RRTF f?T4TT 3TR 
o?NlfRb TOTlRt 14 flRT TOTTF1 

2.3.65 ‘iRTO-lR^ RT TT^R -Q^ft ifeTT 3Tfll? F RTTO ^TTT RRf 4TfTOT ?1lR W. fair U=hRR R 
f?R to pnrt R?RR ?tt ^cR wnqq if ??rt froi th m d m it ttotttR ttot to? f 

314 RfTO 3TO4 14 3TTRRT TO ^TOR TOTTOTO ?[F ?TO RC? TO? F I 

2.3.66 ITT TOR’ ?T ‘Truro m?’ ? l^nR'd 1 3RTO iRpTOTT 1 ifR, TOTTTTTO TO 
fTOR 3T fcTR U=hRR ^TRT ?4T TOTR RRl4 f^RT TOT Rfl?, TRTcT RTR ifTOR ¥??? 
f|\ ifRR, WRtt iR, RlR (TO Rt TOft 3TRf?TO 1 iffirfR F), ITT-TOTOR 
RllRt, TOft P&m IT TONfTOT SR ITT TOTO ?T ifRfTOT fWT, R TOFHTt fTOR R nT- 
tidwO 4TRT R 3TR 4TRT 3Tf^T5TrT ? 3^4 ^R RT R4<T ^ sfevlfT^rT R FT, ^RTf R 
TRRRTRi 3Tf^WrT Fot FfMI I f4T 4R4 4 ’QRTRlR opt TRRrtT R 3T^f ^m 4) d^-KtJlRcl! R^) 
TOT R 34T% feFT: TOTO TOTOT I 

2.3.67 ^ 3Ri^ #?TO % 3T^ TOTT fTO TOT R#7T 3TftRrT ? I 

2.3.68 rrt % fTOT 3TRfro Htt ^ tot Trfro % Rfror r ¥fro ^#4 ^ fror fro 

fTO PT^ft R^34f ^ TOfarT 4T*ft TTfTO R#R % TRjfRcT R rft ^ 3TTto 43f)^ R TOR Tf 

•3TRRT fM R TO 3Tf^rT ? I 

2.3.69 RrA TffTOR^R %fdr; TOT ^ rR?T Rt trod STtRIrR^T (49 RRfM ^ 3TfTORft^R 
to 43fR ^ 3TfTOM ^ 3rfro t rft ^ 3rfe;R^t, Rttot frqro fro rrt f, % 
TO TOTO fM ^ 3TfTO 43ft^ R TO 3TT4 (TS) rR TlfR 3TfTO Rftf HFT TO f^t 

3Tfro t 3^R ^ 3rfro f rft Rs& ^ 3rfro Rttoi fRrro Rrt tot f . R to Rt rtor 
T ift? ^ 3Tfro Rrart 3RT TO 3TRRrT f 1 

2.3.70 Rf^TffTO^^^fRRTOTR%3TTtfTOf^^4ftTOR#F%fTOTO3T^TORRRt^ 

TOT, RvTOT 'fTOTF RRT TOT F, 3Tf^R? F 1 TOR R 3TTfRR? RcT R R Tlftl FT 3TfTORl(t, 

Rttot fnqdH Rrt tot t, R to r M r 3t fer TifR Rrrf Rfe Rfro to)r % fcR; 
34T TTfllT 4 fH4dM RRTTOT F, IT TO % 3IRT F, ^TR FR7TT 3TR7 FR F I 

2.3.71 3tRr ^ RRt^: sR^art % Rnr it tttt ^t rtoto tott 3t^rt trot 3?^r crofRB iroft R 

rRr fR41 ttRft Rt rt TifRF in irr f i 
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2.3.72 77T4T74. 4]f44 71 44 4lf44 ^HTT 3TT444 t 4T 4(3^1 4^14 4 TTR7R TOT 4774 47 T4T4 
77(44T47rft 4*1474 7? 374T%4 ? 3ltl f4 3717(441 T=lTf^f^ ^T 41 77477 11 

2.3.73 7*44141 4 777 7T4T44 % T%tr 7144-444 47 f4lf44 34-f4fW, (4441 44T T4f444T 47 

3TT7 TT^g fq^spfr 04 7i7Tf ; 37 44144 •snfwcr 4474 fwffa 4ft to. 47 37*44 ttopi 4747 
FTFTR? : 

2.3.74 7.44 4 4 4 T414 44 774-44T % 7744 4 ‘7-^4’ 47 37^ 774T4744 TpfTft 3)4T71 444-444 47 
374^7 HT4 f^TRR 3747£4t % 347417 44444 % 774741 44TIT 444744 tRTRf 47 T4T44T 
•3Mel 1 ®? 44M1 o ! 

2.3.75 4-54 4rfi74 4 47447 T44314 ^ TTO) 744TO 4T 5447 77TO744 741771 44T71 fTWTcl 4? TOfta 
441 444 37(434 F fTO TOTH 44T FR7 471 744TO 47 774741 4 77417744 RTOT 471 TO^ 
HlW 37 47774 47 FfTTT 3 TRR 4;f9nir SR tjTf TO 47 37727 4lt TOft 1 1 

2.3.76 444TO 4 T474 74 47-377 #7 7144 4 7-343? 4 4TO1T47 FTRTRT ^4771744TO 47 34 7TC74T 
SR T4fW mft TOI 34444 i 47 744TO 4T 44T4444 77T7ft 43T7T Wl-FW 47 3447]144 
47^ ft'-liM 37^4T % 3744T7 714T7744 74177 71 3744 4-|4 4TF44 44 4141 441 447 47 ^71 
4774 47 34 444 TO 47 feT? K474T7 41 44 F I 

2.3.77 4-343? 47ft74 4 44441 T74?4 % feT4 74F4TO 41 544$ 77417444 44T7I fWfttT 4? 

nTffrl 44T 7744 37f4^4 f f^Tff ffrffta 441 7144 441 77417444 TTOft 44447744 47 44471 447 
/4T 4To4ft #1 7T4f44 7H4T‘ 4 (91w 4TTft 4779t TOft ! 

2.3.78 3^4 47 ^ 4; -£ 174 4f 444TO ^414 37J44 fTOf( 344 TO7lf747 44Teft 47 4f44T % %£ 
N47 i' 47' 77474 44T7T (441 44T 4Teft ^44 444 / 41 47414 ^44 37(444 t i 

2.3.79 47 77 4; Z\ 447 41 447T#4 c[574 37^44 f447t 344 4T4lf741 334Teft 47 4it 4f 77(441 % feTR 
(4fife 4T4 471 ^f4? t^44 37(4374 11 

2.3.80 44K ^jjf ! 77f44I 77 4I44T 77(441 (74(4444) 3if4f444, 1952 4 4f74Tf44 77f44T 37(444 11 

2.3.81 43ft^ff 47-77474 (3777 74 7 r') 77 447744 47 77474 44 4771 7TT347 37(444 t 4T 34 74774^1 
TfRiR 47 4444 4 74 M \jfl^i7 47-77474 47 feTR 747744 4414 37)744 (91 <( Mi 474371 4 77(447371 
$ R4-44 TO 47 (eTir 7477441 47 4T4 417^74 i i 

2.3.82 774^4 4 7)777 oM ( 4d '37(444 F 47 7144-7144 47 7TF^4744( 3Tf4(444 47 34Tff4 (444 47 TcTT) 
44'>r i ; 

2.3.83 77444 -37(447171 47 37^ 441 7744 7T77fT 4?el / 7T77fl 4^41 47 47^ 77f4(4 / TTTTft 4^77 4741 
f4444 47^ 77(474, 444 (447147 -31441 444 (447T47 4T 447744 4T 714177144 447lt 44T7! 
TT5F4447 4T 774T7TT44 7477ft % 4f74T?Rt 47 7144 4 4)4 f4^!4 4T 47T74lf, 47Hf47 4741 47 
374^447, (4441, 34-f4f44f, fd(9'W, 4f744t 4T (477lt 374 47f?4 4T (4477 in'riRch 3TT47T. 4T 

4 500 Gt-'20O5 
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TT^PT^ RFRT ^T FFF F FFF-FFF F7 FT# f^TF FTR, F RTFfFF ?T, FRF Ft fcTF y^TF 
fF^FTFi FT RFFFF FT FFTRTTFF RFRft RFRT RTfF^TF 3FF yTfFFRT ? I 

2.3.84 FFfFF FfFFT F RFFFF % FRSR FTTFFR <@fF F FFRRT F7FFTR 3FFFF ? I 

2.3.85 3F^7 FT FFF F yfFFTFF 3RfF F F? 3TFfF 3TfqyF F FF FFT TFTFT FTTSF FTT FFRT FFT FF R 
^ ^ FT RFFFF FT iFTFf -3FF ^FFTflFT yWFt F7 #F 3FFI F?t F RFT FFFT 3FFT FT RF F 
SrfFFTfFT fFTFT FTFT?1 

2.3.86 AffV F, FF FFT FFF F 3RFFT F ft, RFFFF FT FFFF % FFfFTFTFT FFT FTRRF7 FTT 
fFfFFfFF FRF FT fFR FFF-FFF FT FFTR FF 3TR RFFFF % FFZF, FFRF FFT FT ^yuil H f F 
fFTR FFRF FTTFFFRt ?FTF FFF-FFF FT fFFffFT RFFFF FT TRFF STTFFF F 3TR F fFFF RFT 
Fft (3TR) R 3TR RFT *fr (37R ) 3}R FT 3RffF RTF I 

2.3.87 FfFF F FFFft FTfFfFFF FT 3FJFR FFFft Ff%TF 3TfFFF F I 

2 -3 -88 f«l5hl F RFFTF? F FTF-fFFTF FT feTR FTJFF FfFFTFif FTf FF? % RTF STR^T FTtFFF ? I 

2.3.89 fFFTrnFFFTF, FF FFT FF'f F 3RFFT T^fFF F ?T, fFFft FTRFT 3TTF FF TFFff TJTqFT FT 3TR F 
F^Z FT ^F F FTTFFT fFFft RFFFFT FFFF FTfFFF FFT RTTfFcT ? 3TR FF F? 3TFF TFF’ FT TFTF F 
F7FT FRFT ?, fFFTf RFF#? FF*F F? tfrfrTF FRFT $ I 

2.3.90 fFFSTF fFFF F FFFF FTTFFTft RFFT RFFFFT FT FFFF % RTF RFFFFf % R???? FT 3RTFR 
FTFF RF-FFt FF fFFTR FRF FT f?TR fFFF fFF 3Tf?yF ? I 

2.3.91 FTFFT FFT FfFFT FotF %feTFfFFZR T^eF F FFt FF FFT FFTFT 7TRTRT', fFTFFT RFRTF FTFF 
?, F FFfFF FfcR FfTTFT (FT FFFfTTFT) % RFiH % FFTTRRf FTFFT FTf ^FF 3FFFF i i 
fFFZR fFFZR fFFF FT feTF fFFffFT fFTFT FfTrTT o 3FT 7FFFFT FF FF-TFTFFf, RFFf FFT 

% 3T^FR FFT FfFFT 3FfFFlf<F) FT FFeTFF 3RF T^FFT FT 3T^FR fRtqrfF.d FfF-FFf’ 
#f ^JFF FR FT 3TTFFFT Wtf \ 

2 3.92 TlffF F FffFFT frnsi F fFRft RTF^T FFF FT FT^ FT 3FF- FRF TJFFTTFT FT frTF TFTFf FfFFT 
F^tF ^ HF-FFf FT FFF 4’ fFRft °FfFF, FT? FFFF FT FFFT ZTTFFT ?f, FT fFFF FFTFT fFF^t 
FTfFR 3TfFFF i \ 

2.3.93 fFFtF FTf^fF F ?F FFF ^ 3TfFFTR - TTTFT FRRF TnfFFTlft FFTTT TFT FT frf^T FFT/FT FTFFT 
FTFR 3TTFTF ^FTF FFT fR^fFIrf FTfrfa FFT 3TfFFF t FT FfFFT F FTIFTR FTTTF FRF % fFR 
FfFFRTTft F W F 3TFTFF | I 

2.3.94 TFRft FfFfrT F RFFFF FT FTRTFR FFT fFFTFFT FTTFf FT FFF % RTR RF-fMFFT, RFFT FFT 
fFfRFFt FT 3TrRfF FT^ FFRT FfFF FFT 37fF^F Ff4fF 37fFFF K I 

2.3.95 TFRft 3F^; F RFT FFFT 3F^T FrfFTJF t FT TftFT 3F^T; F?t F R 75 RF FT RcfRF^ % fFRft 
3RF oFlF[fTFT FFTF F7 FfFFTfTF ? I 
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2.3.96 TTTf^rl RlR R Rfe-RfR 3TfRsfrT f RT 3RR MR ?, feTR fe Rt? R TSrR RT tRRR TO R 

% 

rrt^'r rrfr to w 11 

2.3.97 fRfeH rfrt rt ^jfl-^Nr fRfe rt Rrfei '3 wm’ fowl rt feferr R fro r fen rrt 
R qferr t srr w#st Rft sR-fefe, fefeRRT fofRRRT % afefa rrrr mfertt rrtt 
R pqTT-RrtTR RT RRT ferffTR FR R ‘i/lffeR cT^TT ‘feRfe’ R 'HR RT % fel l^HTforf R Rfe Rft 
T[^ rt fer rvljrt Rfcf<T RT RT RR^rl RTR % felT, RRTRRT RRTTT 3HRHd q I 

2.3.98 \ $4^’ RT 3Ff feft RRRRjT RRTR % Hfe RFfTRTR {Zt 5R^RR) R RTRRT T3TTRR RT RRR 

%fe; 3?ffe nr rt^ 3fr t^rtt, ^tttt ^ arqfe v, rrr 3 mm rtrt 1 1 

2.3.99 ‘fef RTRT' RT 3Ff tfe % feTR RR 3Rfe RT tfe % fe RR 3Rfe RT feRT t ^7 RT RT '^frT: 
m 3TRTcf: i£cR RRT RTRT Rft R ^(IR % feTR 3irfe RT <a(kR % feTR 3R^T % fen R RTR 
RT ferfe; ^T I 3lk RTR RTR 11 

2.3.100 RR cTTfR R *8 5R*^RR RT iKfecT, RR RRT (4R4 R> feTR Wfe RR % RTR ^5 RTeft RRT 
RRTTR 3Tfe?R ? I 

2.3.101 'RR’ Tl R ^ RR R RRRRR RRTTT 3RJRR fR7fl 3RR °4IMlffo M'MIcfl RT RRR RRRTTR R RRR 

R f^R RTRTR % VR fen 3RR felRT: % R^ fefe % feR Reft R fetfe % fcR Reft % 
FR feR R ffefR R 3?^ Ttfel R RR R feR R frR RfRJcT o I 

2.3.102 RTfet RFf RRf {ffe' ?RR R^ 'tf % ?R F fR?R) F TRlfe ^T^Rl RT RRJ7 

Zfifef anfera'rT ? R T3RRR5T RR3T 3T^Rfe ? RK R TRRfe F gR-feR R RRRTFf 
Wfef RTT tT 3ft RR R IJRgfer R feft 3TR RTRKR ^RTeft ^ n 1 

2.3.103 RJRftR R57R 3TRT fe -R R R 3RR-TTT3RT’ R R 7R R RfsiR feRR RRI RTf 
ijfd^fd^T R fm,, fR^ RT^ FRfR R fedR JlfeR T^i fel, ^RRRT ^ RT-f¥RR ( 
femr' R 3TJRR 4<fferT ^RnR^T RT RR^T 1 1 

2.3.104 RTT T R T -3Rf^ R l^rfer ^RTT ferffe RfeT Rt afe? 3^-^ t ffelR RCH Rfe RR- 
fRRR R I3iy, ^M efSJ oVfl 1 

Rq^feR : Rf? feft ^ R R^ 2003 Rfel 15 RTRft 2003 R Rlfen R feR RTTW RTT^ 
Rfft't eft 15 Rfet 2003 R vi R^tn R Rfer R rrtr ?tr Rft fei^ R Rhr sfeif Rf Rrfer 
R feTR RRTRT BFffR feft ! 

BRIRTfe RRTeft R RR FTR, JPRTeft RR 4iRR 3RRRR f R RRft RRR-RRR RT ferffe RT 
3TTT ffef R^ TRTT RRRRR R 3T^Rrf f%fw RT^3R R fcTR R ft 31R R «TTRTT R ffe BTTTfSTH 
3TfR^fel fRRT RTR 3RT ^TTR' ^TRTT ^ Rt Rife 11 
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*^4)7 77434, 373 11 , 2006 ( T FTc' J jH 20, 1927) 


2 .3. ! 06 WTR 733 ZfT 7% ’2 fgfe 373 4! fsfq^R 37faff FT j? f%33 337 f qf^qf Ffqi 3^733 % % 
0377% .3 «hi <! «j i { 373 tf frOT TTffaH !% % K, 33! fa> 3333 !77!%T7! 34T7T 333% 
^3T7f 3777717%! T373T 334 533373 77trrreft % 333374 43143 3 , 

2.3.107 47I7T4T7 f%3 % 3f2r3 777 37 33 1% 37 % 37^777^7 q , f%337 3 T 7!3 37%3ff 377 374 771 faff; a 

043% ^43! 3333 3 i 


2.3.1 OS =41911% 3? 33TTTT43 3274 7! % sqfaff 37(343 t fsfa 1737733 3oT7T 33 7337737 333 3 
^7 7 737733 % 3377737 7 - % Fffar %% 373 77 f333R 373 3T 373377 7777 ?7T 
07737 % 7777 % 777 3 73T33 %7 347 K 3717 fSRT 333 % 337 3 737 3733 37347 ! fft 3TT7 


H 733 47% 3Tf7 T3% % 7% 77 331% 43 34! T333T3 733 33 1 33% 77 373 ( 

2-3.109 3T7f%|7 4T 373%% 777! 77 37ft 47cT 3Tf7ra > 3 t fjf347 3% 3 3377, 4T437, qfaffT 37 3337 

7ff%3T'33 33 7733-7733 37 343% 3377! 474-f%4 f%4 373 40 373% ^ I 


9 


9 


I 10 °3IMK % 7t 373 % !% 3(44! f%7%3! 3 7733-7733 37 33333 33771 337 {37337 

77f33T 4>t ^333 3131 %%4 ? % 737131 414% 41 773% 3 ! 

II 1 3T33T3 37 %T7 33 373 T33 % fafasj 3137 f T3347 (% 5770 47 53373 333 %% ^ 

f% TTfffafa 77373 4413 f%! Trff 7733TT ? I 


2.9.1 12 


377T7 3%3 33 373 3i44 T 37 7Tf33Tr337 3Tf% 333 3777 faoZTw 373 0 7 T3%f73 qfafff 37 
3333! ^33 37 3t3 3737 3 1 


2.3.1.13 313737373 47! 3% 44T 1773' TIlfacT f %!73 37T 47% 73R, 37373, 337, 37%, 3377-TJ3 37T74 
43 33373% ijf 337- 14474 33 313 3T% 474% 47! 33K 3 7731 3TFTT i 1 
2-3.1 14 377T3T3T3 <4i< 377 373 437 37! 33J3T%T 3T7T3KT3 Of 773 % 37 3TS4 7333 337 5337333 33 

3lfr!37 33 of 4! $q43f(% 33 3, 11 

2,3.1 1 5 373ff%3 37T 3T% 3? 733 J, 1377 733 77f33T37f % 33 33T f333 % 173333 333 37^3% % 

2.9.116 337333 371 3% 7733 3TH 3% 3 3|cr33 7T3T f%TT33: yrift d ol 7 !; T J!7T3 3 373 7733 3T% 
733! 3"' 7%f%T 3277 *-'73 3777 1377733: 7!Tf37T %3 i 

3. 3rrr23c3 

3.1 f%T3, 33-f3f33! 33 T333C 3313 33T 3T!Tf37 3773 3 333373, 

^733 % ^3 03-73733, 3^3 3.333333 33T f333T % 3T%3 7T3T 3% 37 3337 ^73 jqqq 
73333 337 37f333f 31373 37i 333%3 3H 3%%73 733173 33! 3333%,' 37 f%T ?rm- 333 37 
33-T3f%3, f%73 33! 137333 3373 33 T 1(33% 773371, 33-T7 TlfO^T! yf%%l73T 3] 
%033l, 33T7173333 ^3 33%!33 7333, 33T%33 3% %7 33% 2T3T3 -q] qr^ 3 30^ | d q 
3773 3T% 3343! 37^77 3TT7 333%! % 344 3 7T37 % f-3 3337 734 33T3?R 7R3 473 


[ 333 [V 
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TOITOfR’f Rit Rvl^y u'lictt TOT RR^fcticllHt TOt (T-jR^rl RKH , TORJ3Tf rTRT 7^RTO i" TO I 3TTT RTOR R3f 
R TO7TTOT TO f?TR 3T^TO 3RTO sqrR^f R Tff^Tsff % fdTR TOR-'feR, 7TRTTOTTOT, fRRRTR TT^TT 
RR^ TRRfTOT 3RR ^ftTORTRf' Rf|r[ TOR-fRTOR TOT 7£J^ft TO MFT TO TO 3Tf£[TOTT 

rtrt i TOf to^ to RRit RfRfR mwr rt frot, ^qf¥^’ tot fafroRt % frorft *ft rttotor 
TO t RTOtfror RfMsfa, qftsrfrfrT, fRTOro Rroft i, ww 3TRm to rrrtot ttr^tt 

■^fTR RT Rf% RTO RR 7ft RTOII ttrT TORT TO fRRTO fTOT TOT ? 1 f%fRTOTT R RfTTORTRTTOTO 
3TTTORTTOTO3ft TO TOT TT^t TO fcTR STTTOTOTO RTfTOTOTOT TO RTTOTTR RTTOT fTOR TOTORT RRTRt TO 77 
TOT c fTOT TOT TOf%7T I 

TOTTft TO TO 7TiRfR f^ft fRRR, TO-f%f?T TO fetTOR TO RIrT TTTOTfTOT TOTRf, qfTOfrT TOTRt TO 
TORR TOft, Rfc TO TO 7ft TOT TO TOT TOT R I RRT RR 7ft TO fRRTO TOT W\ fTO TO 
fTOt, TOf^frot TO f%fwT TOffi' TO^ TO RfRfcT TOT TTTitfTOT, TOf^TT TO RfWfa iTO TO 

rto^ f , fro i^R 7 ttoRtr, qf^TO to RfTrofR to TO 7ft % 3 trrttot % to ^t tot i 

TTq'fcfri qft RTRRTcfTO R7 TOti? y fcl^eT 7TRTR -Sicf fTOTT, TTTTft TOT? TO TO RTOT7 fHRRri TOT 3TfRRirl 
TO r Rft rMt RTOTfsT % RfTTOTORT, TO^f TOT RsfRTOR TO ^TOfTOrf TOR, RTO7 1SR ™' 

TO^T to, rrr to, froffro totR 3tTt f¥rofro tor tot rtotor Rrorroft, t^rtM, 
totsttoct urfrrfRfrot tot Rrfrofro TOtottot tot srorofro TOtror3fr' tortt Rt stttoto to 
37ttototof to, % toRtotort tot <+>r4y^rieft to frofro tor to to^to R frr-ttrr to froro 
tot f¥roTR froffro to Rroft r 3rt toto ^ 3ttotottotoit: 3rtr ttotot ^ tottotorttoto t, 

3TTTORTO TOfTOTOR % feTR TOTOTO TO RTOrff t TOT RRft 3TTTOTOTOTO3R TO iRTOlW^R RTRRft R 
^TrT RRicfi TOT 7T cTF^l^TO TORT TOt^R I 
3.1.1 RTOT^TO R TOTTTT, RRTTTTTO TOT f^RRTR 

^fror RTOf^f^T TO 3i^fjR, TO^ TO T?7T TJTOTOT To fcm, 3Tf^^K-y im RfRfrT fHHfcirtari TO fcTR 
fRTOT, f¥RTOT TOR TTTOrft I TO 3TTTOR TOft TOT RTOrft |! 

3.1.1.1 RTO7TTO5T R TOTTOT 

TO. fRffro TO7R3R'; ^TOT '^TOTOTTOf TO QWRTO RTOTT 3TRRR RRTO TOTOTO' TO fTOR 
RTOR^TO TO R 3ft RR TO RTOTOTO RTO7T 3T^TOT fTOTft 3RT 5TOTOfTTO RTOTTO RT 
sriTOfTTO RTO TOT RRT TOTTfftTO RTO' RT TOPfrofRTO TOT TRTOTOTI 
TO. RTORTO3T 'RTOTO' TOF Rt ^TO^RR TOT 3RTORR 3RT 3TRRTTTOT RTOTOTT3R TOT fRTOTOT I 

R. TOTRTOR TOT ffTOR TO ^jRRf' 3RT TOfftTTO TOT RT^ R 3TRT 3TTT 3R^R TO ^RRR 

TOT RfRTORR 3RTOR TO fRTOTTO 

R. fRfRR TO^3TT TO feTR T.3TFTOT’ fTOTRT TOT ^^3. ‘ il RPR fTORRT, 3TTRTT R fRR TTORT 
RR TOfcTR "utfMRM" TOT "UTTOlid” TOfTOT (HRTOll) RRtRT, ^^ft 3TTOR, 
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15^ ftSTCr ITT BR RRT RfRR3TT R 

3R2T fRRRT IR Tfflf, RfRRT 37 wf, ITqRRR % RTO7T %r|r TORT , 
TJaRT^T 7TTOR % RTORt rT^TT 'JTTo^f % affa TM RfR3T3Tf % RRTTOT #T WT, 
TOT cTRT tff?T TO MrI i 

TORTO R 3HTR % fcR R TKRi 3RTTI R} TR-TOT TOTT HTORf 

TOTT 3RT 37 RT, TO '<=HHtT'J1 TOITcRSTT STffc 77 TO^B TTOTT TOR, TO RTOTOT I 

#TOTTO%f^3T^T^TO3Tf^Ttf^3Tf ^TOm^TORTl 
*• ^ifc-Ufl, I 

f^RTrl flldo TO 3TTT tRRrf TOftR TO RRT TO RTOT 7TfTOT3Tf TOT RTT R 

% fcTR TOT f^#T I 

7Tf^T3Tf % 377TTR TOR 7RTTOT 77 MiuT'iTO TO % RfTTOfH TTORT HHTOT, 3jf ~TOTOR f 
BFf'R^fRTOR I 

^ ^FJT^T % 77TOR7TOT Ro TO 7TRRTTTOT ^TOf TO 7TTR RfTTOTR TOR 3TrTTnj^5 TOT TOT I 
1 .2. ^ftf^sm- 3RTOT TOR fRRTPft % 37*fR RTOT^R ^ BR-RR 
TO. <fo-^R} RT fefRR 3TTOT TO RfoRf TOT fTOffTTO 
73. TOTOTTO RTf^fR ^ RT 3RT 31% RRTOR TOT c?R 
7 J. ftVi'T ^TT.3 h frfRc^rl RlfoR TOR <Rc^ RRclH TOT TOT 
TO Rlf^R % ^RcTR R BR 
^ ^jft TOR Mlfsf-i RRT RT fBTOR 

^ RTf^R TOf«lT?RTO'r!i37T 37R£fcf TOR / RT 37RTOTOR % f^r *JRfRT 
R tnfjfn 3TTO TOT^ % fcR Rio TO 3$ RRTT 
TO RRTO! $ Rlf^R TO7£B TOTR TO fcR RTORBR 77TORT TOT jTO< l fRc3 
¥ 3fTOT B7RT3l%Rl ^TT MSW TO % feR TTRRBB TTTOIT RT ' dilM l RTr^ 

b i<«hi ^ ^rnm tt trYrt 3tr totbt 
. 3. BR-TOt ^TT UHI^MSR rRT fRTZR 

3.1.1 .22 fn^dn RfR^rfTO ufjF^TJ 

73 ■ ^t 3T^TfR i ^ R^-R-TTT^TO fecftqTT, '^ mR cTR BR-?Rf 

%RRTOT^ty#TO ! 

R. WBTTOT rRT 3TR fRTOR wf T^af f^fW, rfRT RltVT 3TTRB, BTIT fRRTVT 

fTRT r^cH-R^, BR-RRT R WRTSR TTRT TOTcTR %t[ 3TfTOT 3177 RRfq'/f rTRT RRTR 

R. °q<HK RTOITBTRR rtVT fR^dH % fcRj; TOITOT^R ^Jq qfif RTTTOT 3TT7 TORt TOT-TOTeft 
R5 RTR^ rTRT TTf^RTT; ; 



W1 IV] 


,2006 (WpI20, 1927) 


129 


^ mtoto tj? of5T tom ?rt m mtoi m mtoto mn tomtor ^ 
tom i& fm: tor rwr t^Pr^iM rnmn i 

R. Rim 3Fi WiTTT^R rran m fcTC^ aj'cfrl R sfRi'l RmR ST^T cPR R frTT! 


JTR^rWnrfSFi^lli 


3. ^3TT RTto ftoftot R to 4 Id Ml to ?RT wir^Wl’ R to m<IHMId=hl 

m m\ 3TRT 3$ :r Ti? 3RRto R 3RT ycntod ft RTm 3ft R^ Rftol3TT 3 i fcfa^El fli dl q <1 
mto rrj 3rnsito %Tpi^tTi%to r^tii ymun i^M'm 
ytomidi3Tt ft ftmft mm mcft % tftm mto mu tomft i 
m. to-ftftf #> wftfmTRm fHMiH to 3R3ft feetoft, uI<4riI tom m to to$PR 
URT R£R ftft ^rf%cT, ft M% 3RR Rlto I 
*L fed! 4 ft ft 3r4R "^iqui fftto' 35T WcRR 3RR fti to totol, TpRRRT Rtto 
ytoviidto to 3RR 3yqmi mr Rmfim mm totoi 3ft toimr i 
3) ^nn 13; ftt 13m m 3 mft mto sto mm me ftt tor to toto 

RRT 4£RRT % UTfR S' fto i 

Z) k Rto ^RKT 3TRR 3>URrft tomtoi m RR3 ft RmTTto fftft to to 

fwnf, Rmto m tomft % fefo; ftofftto Rrrft tot i 

3) f¥RR RR[3ft' % fen? ftftosft ft 3 3 tKRTT 3ft fRRRRt 31 to f^FKFft 3RT 

<sj/tol RRffftftt 3$ fg^fcFrT I 

3) 3ft^ 3 tr RTRm, oil tot to m Rto toto ^3 tct rrr-rrr m: ffttor tor 


.4. ftoRRito fftfft, 'TTn^r mm fto am 3 rr fftfmft 3ft rttrrt 


4r) tor wt to, ijt^ wr to stit f^tof oir r 

OT?to tj? <n ir^to ^rt R4rto rt 3g^Rtfto toft str w?to fto ^rrt Rirto 
to, 3 wto % Rto' rWT 3R4 ^RRT 3RRR %to RTto, yton, to to 
fto^R i 

to TRRrto rt wmrv4' ^ rt tor wto frt sr^ftto tor ^rrt toto 

tozR mto to, irr^r tom to 3 ttt 3tr tom m to m stirr, to, 

T^pc^rsr rrm ftom i 


r) torR toft to m mwT r % Rto mftoR toto gS wt to mfto 

mrto, tom, to?R to to i 
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3.1.2 3fhT folol W 

$R 3H-fHfHRT H fRHHT RT fafRRRT HI fHIH HR TRHR HTR <71 RrfHH RT|h 
4 fHR HR F^-c^r r RcHR rt Hi RRR R 3TRRT 3RH Mf^: fW HR 3- RHf R 
3T^T 3W ST^RHR W 3R7HT 3R5* "Isjnl, R7RRT, S^TR^TT, ^pf R Rqf?JR R7 3HH WHR H 

HfHHRT, 4l(Hrqi rPSTT HHrnRT? H RHIRn 3RT TTRT Hlf HTR, HTHH H^TT HR-?- |3R § HI RRT, 

: R wf^rT 7TR tffeci RHt RRTf. RTTR^f HR fHHH R, HR pHRHR RRr HR HTHR R" H" ~ H. 

?R SH-flfW HR RTHRH? 3377 RHo 3R%fRHR, 1996 HR 37F3URT H 3~JRT ^TR 
HRfofTFI 3TRRTHR I Rfc HHh£ R HT| fW R^f fRHHcTT R, H THqTH HI RR RR- 
: THTHHf HR fRHRT 3TR fRTRRRT R HR 3HHTHT FH R, H^" RT ^RT 7HRSTR H 'HR RRF-RRH RT 
fR^RrT RrfRfrl ^4KI HR TRfcJkr! HR R fHHTHT HT RHfVrT THRR HRRT HR hrh rrjt] f q - f-jq# 
THRT HTRRT $R 7RRR Hi kTTt h^ Rj RRT HtHTH fHRfFffw HI RH RHR RRRiT ; 

3.1.2.1 fWHT % RHf‘ H THR HRHS, TpHR, THR, 3Tf£JHTflH, TRHHT. RTn 3p7 feaTRR' 

4it R HR 3-1-R URR HT -TR I 

3. ] .2 - 2 RcTo 3TfHHTTTRT, f%HHR , RRTR7TR fcjcjl^c^l HR 3TH7RTI RR fRqfH=f f 

3.1 .2 .3 IpTRTf RrfHR RiRTF HRR HR RRHlf Hi RHRR HR R3JHR7 RRT RTf2jRT H[ R_RRT RR 

RTHRT i 

• 3.1 .2 .4 orfHT oTR, RRRT|, R[FR1 RRT RtR-RIR RTfH 3FRR 3TTT pRRTHHI THTRIR HI Rl^R 
HR RfHRT i 

3.1.2.5 fHRTRR W§ H7R RfHHT | 

3.1 .2.6 fHRTHR RRT7 H RR'RHTRR Rn R7HRI I 


3.2 TT<MHobl(i VToTOTR ferfftrT cRTR HI RlfcRT 

RTTRft =it^ RT RRRR RTfRHRT RHRRH vf |R ^R-fRfW.. fRRRf RRT fRfRin-fi H SRRIRRT' HI ^ff^gp- 

HTR R THRT HfeRT^ R7 RTRTRRT H h? htr H fpR RRR- RRR tjt zjrt S^'Tilfr 7 " HRRTHRn R7 fR'RTifRRTi' 
HRt HTRT fRTRHI HR! 7RTF ^PTT H RRH oR-f^Rt, rTRI fRIRzrxff % l 

3.3 ^Ilftl’chK 

R 3R-f%fRRT RRRTHH H TTRt RHR1 Hii R?,R : fRRT'. 7RRRH o RfRrRl , iTRRTTTn THTHTTsff, THKH rRR 
HR-RR Hf'RT^R, IRHRtTR HR TrpRTR R HRT R^t RRR37f HT ^ TRf?H TR RH RT'ft l R 

bn 

RRHTRRI H R<wT H RRR R T TH?; 7 R HTRsfR R2RR R7 BRR fRR f%Rr pr? -f>,- RRRTfs fb^R = _ - 
HRRRfRl' % HRTTRHR R R RI RR 71 R : >-R'Hff H fRRTT 3HR H7R4RR 7 RTF! H Hfn7 RRR 7p) zr 
fRSqifRR Tpff HR-RRt H f-RR R™ if f, HFR' RRT RTRT RTPRRT 3R7 H RRRH R7RRT 

HT HR RRR RaffRR RHRR H iR RT HTR fRR f^RT Rr|' R]T, : T7Zfzr>Tc-‘ H WHl' H 

HfrRTR RRR RT RR'fqrT HR*RR W. T7 HR ftR 1%R7 FR 3R-fRftTR7 % STHfcT RRf T%HR Ref? R 
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xmwti rt 3rrr mfipm 3 #t i Rft sR-fRfRRT, fwr m ftfRRR rtrt RRfcicT rtt^r 
^RT fdR'fdr #( 3?kRT 3TRRTC RR^ Wt^t I RRhF TJR^d ROT 3RRT RR1R *TRt fRTR OT RTRT 

RfRRT rtz r*’ rrz rr ^ t$%r RhRT ^ $ fRiR ^rtricTR ^ RfRRT rtzt R rot rt r RRfRR 
f^ft %r % rrr W 3rr c^raiftar R#n i 

3.4 liewQ^ ^ 3TOTIWc|frUii ?TOT Ul^ctf ifr'dlxJ ’fo|oHTsR%#^T8IR 

RITR, of?T fMP, R^ 7RTR OTT m R=HT^ RR1R RRR-RRR R7 fRRffRT fRRI oTR 3177 rTRRRTC 
fdRlRR> rl^T tcfq'R RT R^RikI RTF 7]fRrT fRTRT I 

3.5 

rt rtr^rtr^t. ww$OTRf rrktotrtrz^rr nr rrr^i 

Rft M OT <RIMlftRT RWRft TR RRT 3TRT%R RRRRVrt flRTT^, Rlt fR^ft Tf%RT, WZ, RTRT 
2jftz, grTRZffRR T *jfRZ RT OT£R RtRf *(pZ RT fR*ft 3OT FR R RT f^Rxft OT R#JTR WI 
3?Rlf$RT ?F, TJ ^ Rf irOTfa ■$ f^ft OT <*TIMlftRi 'SHRleft % RTWT R fRiR RR RT f^RTfRcT fRRft 
^R-RR % 'RRR if R#Md RT 37f^yqifufd RrTT^ OT ! 

^RRRd RRRT flRTT^, U.RRR3T RTR RR RTRRRRR Rft fRTRt 3RR TRIRTflRT ROTf RF TRTR 

RR 3RI RRR'R'R RTT ^f^rf fRTR RR iRRft RR RT HR-RR R?t ZfSR, TRRTRflR RT fTTZTR % RK R ROT^T 
RT RRRR SR RT fgRpft qrsR^Sf RT TJT^RT % RT 5R ^ 3q7T 5R 

rt 3Rjqfer 'fmfvrriR fwr rt tor tj? % f^t f^rar? rt rr y^^T4 , ■y^HRi gs 

tr RT gT^RRTft '5FT1 

3.6 '?TTR^4 f 4M 

^T<sfimr?ft rvn ^rt'%^ titzr. fwr^ ?r?n ^t ttsfw^t s^m ^nxr 

fSRR RRTTT. ipi R fTRf RTf lieRT^cf ^ 'VI!ROT RRT Wf\ I 

3.7 

TTcfR^ST 3RR ROTt % RT fqrRft ROT % RTR ^ OT OT ^fad, RfR^rT RT 3TRiTR^R, 

. ^cT RT ^ % f^ft ^?R 3R<7 ^ tRRft \RTR RRRf^T % TRjfe %RR^ ^RfRT^SRT^frR 

•^t :qrRT .j TIT T R? | 3R - fcrffersff $ RRT RRRRRI % fRRRt RRT iRfRRRt $ 3RRRT f¥rnZ ?^T R ZWfRR 
% fRRTR, RRRRR! RRcTf ZR^IR Rot afRTTT RT RRRI ZRRR fOT |3R R^t RTRT ^iQ?TI 3R7 R^RR 
irdR'RR % RTWT RTRd3 R^OTT RRTR fOT RR*HR-RRT R7 RRR R RT 3RR RRfRd' f^-4! 3RR RTRRTT, 
: 5 ft RRRRRT sr RR5R 3RTf%R rTRT Rflf^RR ^ RfwfRR ?R% Z^RRRt RR 5TPR OT RT fRTR; RRRRRT 5R 
^jTRf' 3R RRfsfcT RR^, ^TR RRTR, RoTRRT RR, fdfdfRRd RRR RT 3RRRT RRR RRR RT feTR fRTR RTR o, 
% R RRR^RT, ^Rft Rt^ / RT 3RR-: RRTR f¥W fR^RR Rfqfd % M ROT RT RRR#?T RT feTR 
Rf 3Tft R RTf^TfR f^FRft 3T^R ^Rf^RT RT fRR^R RRf RTRT RT RTfRcR Rot ^TRT I 
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TO «pTO toIRtf RtoRtt 

TO TO-fRfRRt' RT TTORRTO TO froRf TO Mwff TO 3tRr ItoR TTfro TO 3JTOPT X{ RT fRR TOTR TO R 
RfRTOTO, %s: TO TTTO RRTOR, RTO TO R RT U^fefrT fRR f¥R RT ?fTOTO ~f ^ rT fRRTO % 3TFr r frf RTfRfR 
fRR 3RR WR fTRMTO RT TOTTO yTf^TTOTTT R fcTT%fT TO R R 7TR fRR 3TM7T RT 3TO TTOTT 

*3 7£TOTT % TO^RTRT R R fTOR TO RT fTOR TOR % fcTR 3TO'f9d RT Rt TO RT RR TOR TO 

fcTR 3TOTfTO RxR TO TOR R RT wR RR RT 37TTO TORT fRfRRTT fRRTOT TOfTOTO TO TTOR TORR RT RRTOTO 
TO fcTR TOT R 3TR R STfR^TO TOTOT % fTO^R TOf^ TORT RTR, 3TfTOTTO RT SRT^ 3TO TRfRTO TOTOfTOjff TO 
rrR i 
j fi ml to 

3.9.1 m^Rr r; R rtt tot 3ttot y'TOreft R rrtor ®$rnf, frocR , 3tttoR rt tortoR tot 

MfufsjcT TOT TjRRl TOR % f^ 3RRRRTO TOTOR 33TRRT I RTORTOT 37RR TO^fTOTTTO. fro? 3TRR 
TOFrf TO TORTTO fR%R #1 TOTTR % TORRt #1 TOTRTfTTO Rr-RRT TR TOTRcT TORTT, 

froroff, TOrTOR RT TORTOlff TO TOR fTOTrft 1 TO TOt TORI, TRRTTOf, 3TOTO TOT RTRTOTR % 
TOR R T^yf RrRRRnT TOR TOR Rt TOTORT TOTTO I 

3.9.2 tortot 3tto tofR to torttotO tor-tor! R to fro rt rtotor R tor-tor % ttott toIto 

TO ‘Srfrr^frf TO TOR R TO TOR, fTOITO, 3TTTO? TO T£TOR7 t TORT i TO RTOZ TOT TORT i TO 

froRt torttor, stRttotot, toto to tttot totok to to tor R top^ttoRt trtr to tortrtttoto Ptor-tr 

TO 3TOTO froRt 3RR TOR TRRTRTO TO TOTO THIrTOTR RR1TT %TOR TO R 3TTOTO TO TTOT7H ?T 


3.9.3 TOlf Rt TOTO, 3TTOTfel yTO«WI, RlfRfTO o^'fRR TO TOTOT TOT? Rf TORRtR RTORTO R^ 

^ Pel (del 3?TO^ % RTO TOTOTO TO ItoRi RflTR, fTOR TORT TOTRTRn f, R TOR TOT TORTTOI 
tort to ttrtoto to froRr totRtotor to tor r to tot froRl TORTO R TO totot T^TO, TOTOT TOT, 

ip<T TOfTOTO TO TOTO R o RT Rt RTOTO t TO TOR r 3TO TOTOTT TO TOTTOTT TO RTOtR R RRYto R TO 
TO TOlRt TO^ TO TOcR TOfRTOTTT sR TO R TOTTOT TORTT <TOcR r TO f|rT R TOT RpTT, TO TOR R 

rroRt tofttotR Rnt toff to i tor ftotot fR R mi i 


3.10 ^frl^frl 

TOTOTO TOT RtRto TOTR TTTO TOTTITRF rRRR, RfR Rf TOT T^TO fRTOT TOR't fTOcJ TTcHT'Rr R fTOR 

TO Rf-RRt TO TOrRtRF TOT fnMcH R TOR TTTO TOTR TtRRI o, RTOTOTO TOT MTO Rt 3TR R; TO R I RRImT 
3Tft TOTO 3 tRRt TOTtR TO froRt RT TO-fRfW TOTTTTOTOTO TOfroR RT TTOfroRf TO 3T^TOTOR R 
^fZ RT ^eT RT ^TO TO TOTOT RT TO RlRTOTOTOT RT TO% 3T^TO J T R fRTOTfTOT RT TOR TO f^xR SFTTR, RfTOT 
RT TO-TO TO TOTTO RT R'TOM'TO! TO froR TOTO RT TO^TOT TO R TOTTOTRR rRR 3TTT TOTO toRrTTTRT', 
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^TOf TO T^Tt’ R$ 3?7 ^ fTOft 3W RT RTTITR^I % RR? TO?TO RTT fcptft RTR, RT^??, RTOTORT, 

fro^?, 3T5^mrto RTTfRT^ , 3ifqRRR rt f^ft sfr roi RftRjp^ft ^kWI R? TTfror to to/rt 

^cIT^ rT^TT/ RT TTfcRTR R?3 3 'elPTrft, TO SRlt ?ft? RT TOT? *nfl ?rf?Rt, STfTO, ^TOTO TOT 
gpiftf ^ rRTT % fTO^T T^T#3r R? ^fd^fR TOTT rT^TT ^f^fRT #IT I 

3.U 

W 3?^ TJ3F 3-TTT TT rT^T 3?RT Srtffa TO? ?*t f?R?t WT 5? TOfRfTO RT TOT#?T % f^TO TO f^fTOTT 
% JTOTOt' % 3 H^MHd ?f fTOft Tp RT R?T RT RRT % TO? RT % ^ftTOTTOT 3TORT 3HRT ^RWT 3 

fqwnf^r rt foFJ^ ?r fwrtft tor, Trfro rt tor? % to? rt irrtto RT'froft ?tot rt totttito 
iRiift, Rf uch^? ?? tiro r# i, fRTR T^sf*r 3 fro ?r H?-R?t ^ torttr? tot froro ? cpft 

T^t Rrld f, RT 3?RT ch^idlR^i, ?RRt1 RT RTOT Rt! 3TR ? f"WI 3R3? RT ^TTW^t % TORT (Rvh! 
•qTTff RT 6qfa? wft ?tt^ ?Tf? RT ?RT?T? TORT t rft R^Rt ? 5? ?TO R^T R^t ?f ?f? R? RRcT TOT R? TOT 
OT i 

3.12 fcRR^RT 

?f? $? 3?-f^fW rt % troff tot farfrort rtt R?f stto? frot wfRfro tottto, ??: 

glf tlfqzppf , 3T^ro RT fR?ft W? TOTRTR, 3TfaTO? RT f?RT?RT TnfRRTtft RT fTOt TOffTO W? RT 
^T^Tjjt % TO? RT STSTRcfcftR oT TOTT ? eft ?Rf TJTTOT? R? ;R TOfRfTOT, RR?TR?T ?T 

frorf trot f^from' #; to 3?TOrRf, ^t ^t tottottott^rt feft Mt to ? n^Tfro 

fror TJSRT 3 TT fTOT 'RTQTTT <TO 3TTT?T^t TO fro TO?T, ??: fr? TfTTOR 3TTOf? RjCFT ?t 
^RTT ^Ftt <^Kdlf 3TTT?lf%TT I 
3.1.3 srqfr^TOn 

3.13.1 tttoto t wto snro ^nro ?r 3rroft rto; uto to? 3 ? t btot fror? ? ?x to?t ? frot ?t 
toT f f^rft owfw? wft ?rf?, ^rfw, ^tor ?tto rtto^Ii ??t toti 

3.13.2 3 ?f ??R 5Tef fro TO 53T^' TOT f?f|? trot WTff ?T TO TO?TO % fTOTOT 

? H TO R t % TO? TOWft 3?T ? wftf fWTOr(T % feft TOR ??t ?;? TOR TO? 

Ucf^w^ ' % rt fw?ff 3 ?r oiimrfRT Rroft ?r Rfro; fro ?r rt front?? troft h?-to % 

?rWR jf RRRI R? troft '‘ft TO ?f TO, RfetTO, ^IfHfrT RT RRTfRR ??t TOft | 

3.14 f? 3?-tRfTO RT TOTTO %f?RRt TO f^fTO? % STOfafroft 3RRTRTO RTT ^rf?: RT 3T?R: TOR RT 
3^^UTO TO? ^ fRRft fRTO RT fRTOfrTT R? RTOTO TO? 3?-fRfRRT, TOTO^ RT f?R?T fwf?R?t RTT 
3TrcTR? Hid! T5??3? I 

3.15 T’l 3R-fRf^RT RT ?TOR5T R. fTOTt RT fdfdR?t RT RTO?, TOlfR) ???-??? R f??ff?T fRTR RR, 
xfWTRT TO? RT RT ?RR RT fe?T TO / RT RTO R^t 3?T; ? 3Tf^T ^? R??T ?7R TO? % feR- TO ?[? 



Wtr w&ti wracff % -mm it fW ^, m sr w- M ^ ^#sr 

% r^rqr' rPSTT fWf^nfr' '^' ^t ^f^Tj, fw^Tfrn ^TT f^TT^r % ^^7 4' ^T^Tf, 

3 ^ ^qPrfqi m TiTB^r % sffa m trr rcrr 3TfeRt 'm ^rmii *- f^f^T *kr % f^ 

^ , TiWf <trt RRfaR 3VRrf*mft^i arsraT sirrt ^tf^rfmrr, % rtr % trct sTmfer f t 

Tifo|<K( : 

4.1 ^ RT 5RTRR % fRR R4T 37fi^TOM ^ RRfRt FRIT 3R RT 3RR faferfl 

4 ^ ^ 3TRK 3WR R 3RRf?T 3TM ^ t, ^ RWST tf 

RfR^T Rf 3TfrFT *R 4R % %* snftffirfr rRTT 371^^1 fTTR I Rtf RffSRT ^ r^ 

R RFH P/RFT4R aTTRRT ^q' R*Hfd 3TPR RP7T | 

4.2 tot** % tow ft* fcft ttTtoh: * #r-gq 5#t?wr3TO wtor tott ftfife 

fTRT 4TRR RRR 3RRPT RcfftT 3Rnif^f ft | 

4.3 Wt? R 3T^ Rfem R R^t 7R-4R fwfr IRR^of S^RT 3T^fe fffn R RIRR t 

4.4 3 Rif 3Tf^ *sf c# W? rrr ti% wrt rtrt f^^niTTT ^ ^ ^ 4 ^ 

3^%3n^%73M Rif I Rf^37f^3n??)%f^fTm4 RTCR ? cTT 3R TH?^ R^TR R757T 
fafafe: R^ff Rlffir I 

4.5 ^ Rff f^RT R7} R R^ ^ WRR ^RT ftfife RfRR % 3T^RR m 

r( yi^oh % rr rr %i%n rik rt rrti^r rtri i 

4.6 3PJIRT Ttf\ Rfe.Rf R RR-RR RRT^R^^WRTf^ 

RPRT 37TT fR 3R-f%fRRT cTRT RRRRRT \4kf ^RR SJtfa RRTR RR fwff RR fewfl' % 3R#R , 
W?ftRR ^ R^T R 4^ R? Rf^' % foTrfhT fqH^ ^ ^ ^ ^ m 


4.7 yew% r?r7 tt^tr ■$ srnrf^mnr?ft brr rrT^ %%r 7 ^ rt ^ ^ 

% fm. RTZ wf\ RRT I RR[ RR4T RR ycRT^f ^TR fRRfnn rrr % iT ^ m ^ * 5 ^ fen 

' 3111 ^ 11 1 ^ (cn ^ RR-4P % fHR ¥iqqi RIZ RRT 4RR[ R? 17^^ ^ sqrWRF 5RRT1 % 

^fR r ^RTTf^rT R=ff f^RT RRI K I 

cr\Tlfftft5;^ft, ^TxqTT^; ^ 

v o 1 

4R. 4R riRT Raft ?ffR 3^T ^7 1 

^othsukh tw!M^nr«^^sTOWR%ft^imri<w3^*rr i 

4.in 44 SWTTPI TOPT felft i^fs, JT 5 P, 3 , 53 ^, a ^ 3TJJR 

^ ^ *t ^4-t*’ 44 TTOnfltiq gpif, 35f 4OT 34i mzm 4W4 * fer irg; 
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RTTT RTOT l RRTOt Rf TOlTRtT W?TTRR TTRR ttTORF R TORT R 7RR RR RTTT % fTO 
TOTOf RT TTRTRR TO fTOTR R# RTOT I RTTT r 8 RRT TO l^TO R HR-RRT RT fel 
RTR % TO RRTOf TOFT RRTTT RcFrTO TO TTRTHtRR TJ? RT $ ^TTTJTft I 

4.11 TO TOrTO 3 TORTT R fcT TT FRTO R^3TT 5R TO TOTO R HR-TO RT <fo R1RT HTinn. 
RTT^ R'TOtRR TOFT R TOTRTtRR TJF R1 TOTO RRTR TO^frT 37TT RtTO TO TTT7T 3TRT TTO 
FT I HRTTTTRT TOFT, HT TOTO' RT TTTOrfRT TOT F, 3TRR TOTTO RRTRT HR-TO RT 4*7 
TOR % fcTTT fTOfftcT JTfrT^frf, TOfR TTf?T TO afcTT TOfR 37R TOT I RRTTRF R TOFT TO 
441 Rd 4 t-TOFT, TOr$ RfTOR RRR1TTO TOFTf TOR TOTRlTO R>t TO F, 3TRR TfTOnT 
RRTRT ^R-^Rt Rt 4 r T7sFt % fTO fRRffTTT RTfTO Tlf^T TO FfiTT Rlf^fR 3TOf RHTT I 

4.12 TOTT#5T 4' TORT % fHR 3R]TO RfTO3R % TO TO / R ^cR F7T TffTOT R fcTT[ f¥TO 
fRRiff TO faPTO % 3T^RR F^T fRFt TOR 3fTO F7T TlfTOT ^ 3TcTf^fFR RH| ^ TOTT 
fTO % f^TR ark F7T RfRRT / FR RfqRT ^ 3TRfRffcT TOJ R^ faf^fe FRf^RRf, fRRRf TO 
TOTO % TO 3' fRf^e % / TOR % TO FlR I 

4.13 ^R^f^R^RTR^3TT'%R^%fHQ;RfeFRfRf?T/RHTFRRRt^ Rt fwfTO RT RRR- 
RRR RT FTT TOJ R RR£3R % R^F 3 RfRRTFTf R TO RlRR fRFT Rt TOTO TO, fRfTO 
RTF 3}k TOtTO TO RT 3TfRRR ftrt I 

4 14 RRTaff R[ TO RfRRTafT TO 3RR RfRRT3R' r! RTO TO TOR 3TR RRTRR RR R fHR Ro RT ?R 

O 

RRIhR % fku, aTfRRTT-TOR RfRfcT RT aT^RTRR F>RT RlfFR I 

4.15 RT^ RT FR TOfHR R fHR arfRRR-TTFR RiRfrT RT QRRRR 3R[RR RfRRTaft' R RRR R 1 fRTfF 
tflRTR froffRT, fRfe ark RHtfRR TO RT arfRRR FTRTI fkf?T ^RTR RRRRTT ^fRRf R 

Ft RRTft t ark / RT RRRT R RRRT TRR FT RRcft f aik RT rTO FTO 3TRRTR fRR 
HT RRR f I fRTf?T TO 37RRTR fTO RcRR aTOffR RT^ RT RfRRT RTF R fcTR TOlR 

fTOf to f¥TOf R ftfe: TO TOR i 

4.16 Rt^ RT FR^Rff RR 4' RfRfrT Rt TORRR 4[ 3T^RcT RfRRT3qf % RRR R 1 ^FR TOrtTO RT fTORT, 
krfe: TO RHtfRrf RTF RT 37fRRR FTRT I RRft ^^rR TOT3R R 1 ' RR fRR R fHR RT RR f%fTO 
■Tor R TO -^HdM RT 37fRRrTC ^RR TOTcT' FTRT I ^eR TOT3Tf Rt RTORcTT RRR-RRR RT 
RrRR RT^ RT RfTO fRiW RKHld fTOf TO f^fTOt R fTO? Rt TORt I 

4.17 RRRTRR RT RRTTRR R TTFRRf R RTTRTfTR mD R, TTRTTTT RR RitR RT RT^ 3RR RtIfT fnfcftc!. RRT 
RRTfTcT TO RT 3TfRRR FTRT I RorTO R;Tft arfRRrTR TO t^RRR fTOe RT TTRrTT F HT 
RR TTRTRTtRR TTRTR RRTTRF R 3RR TTRRRt Rf 3RT RRTTRF TTRTR RTFRT RT RRlftR RT TTRcTT 


4.18 


(r) RT^aft r TO TTOraft 4 TO rrtrt hr-rr trrfrto TO rt to 3?TOr r TO 
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3TfapF-pp pfpfrt toptt sppTrfer, profe top pfror ttp p srfop ppto top / 

p TOerropro qf ^5^ft p fcTTT Krrrr i 

(ti) ^ ^ hpt htoi4{ p TT^ft xpfl 1 pftp p/ppp p^ p or toptop p fep 

3TteR-ypT TTfpfp PPTT fPPT TOT rTOfT3 TO TO, ^<J|1 pp P TOP 4’ PPcRT 
P i^Tff pfafa PPF fpvqrffrTT proft p PH, PP T$ TOTOrfr I 

4.19 p ^ p topttoI p ofpTO pftrfrr / phi^r to^ pt pp to^bp p ptostt p 

TO^F F TTfcTP3F % FPTP TOP-TOP % FfWTOPTOT TOT PRTBTT P TOTOBTT P PF^ ^ FF^PT 
rfP tffp fppffCd, fafe TOTT FPTfpT TO PT TOfpPF pPT I 

4.20 wi V T 3TPTOP % fTOp fPTOPT TTftfrT PT FTP, ^FT, T£{TOfr TO, ^ i fdJ PT ^fp P 

fsw>w'd FP tfffFPF TOfF g^cMt %, fpfFOP BTpfp, ymon TOP OfTOP TOP ypTTP P fTOF 
PTZPF PT froffTrT, fpfTO£ TOR PTP PT TOfapR pPT' I 

4.21 (P) pTOT^TO P FTOP fTTP^ft PT PP^ 1fTOFP fTOF ^RT^T PFP pfap 

faftPTF 1952 % BTrofa TO^rfPT f i 

(^) FTOFFcRT^ 9fft TOT-fpfTOP, fSftjjf pfpftptf TOft TOTP TOtftP W$ PfTFP TOO 
% TOpfcf fqpffFT fTOTTOF FTO OP? TO $ Ffpp PT FPO I 
(F) RPU^ R-fpfpPt‘, .fPPTt TOP fpfOFFt' P 3T5PT PfpO 3 TOO TOTOT OTO OF 
T? / TOTTF sw hr ^p p PF 3FT^ Ft PTOI ^ POTT ■! 

4.22 f^4l of^PT pt ^fror fpror, pT ^prt Hf^'v. Hoi o, 4 pot pto tttottot tot pt^ 

4t PTO? aq^TTf^) PT^ ^ ^ 3P-fplW % 3TPfrT PRpf fpp pot % feR TOTt 

fN 1 i 

4.23 OTOT UPW^M pTOT -BT^TO TOTT Ofpppff 0 3TTO PT TP ftPT^ OTOT 1 OTOT TO^aff 4 

TOPT TTf^T3Tf 4 TTfppBTT % fTOTOy % -304 4^1 TO TOTTOf' P 3TTTOT T#0 TOFT TOP 

P TUcff ^ P fPF TOTT TOffsfP FT-TTOTOI TITcTt' p ftTF 3TTOT-3TTOT fTPT^ TOFT t 

TTOTO TO^P TOft^cT ■^T-TTPTO % fc^ fFTOTfpT pfpppf P fpPTO. STT^T tTOTO PT TOTO TOTT 
rrrtte P TOP P^p TOfr^cT FT-TOTOT P fpO HFTOTO P feTO PTftprT ^l-^jz\ sfiZl PT flPT^ 
3TtT TOFT TTOfPT PT3T PTOJT, FTPPP FTOT P TPTOBp 3nt fPTO TOTOT 3:pp TT4T / P PPP 
PTTO 3TTPP ^PTT TOP fpP PFT TO yppfrPTOT P fpTT rftF PT 3TPF PH ^TOTO TOPT I 
TO# PR£3Tf, PT PPP PFTO TOPP PPTT TOpTOT P#f p F TOfppTO P fpp PFPF TTOPpP ? ! 
^TO TOTOTO, P TOT r fpfp PT TOrTOP PPTT ? P TOTOPT PTO P TOPP PTOT ? P TOPTPP P 
TOrTPT p TOTTP P PpPTT POP?, PPPPP 5f^t PPTOPT P TFpffpT PP / P POfpT TOP P 
fp^ft 3TTO PTfp^ , TOT pPfTPTO 3TPPT PT-frofprt, fppTO rTP TTOfpTOT P 3nd4r| PT, p feTP 
pi 41 TOP i 


4.24 
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4.25 R4RII I %IN Ife3| % flR RRcftq =FF£T 3TR 3TfelfRTT |qf I 

^I4id4 #4- I 

4.26 RRRfe qff fqqRT cRTT flffe! % sfe qff Rf Ife %fUf RtfqTR Ro^ 

% fife Rflfqflqf RR R^ff Ifeaff % 3ffe RTfUf If ^ TO £ fife 3TS4TTOT I 

TOflrT qff' qHf TO fq 3 R-f|f|qt', feRT TO fefe' % BTcfe feTO qq Iff flTO RT 
Rcllq RlflR TO % TJTO % fife irflflfef RT RRf Rfe % fUf TO RSTTO % 3TfeTR 
ort feff If rr I RRTflR qff TOft to R|t ffe I , feqq If qqf flro rt RRlq HIr 
to % 3 TfeK qq qror tjto % fife qflfqfef rtot rt % flro fro tottt i 

5. TicR7fe^TOTTT 

5.1 TOTfefTO; 

qgrafe rr rrrH 3T5ffef, If Iro RTferl fUf If rrr arfim ^r I Ife qtf rt It 
qqi rr If qro fUf If rrr flfl^ ferf to;, If If^qq Rif flq <^hi <^n i rr flq qq 
o^m i Rch feq w tort Nr flq rrrNr qq r If rr rt Iff tot TORTfe irroff qqqfe 
I 3 rqRR qfeaff I totr I Nr frit i TOfl RqRRl qq r If to qr Irf to 
to i R* uroff Ttl totott I flq tor I Nr rrrst fpft It ?nlf H qr rto 
jnfelf qr fTOTcfi qr qqf flfl^ arflqqff rrr-rrr qr fqfrqq qq i 

5.2 TJoFfrlqT3lo|ohl$ r if I mRoiIh TTTTc^ ohiRl 

5.2.1 TOqR trrr RfqNrflqf" I qr fife TO I ql flq to rth qroff I TOr 
fqqnqifUf If rrr - 

qr) ^q qq-flflqf I felq fqqq fUf If RqqrTO 3rqqqrr qff qffefq qr to qq 
qqqqf i 

Tsf) R If rr qr qqql^T qff fUf 3RR oqTRTffer y u llll qq fUf If flR TOTR R5 felU. 
TOT^q w qqqn f, ?q to rt ^tr fH flqr fl |l flq If RoH rtoIst 
arqqqqi I ^q I qffe flqr qqr 1 1 

q) qqqfe I r If q^r qr fUf to TOfe y u n eff rt qqr qr arfl^ qr qlf q^lf 
I fUf qqr qr arfe qr qlf lflqT3ff I qqr flq I ffe totr lq qq rto ? i 

5.2.2 3 trto qqro qRRqfll I qr flffe ?q I ql fll ^nrl fe qqTO I quit ll / 
IqRq RTflqqff Rqqrll I r If rr qr fUf 3 rr °4ihiR<*i qroff rt Rqr qr 3if|q^ qr 
qlf qq^aff I fUf R^ qr 3rffe qr qlf qflqsl I Rqr flq 13Tfer I flR totr 
| q qq rto 1 1 

sfRil H ttotH I r If rr qr fUf 3Rq TOrrflH rwI rt: rrt totr rrt rr If I 
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SR7K RR R^f tor RfiTR i 

TOT ^R: f% RR RTO#R RT TT t RR RT TRRTT 3RR oZTTTTrf^ J Weft R7 3R2fRR RR R 
«TRR RT °kH RT «TR R T^RRT FR JJ RTl < Rt RTR t% R? RR RR1RTT W! RR RRR RT 
^t^hr ^ RT RfRT 7TFRPR 3TRR7R R TJRF RR tft % RFR RF R RTTR, '7T|‘J~|1 rt£ / RTqTR 
THf^r^ T£R RRR nRT T^tpr ttr 7ft RT 3TRRTRR % fRRT t{R-s R ?' R7 R Z\ RR RT TRvFTT 
3RZT ®MIM(R«6 JTRTeTt RT TTRTcTTT rffR fcfR R 3T|?RB 3IRTR RRT oRTRTT RR RR RRRT ^ 
BR rTSF T^n T<R Tit RT !W RRXr#3T RR RTRT R^f ?t ^TTcTT # I 

5.3 tefcMR 


JTtRRT ^fR qdcjRTt, RT^3Tf cFRT 3RR ~Rk^3Tt RT TcTOrTT RT frTR RT TPRT R^pT RT feRT 37T7 oR [ ^r rt 
RT stt RT fell*; , ^far? *ft TTRTt RH^ / RfRRR RTfRRjTTt «(RKt fRTRR fRTRT RTTR RT ^RT TRT Rijr-rttr tr 
¥ 5ffer fRRRt RRT fRfRRRt R PIR TRTRT Wl, 3TcT 7 T-3TePT flfTOT RRT FRoT F | ^rnff RTf QWRR R 
7TR % RTft «Gkii< ^ifad RTT FTO ? BR RTRRT FfRRT (f%fRRRR) srfqfRRR, | 952 RT yf?r^f?T 
3TfR3T (f^fWTR) RTfRfRRR [955 q* Ji'Hjfri Rqdldd RT TTRfRTT BRTRTfTRT TTO, R RTR ? I 

5.4 TO7T?TRyffTTO 

RTRft RT^ RT 7TRER RTfRRRtf RT RRR •fRRRTTR QRft 7Tfq<|3Tf ^ RT R/R RRRTRRT RRRRT R7 oRTRR RRR R 

RRR-RRR m ^R RfRRR HRT RRRT ? RT RfRcT-Rff RRI RRRRR R brtrr r RR1RR 3R-fRTRRT, fRRRT 
RRT fRfRRlff 4' 3R^fRR ^ | 

5.5 oiiimRchTT^r 

^TTHft RT^ RT TRR^R TTTfRRirtt RT RRR PiRTTR) RRRRR % R Zi RR RJ fRRR 3RR cZn R T R ' bn TRleft RT 
fRfRR TORfTR? % fcTR fRfRR cRRlfeo RR fRRffRT RR RRRTT f 3TTI 3 ^— rrt rrr rrj rttrirr 
3RRRRR^3Tf % RR 3 fRRR RT{ RRRT F, RRI % RRRRRf RF RRfRn f^RT RR7 RRRRTf R RRR. 
RRR RT 3RRf^TcT ?! i T?!!^ RfT? Rt R^R Rif^RRO RT RRR fR^RTR) fRRft fRfV^ cRTRlfTRT fRRR RT RR 
TOTTf^RT RRt #i WT RTt BFR RR RRTRT f, RRT RqRrfT f RT 3?^RRT R f 7Rfrfd RR RRrfi F i 

5.5.1 WT RRRf^?TR) RT RTRRR STTRRTFit R TRRft fRf?[^ eRTRjf^fRRR R7 fcTR RRRRR[ R7 

R 35 RR RT fRRft 3RR ^TTRTTTRT STRRTf RT TRRft o>j|Ui(r+> RR rj\ rrV ir- xhtr rf RRT Trtrt ^ 
TORT | RT 3RRRT RflRf^T RTTRT F, 3RR7 RRRR fcdfeR RR q^RRRRRTi 

5.5.2 TTRRR RTfRRTrtt f%fw RTTf^fTO' R RR^ RT RRt RPTlfR RRT R7 TRTRRRRrrtt RfiRfR rr 

R^RT 0 , R^Tf%fT RR TTRxTT 5 > 51 RT RT f-H dTdrl RR TTRTcTT F ! 


[RFT 



wre, jTrf 11 , 2006 20, 1927) __ 

5.6 cSTPCTTT cKT^ % teRT fftlt 3^'tffrT ^ *TT ’Hohrft t : 

tfsrfoT R^lTOr reTOt' IT TOT 3JT%rT jftftWf IT 3T^tf33 U^3ff ftf RTO^ ^ 

eft XT^T ^TT fTO TO eZ T T T T T f r ^ Pl^ft ft ftf ^TR TO reft wfcN^l^K ft 

RTO ft I ft? RTO ^ # 5^RR rereTTT re fti reTTO 3 ^ ^ ftl-ftref 

% fere; TOl: 3TORft ftfft I 

^TOTf ^q[TTT ciilMK ^RT reiTl % fcTQT RrereTO hR^T RT 3TO xsjRTt ft, ftlT ftf R^TTO TOR 
fqrrfa fro wi, ^Rd^ rereK ftf rr Rre re re>ft torsi rere rererere ft sttr TO 
<ri reftrre RrereTO re rerere rereiT ftft firereftf Rft Tiref rei fro reT rererer ft reT Rrereftre ^rerre Wf-TO 
ipc f^rfreTOT reft rent i rto^t re 33 #: reifftfre 3rf%f^f^r rtoTO reft freTO 3R£refre re RTO^ ft 
isenrere: to ftr fere; Riff r^frere rer refttre rer rereft ft 1 

5.8 fcfvft oreirer reTi reft 37^Tfrrre^t ftftftt 

iTaFre^iT rerr rerere, freft Rrereftre ^rem arrefrere reT freerfrere frere rere 0 , re rerrft siRr^re TJfftfref^r re 
rerf^rer reretrern, frere rto^ rererre areftffrer reftf fro rere ft re frerereT arerrerer 3 rrIto re rerre^ rer 
f^T trt ft reT rerere ft fro rereftreTOrrerfftrerereft.^ft rerore ft re ftf arfftfTO rere ft re ftret 
rerefre re freir.reT reift ftf^ reT rerefrere yifftreit rerem frereffrre reft rere;, tori to reft arrerefre reref ref 
rerciftt 1 

5.9 oreroreTOreftarejrefr 

fs^ft afr ^qfrere reft r; ref rere re 3 ft sre^R^r re rewr re rem to reft tottr rer rere reft re rererff 
rere rere^ to ^refrere rerefrere frereref rerei frefrereref re frerefffre arererererereTaff rer ft;ref arere arrrerererereTaff, reT 
Tirftt rer^ rer irere^re rerfrerereft rer rerere frerererrer rerere-rerere rer frerefffre rere, rere huh lof rerereT re 1 

.10 arre^r viiefHrimrerra- ojtot^k 

TT^pftre % r; reft Rre reT freiff arere srererfftrer reroft rer ^renK rerere % fro 3Tjrere ^rfrere R^rerre re^ TOt 
i^ref^frere. rere-frefreref, frereref rereT frefrereref ft frefrere yidrenT rere reTeR rerere aftr arrere ^rrererr ft refrere 
UTeffrerer rererre wre % fro arrrerere rerre 1 rerref ref^ reT reifrerereft reT rerere frerero arrere frererer 
q fgFnft srfrere reft re; reft rere rer ©rerreK rerere ft ^-rerer rere rererer K aftr freiff ftl rerere reft^ rererre rererre frerere 
ftrer freiff ^rfrere % ^ i re rf ft rer arfrererer reft rem ft rerererr i rer rererere rei rereren ft i 
.11 tt'^t'to' rerr'TOu' 

% r; reft rit rer freiff to TOreffre; rewftf rere 3?rere rerereftre re reftreffrer re rre rerere ft rerereftre 
rerem refrefre re rerre ft erreref reft freiff Rftftf rer rerei ft ftpre 1 
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5.12 7£FET 

% 9 35 9RT 4T feft 37m oqmif^eh yo||ef| 4’ 3ft Tfi? 7ftfe3ft 94 *£19 T ^ Rnfe % TTfeTrf fftfe 
fM f°Tfwff 4 WT-WT 97 feffTcT fe IT feTT gTH^TT I 9,47143 ft fe7 99 f^Fvtft fefe ft; ffe 
rR 7T9) ^3f fe fen W^IT *T9 997 9o RniTfe 97 TT ftt R7T 91 feft 37m m PTj fe 3r>9Tcft 97 
ffefftcr -^m 3ifen ft q^f fen sum 1 1 

5.13 anffe rfe 7^fr 

9ft ^ ftfe 37TfeTtfe 7£ftt 9fefe 3feT 9T % TTlfeTT % TTF9 fe 9ft mfe, tgmf 9ft ftftt 

srrffenffe mm 91^7 ft nfefe ftft JimvO 9T ftt mmft, ftt ^ro mm -mm m 

feffe 9ft mq; 37h; / 9T9=Kl4-?l qrft 37Tfferf797 997TTf3 97 391T29 97mft mfe ! 

5.14 ^TIMK ofer fe TjfoTUT 

5 . 14.1 qq-tfe ft 7 7 T 7 ft TTTT 97 TfeT 37^7 °9 i < 7 ! fe TRife 97 "ft 9-49 3 TT ?<7 nfeftfi, fetfelft (Rife 

9T nnfe 97 97799 in rT4T / IT ftftt 37m li ^iicO % fen 9 TR ftr Rqfem fftffe "dm 39 ft 

^ttir ftr ffe 99H fe rrerr fe mife % feffe fern nm iferfe 3777 39 ft; 37 fer mm- 
7m 11 mft 9ffe7 997 ftrfeft ft fftffe 9 ft nrnr; 1 

5.14.2 k=Hrife mffemnrTrn -3171 TmmT crtt 3997 rnfftapr oL’fe-?n rpni smftrfe 99799739 9 ft 77 ?ft 
mr 99 T 9 99 77997 t \ 

5.14.3 fe ^f} n^ife 1T4T9 mirfe ft 77 ft ttrt qj feft 37m mrwfe mnrftt, 3779ft qffefe mr 

TTTlfeRR .3771 TT^lfe #> R t TTRi IT feft 37^7 ^TTTffe 77 T^nRI t|7 ^ 

37 fen: 77T fe fe Trim 3177 nqnfef % fen^r feft aft 77777 ttit nft| 3717 fe fen 1 

5 . 14.4 #? n; n “7 Rif nr ifel 37m airfe; ynicf! qft fewm fer nft 37517% irqirfe 

7m-7m 17 feffe fe fmfe nm fef % 37 ^ttir % 3fe feft irgife 77 -^ qn ftt nn 
77 fe t ffef 37^7 fe ftr 77727-7774 97ft 3 P 7 Rfe ^ynTR fenn ftr Rnnn i 

3TT fefer ffexrr nqr 5717771 3717 irmT-irqn m 37747 3rfttn mft nfnjft qqr ft i fg - ft f ft 3 q^f fer 

Ff l 

.5.14.5 fe aft TTERfe 77474 H^fer % ^ aT-jfen % fej 37m fen 47 IR-qq ft qqnfe k R FT 
771 it ffeft 37 m snmffe Tnfer ft ftftffe TjftHi irfenur nftt q^mr. ifeft 37^7 sqfe gft 
3 TT^frf fe fem, fe fferfei nr 397737 fe 4vcferr 372747 3 ft ni: yrfti, qn : fefe 

'4’S 11 Ir1 47 llrTlTcT H »T| cj-,^ i 1 1 | 


5.15 3-T^ferf^n ¥3l)ctrll3TrW743fr^' Ui dftr ifecMUf 7777747 cFTlT : 

5.15.1 3^^ fe % 77474 ffe fe TJTfen feftfe' ?T4T / 4T 3TTiftfe TO13ft gq ftt irq 57 


313133333 3, 3T^ 11,2006 20, 1927) ____ 

^ ^ T7^T#5T ^m 333 TTHTeft 31 3%T3T7 333 %t ^^nfrf 

f^iqrfHferf 3Tdf 3T^t d : 

^) W33T3TT %t f^f^T %3 f3333t' 33 Tlrrf % 31* ?wr %3 333 3 ^ 

y^rfl^^ T % areft^T wfl 3%3<T 3Ttel% 3333^ % f%33T 33T fa ft 3% 3T 33% 
3Rft3 33%?ft 33T Hifefft 3 333-333 31 f^rffTrf 33 I 
<§) ^3 3q_fsrtlqrzfr, f333T 33r fa ft 3% 3 ttt / 3T 33% sfafa ^tto 3fi3% 337 

%f3 31 % 5TI33T3T 3Te13 333 3 fa^dcn % fH3 ^T%3 % f%Ht 

137^^ ■Srfrrf^Tffef ^T 33 ^1^ 3l^t^n ^3 -q^fNT^T ^FT TTRT^T ^>T t, 

f%3 3%3cT W3 ^3 33T3 ^ 3313T fa% *33 % ^ ^ ^ % 

^ sfa / 3T 35(^33 m 33^ % MRUIWW^T ?Tf3 3T 333T3 % ftR 3T% 33T 

1^311 

TJ) TPTO UTftofr %t %tf 31331 3dfa fSRT M 3lfaf3 3faf3fa 3T ^d%fa^ 33%RT % 

^ % 3T3 3*ffai3 .ar^qfw 3 wm i *n %3 srtefl ^nr 333733 ; ^ 


fq^ft *ft arfilRT %t 335 3 3Tf«r^> 333T%3 *kW 1 <dl<l fa>*ft *% ^33 3nf^3 y rdPf(®F 
qy 33J3tf%T 33t33T % F3 3 ftFpd 3#' f%3T *3 33>df 1 1 

W*FZ 3rf33%t %t 333%S % 3; # 33 3T M 3T^ 3T^Ttf%T ^IHlfcP 3T"TT?ft % 
OTI ^ :rr faqfffa 333 % 3^mi WJ 33T ^ 333? % 3lfa^d 

lrf?TfWr Snf^T^rT ^nrNRTT3Tt‘ ^TRT ^ SSc^XJ^r ^ T^fTT®, 3T^T3jf3fe33f3%f^: 

3t f33ff% 33 33 kTT ? I 


5.16 omm 

5.16.1 X&&Z Rtertt 33*fa% % IT 3R 3T fa%t 333 <*4Hlffa SRTcft 31 <*dHH %t ^13 3Teft 
^133 3 %3-%H % 313 3 WT-333 3T 3%33 f333 33T f%333, 3fT3T3RT3RJ 3133^ 
f%%ft33333^3T3 I MR^teHi^d) 3T33^t 3 PlHPoiRgd SllfteT % ^ 1 

^)fW3ft^R, iratsfcTT ^5RR^^T, inTT^fTF ?^IT f^eTT xrf^gTeTT ’*Tf?cT % 

3ir3%33) %T% 3il fd t lU u i ! 


^) tt 3^%3 %t ,[ %3ft 3T=3 'SPJRtfeT ^Nlf^ 3RTefl 3T ^XNK 333 3f%3T 3^T 3T33¥ 

3) 3T% 3 3T%3 ^3, ^Tf%RTt, 3333fdT, 333531 ^ 33^ 3T 3%1 %cft 33T 333 33 3 
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f^R; ywifqcl R$ RRTrft ?, RT M OT fOT RT 3TRfa % i£cRT R OTT-ROTT Rfr 3TOTI r!RT RT 

farfon 

R) Rmq4l RRR ROT % fcR fOT 3RR7T RRT RTTt RT fRRfTR I 

^) |Q^T^3T ROT Ri fcTR cTRT RTOT % fcTR 3RpTcT OTRTTT % rrtt RT f^Rf^rf | 

25) f¥*TR 37T^ gfNf, 3TT^R % OTTT 3TR 37T^TT RRT ROT R OTfOT 3RR fOTOT RT f^RTR 1 

R) RR HR-OTt % fTRT^ RT OTOTTR RRT RRROTT rfRT TOT UR RT RT fq^fftrT TO R HR-OT 
T^fRrf ROT RT TfRl 

R) 3RR HIHei WT RRR^R R 3R£RT RfRRT3fl R OTRK % fR«rf«J mRrtOT RT TRTfRrf SR RRR\? f 
R'ft RHRRt RT OTOTR RT ROTt RRI7T RTpf R RTeR fRTRT TTTRRT I RRTfR R RR<5 RTRsfr RT fcTR FTR7 
OTTTT % fRflJR #j?if % fRR fRR . fRR RRTR f | 

5.17 TT^RRrHRftTcRr R l ^cj ^M fi 

R5RRR RRRR % s«r^RR R$ fRROTTT RT <3TTRt stf fRlfrT R rTRT / RT R Rf RR R RRR % rjrr ^R RtT 

fTRfR R RRR^ff TRfOTRi RT RT TRTTft ROT^t % fRRT, RRR-RRR RT fqfe fRR OT RTRT fOTOTT RR ROT 
% 3T#T, RRTR R RTRT 4 r 3R[TTR % 3RRTT RT ROTRTRRTRT TOT-RRT RT TRIRR ROT RT fcTR ROT Rtf 
RtT R RRR ^ ROT | I 

5.18 'WW : RoRT^RI o&T drlTdlf^ro! 

RRR^RT ROT RRR^RT RRTR 3RRtf 3Ttr t fRR RR ^R-^ff RT RRTRR ROT #5 fTTR ^ m fOTRTT OT 
Rftr ^R-^RT % ^ RRTRR R RrRSTcf: RT 3RJTROT RTRR OT RTcft RT R JRRR fRRft oTfR RT cTFTcT % 
fRRRR RRR^RT RTf yfd^fw ROT I 


[RTR IV 


5R^RR R^ fertidnl RT TJTT^l 3TRRT R RR R R^R R^t ^ifR 4 fOTfR R RRROTT % ROTt' RRTTT 
OTRR ^RR RRT^ % feTR RRR#3T. TRTRRRiT^RTT, 3TRR RftRT R RT fOT 3RR TRTR R ^TT R RR ' R-jf RRTR 
f^TRfftrT Rit RTTR I ?ft ^OT^RR RT RRT 3TTROTTOT TJcT RRR RTT ROT ? 3TTT RTft '^fRRT RRROT RT ROTTT 
RTf RR f^RRRt RR otT RT RRR R?t OT<7ft 'RT RRROTT RRTR RRR-RRR RT fOTfft TIRtT OT7, RRTfRTTROT, 
RRR^Rt[^fOTT^T3T^RfRR. ^RRir RRR % fOT % RR fOTft OTRfWRR! ^eT RTT 3RRTR RR ROT ? I 
RRT?f f^T, OTRTfTRRRTT ^cf RT 3TTRRTR R RTR % RTRR ROTrft R^ fRROTTT % RTOT ^ RRR^oT RT RTf RRffT 
R^t 3OTfr, ^RR RRRRR % ROTft Rt ?rfR I 

5.20 OT^RR TJTRRRf R ftflcT fRRft RTR RT RTtf RfrT^cT RRTR ST^ IRRT, RTT ^ OT R?t RRft fOTuRcTT RT 
^TT^T 3TRRT R RR ^TT S«r^RR Rft tOTft 3TTR5fTROT ^eT RRT R^R R ?lfR RRROTT ROT RT 3RRT 
RTfR^RT RfrrfRfR RT aT^RtfRrf RRTRRT 2[RTR RT. % RTOTT R R^ $ fRTR RR fsRRft OTRTT % RRR R T iRR^R 
ROT RT ROT Rtt RRrTT RT RR R^t ROT, OT.RfdH RRT RRTfRTT ROT I 

5.21 3R^TOT’RTOR : 


R RR RT: 3TTV< R5f ROT, RRTTfOT RT TRR ROT % fcTR RRROTt ROT RT 3RRT TnfRfR RfrffRfR RRT 
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3HMTfe r y4Ud i rrri 3Twft RTrft Rtw ^ fror rt fatwir q wr- 

tr w ftffc: $ fhft air 3fr^ ?3fTOWi 3^qtf^ 3^RR R 3R w % -m-wi 
■jTf^RfcT: <?sf foR 3THRRT fTOR RTF* R^, 3R^t R* JRFR,, 3Trffe RT RfRRT R5TS ^ R* 

11 ^r# 3T f^fT sErnnft^ ^nmeft ^f^ 71 ^ ^ ^ ^ ^ f^f^: 

■ m nft ij^^k % r<kr, qrfafR qfRftfR rt a^Tf^r rrtrrt RRRt rthr trrt ^ 

RTflRI 

5.22 -QcRT^sr wi RRfSmftrof 3 am ttt^ 3 arf^T am3 ^hww t^tt, ^rarf^ftRRt 

r^n faf^T 3TTT HRRT 3RR^ 3TrTrfrf mWI RT afffr ^fV^\ RR7 HltetU R ^ 1 

5.23 oinqqww 

^r^T%IT^ in,Jll3PI ^RTfCT TTOTTcfT RIRlft RfRRT3R R, RT qRTO R, #q-SR % faR FfcfiR Rft 
^ 4 t iot^T % TOR Rft RRt ffMf. *TMT TOT RTRR TOT. fRR^TR 3TO ^ RW V 5TR RR 

^rqifr^ ^raf % fcR. ^n rt^, 3RR$t to fRRRTR rt RR*R qifent w-wi rt fqfe RR RT RRifo 
frot, Ufam cfzn rrr-rrr m srrt mU nrft vfm 7 rrt RTtwi r srrtrr rert *ttr. wtr Rft 

37RRfrJ FFft i 

5.24 TT^ar rtt tor ij^f % it ^ *nM 3RR szTTqrft^ Tnmcft rc Ph^ ifor fa* RR RR w to % 

mtT TO <ft 3TO RRKT Weft * cpsf fRTR RR 3R^T R 3<RR ?T I RR7R 3RR 3RTR, 3RR RRRR 
^Tf^c^t' % f^qT^T % ^qg q5 3nf^5rT 3q^qTfeT 3TziT^TT3Tf, RRRRRTRRKT ft<j«*I 

c? i fq^ f #5 feTR 3TRi^ STOzft TO I 

3^ 3iW Slfaffl mRRRt 

^nsnjtiffennte 

^TO ^ 3M,^ tp ^ 3?ra |3TT i, wft ^ m 3^3 ^T jratt JH mfsrarft 

^ ftak sirit wz | f^ g? -nwffTO w^n TOfrti ?sm^ afflw ir?w tc sto^p: 

5^1 iran: ^ ?it ^ ^nf*ra ?t «=noi t' 

qT OT% TOU 3it% iRmtR ^ 3nt?3 TR tTTO#3 T3^ 3TfCT 33 

i, jrf? TOft 31^3 ^ P9 Pwra ^T mftpfirft W? % 3131 Wl! M.«W^ O’) 

^mtR ^if ^ ^ % 5K int waw^t ^n sir - ^t m 4’ 

cTTiTOT ReRft % qqRq foR^ ^ t 1 



5.25.1 3-q ?f<TT fam m 3ttt ^ >^ q ^ r^i ^41 ~~j r frfay M ^ cf 

^ -" r ^ i ^Tf 7RRTT % ft?rf SR TO 3T f^nr 3JR ;gy-RR % 3%T 

f°rf^m % foR trot tft rrr rr ^ far rrt trf rto i , Rfe -ynrft to rc^ 

3T%Brtt, 3RZRJ RT JRST fRTOfi fcTferT R ctff f^R TO TO TOTT R r^sr £ f% ttr ^ 

mte TOft, fron rtot rt tor rt^t} TOrofy rt ^ Ry f^y ^r 

^TR TO^, TOTfRTRT RT ^oRfNl RTT RT^T 3RR RT RhlTR^ TO RT TRTOft RTT TO 

% TOR 3TRFR j%R RR f | 


5.25.2 ^ zmfm TO 3 TR^TOT RTR TO RT 3?ffTO TO R? fair ^y r^T £ , 

5.25.3 FR 3R-fRfRRt ; fRRRt % TOTOR R xyhyf RR TRRtTOR 3TfTO RR7 ^ R^xqy xr 

str^r ftrt TO fro r, totr*t rtot rrir tor to*R sr crrit Rf Rcrfer rtott 
3?tt: trr Ff : FTR 7 ft to rrirttrr rrtrt rrt ijtfr> rrtrt sir rcfr#^ in r^rr rrt ttf 

rtto ?f, % cfo 3 ttto rt M tojto £ to ttr x^smuj ^rt 3 tto 


5.26 3lf3t^teftcMU| 


^ 'H5 R$I RT R^RT 3R[RrfFc! f^T TOT ^TTRTfTRT TTTOft RT 3TT^R TOT, t^R, cffa* mfk T, RRR R 

^ *** ^ ^ ^ *TT 13^t3T % Mfe fRRRf cT^fT ftfWTf 31RR 3 * WW , m 

^ RftWf' fRTT RTf^ 3 f^?ffTR KT ! 

5.27 Thc , imYh<4h 

W- WT RT 3RTR fRRqt ^ f^RRrf R 5F? TT ^ ^ zn f^R[ 3 RR cRT^ jmTrft RT 

3^T|' ^ f^R % frn ?m f^F STR 3TR fTRnfr' ^ jrf^aff ^r rt f%m 3T^ «rM % 

fRR 3THTT-3^Rr Ff 3RxT F 1 ^R R5F R mr 5mr ( 37f^R ^f ^q- W^-yi^m^nT RT mBRH 

WTTTTi 


5.28 'FFT 3Tte(t 5RT 3#RR t f% R3F TOT STTRR % RT HT^TT R 1 qTF R^Rq zyj 

% RRFTt % Rif RT RR7J Rty r TT^g^ ^ ^ f^- ^ ^T RT Rf^Tdff qT RT^ ^ 

HIH ^ ^ RT fRdH wf BRcT'aq 3RT R^yy |! 

5.29 item 3RT 1<CKH^3 RTf RR5 srfcT WJTR •% m ^ TOf tot 11 

^T RI^M RTR RT R^3Tf % %T RfRRT R ^R-?R ^ 3TTO, f^RRi R^'tf 

R^R#5f RRi fgfei TTfrT RBR)R % RR r ^yrry <*{';][ 3 RT HR-^, 5yj fR yRf^R 3T %R f^RT RR, rrr, 
RRR RT fnr?^ afR RRiriT ^ | 

^ ^ ^ ^ ^ w#3! 5* ftsfrf K ? ft %# ?rfeT if jjt ar Ftft ot- 

77 ^ ft^ HSf % IT Z\ xr$ qj SRT- aTRlfe JUTTcft TC sPTS^f frtfe ^ ftufe 


RFT IV] 


rkr rr tfrrr, 11,2006 (W 3 R 20 , 1927 ) 


145 


ttwt *m t rrarr / rt c!r4r rt mfRR rtr % fr 3 rrt / rt 

R fRRl RnH t fit R> R3^t? HTfaefclfl RR M HR-RR % f^f^) RRTRRR % ^7 R *RR 4R 3TcTR 

rr 3 gR ^f 3nteR rrt f^TRi ww 1 

R«F RST R R4Ri R^ 3TrPlr RRR % 3TRR fRRRT RiT 3TRTR RRR RR fR^fa cTrfr q rfi Ro RRT ftufa R ^'Hff^T RT 
9'RTfRR ?TR RTRt TTtf R*TRRtf RTf *£R RTT* RR TraF 3TRRR RRIR RRRT I 

STfaRRtf ^RT RTR fm RRT ^trT 3TRR£ TFPTT 3TH 3?fRR ?RT RRT Tn^l Rf?R RHffarT 

*jRI RWtf RT 37^'^cfSR ?PTT I 

5.30 icHlHUxfl oRTTRTR 

^rr-rrr rt ~ < Nr Ic t M % rrIr 3 wfor 3 ttrtrrt rtrrs rrt sTrarmanj Wf^r wn fartf 

R eft RTff RT RRRRRT RRTCT RRTR Rft R^ fcfr$ft 3T^R °4l4lR=b M u llcfi Rft RW, RRT -HrRpt^i RfRfTRR 
RT fRR 5TOPT , RfRRRRT RRR#T 3TtfR WfRcT 3T RRFR f RTfRT f^fl 'tR^ RRT / RT 

x:rgnpr^5T ^f=T 1%?T T^rRT RT ^vRTR R I ^ R1RR5 RRRTRRT R> TTRRRT RT RTTR^RRR RfR I 

6. ecimifteft yyucO 

6.1 SRTRTfTRT VRTHT RRT R|R : 

6.1.1. H*HRR RTRI RTT^ R> fcR; T#RiTT Rft R^ Trf^TOT R 54TRTT RTTR % fcR RRTTRR % TTRTRT RR 

, RRT TRRTfcFR sntfrftsp TTRTcft RT RTtf 3T^ <^iRlfTRT yuiirO RRR TOT l 

6.1.2. TRRTfeR RITRTfTRT RRTtft (R^RR), RTT RRTTRRT RRTTT RRR R^ «nuc.- 351 ( R?T ¥l RRRT RRTRt' 
RTfRRft3RRRR, ^^^RTfRRffR^RT^R, %^RR^RT^RRT I 

6.1.3. ^ <ft RRTTTO#5T ^ o^RR %fcR 3T^RT fRf^R R^3^' %fRTR RfR?I3TT R ^TRR 3TH RTff 3RR 
Rf^Ta^", R^RRfa c^RT 7RR-RRI R[ ^IRR % fcR 3^RtR ?T, R S^RR ^RR «HiR 
RF fcR <5R ci«*R ?T J lt I 

6.1.4. RRRRRT. 7RT RF RRR RPR, TRF RRRT R4T 3TR1 RRTRR TRRTRRR 7 RRR ^^It rjife TRRTRR1 
% RRRT RR R # itr RT RRRRR Rit fRRit 3RR oRlRTflR) URTcfr % RR RRfRRTRRt RRlfRR RRR 
R 3RRpff ?T I RRR#5T RR £ RR R^t 3TfRR5RR WTT, R RRRR7I R R4TRR RRR RTf 
RlfRRR R§R RTH RRRRRT M<wf RTT 37TRf^?r R^t RIT RRi<fl t 3TR RR 3TIRTR % frR RT^f fnGfti 
RRR RiT ^uf 3TfiiR)R ?RTT I 

6.1.5. RRRRRI ?T^RR7, Rf4riRR'< rTRI cRRilRl RR fqRRTR / 3 RT ^zft TffrT R rTRT RRR R, RTT 

^ ^qq’-TTiTR TR pf^te RR , HRRiT 3TR%R RO^RR RRR % TRfR fRTRRRR PtlflRR RRRfT 
f^TRRiT TTRR#3f -RRF1 Rlt R^N % R $. RR? RT 3RR oRTRlfe R^RTeft % RTR 

RTRRlRRR^ ^PiR, ^RRRRT ^PflfRd RRR %> frlR 7RRRRR7 rlRT 

4MRR*h 1 Rit 3TRRRRI R 3rRR RRRftR^ ^ R>R RRR/R ^ RTST^ R 4l6R RRR^ 
■^RT I 

R^R#5T RRFI, M RRR^RT oRTRTT RRR RR 37fRR5R RPR t, R^T ?cRft WR R ^fR6Rt' R^ 
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_ RTTcTFTTHR R RT4 11 , 2006 (FT^pT 20, 1927) 

sifter alrff^rfsi f FfafR rffft % tf 4 to ft mfeR fftt 4t ww ft ?Fp 
rfr# 5T % wftw frof rf fFfrot' 4 fqfe: ^ rtr t 

6.1.7. 7^^ 7TF7F, F RFR^'d 7 TOTTfTF 37f4FTT 7M t 3RT 4t 3RR 4 rfFT FT fFTFTFT TO 

^r f , ^ f? 4t rr ^f^fcj/f w / f cft?f TOfro^t % w 4 ?t rft /f 
RFr4f fftr mf^rT % fFrff 3 rf rtfr % fTtr f ff / f^t 4 to^r fn'F 

( 7 ft 7 ft RrO w 4 f f rftt#* rfr 37374 ^ fFTft 3 rf rrrrft 4 t 

FFR^jt ^ ^rcrfrF Rroft ttf f|f rrr to f, «ft rfr4f ft ^ 3rtrtfr 3tt<t tot 

^Fn I RFRFR 7TF7F % 44 iPHHelT Ft RFRFR RFR 44 7FTRt FT 7FTfR?T TO F$ ar^Tfrf Rt 
TOT^ 'FRT 4 RFRRR % RF7F FT RTfFRTcT yfrtfHfF FT 3^4lf<n JTFFTT FT RRTF 3RR oFTRlfTF 
FT^TOF FT R^f I FT? 4t RFRFR RR7R RFRRR F ^4 3JRRTF7 FT tFFT ' RHWd 4t 

^TTFTftFT RFTcft 4 F|F R3R FTcff 7ft ^ 7ft RcT FRfFRfFfl FT RftR F[f R fif-H FTTO: FT 
'^TFcF^F: TfiIhci R^t FTFT I FfF FT^ 7TF7F RFR^'d ^ TOFTF Weft 4 R|R TTO FRF 7ft 
<^t 7ft Rcl =hd(chiI f dTl % RTTR TFlfFT fFTTf df4Hd F feTR RFRFTT R 3TTF7RF 3TFFTFF RTF 

TO 4 fFTO TRF ?, 7TFTFTT RRTR r 4 'if4ndT 4 fFF FF TORT FT TcTR TORPF FF 4 
3rT7FRft ?HII 3Ft 7FF FTT TRhh4f ^FTTT 37^FTT7ffFFT FTl4FT^ %fdTT ^fFt FFTFFT I 

TF^tFRFT 


FTT^ FT?T FTH? WFT 3TFF 7FR F7 7ft 7ft RcT df4Fd FTFRT FToFT t, ^F FRTFT FTf 3TFF 7FF 
FT FTT^fFTFfTFt % feTR f7T% FFRT 7t -hTjTff 3TTFTF^TT3Tf FF FTcR FFFT ?TFT 3FT R^F 
FTRfFRTTFT % fcTR FFTF F#t FTO f^TF RFFFFf iRF^ff FT FF 4 FT fFFft 3R^ ^yq ^ 
RFTT^FT FFT7T TTFF'TTFF FT FRTT FTTR / F75T FFR | |Ff 7TFF F RF77FFT FT fFFF TTFfFrf 
RF7TFFT 7TF7F FT 3TRTF, FRFFT nFT fFFFTFF FPTT I ^TTFT TTToFF FFTTT RF Tft ZJ FT ReT 
RftRRTt FT ^FFTF RFTff RFRFF 7R7F FT RR RFFFTF FT FT'tr fqTF FF TOFT FT feTR 
^TfFFFF FF R FTFt SRFFRT 3RT 3R FFT 37TFT RTpF FT RFFTFFT RqTTT 3TRFTTTTfFF FTTFTf FT 
feTR <l4t 4f FRTFFT I 

6.1.8. 7TFRF FrfFFTTT FT f^HfdRdd FT feTR FfFFTT RTF 

F) fFTTT FRfFF FT RF FTfFFTF ^frifqfy FT 37RRTfFF 5FTFT7 F TTTFF F RF R FFftFTF F 
FFftFFTFT TRF FTF FT frTR JlfshFI ! 

TF) Fi|(cki FT TTTfFFTTT y mHfF F 37^RtfFrT FFTFrll F TIToF F RF F FFTRirf fFTF FR R 
^4 ^t Fft FRFRit 7 t4 I 

F) RlfFJFT RfdfnfF F 3TTFTFF FFTFFT F FRF RFTT R RT RR F RFRFF FT fFTft 
FRF TOTTfTF 5FFTT F FFF FTR R r 4 ^ Fft RTF FTTT 71R i 
F) ^FfFFFT Fft 3TfFFFR FFTT, fFR RFRFR 7TR7F FT 3TTT R R Zl RR RF Fo^FR qft 
ST^qfR Ft F RFF ? , 
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^ ■& m 1 ^ % ft* jnftfa sftftft / Trmm I TO* ^ra 

^Rqfiraf, fin* p?w^ 3TT«fa / ^T 3 * 33 531331 / w* 3a *" 31 

3^f7^ WI m ^ ^ ftfife 3^fti % fm. *n Wfl 33 <p 5^ TO. srar *t 

^5t ^re m-w ’R ^ 33 ^ t ™ ; 2,1 

gr'TH cT^IT / ^T ^ W> 11 

6.1.9. 

^ f^ft 3^3? srofts imrNt 5: nrram * 3if fira 3ira piftn i 
6.2 cWT MRxHtrPT ^5T Wr^TH 

^ *firart tftamr, ip«*r mrt. ^ sfllflWf. ***"**■ ™ 

* ftm ftftre ^ «k tr * tth m T!^ ^ro 3^ to smrt ’P# W»** 

spfe; swfft * ?m sw fcs mm. flrn an* ^ 38 ft? ' ,<wiy; 

, 3fl* fSrara <nfc, snarc wrafwi VFKS * Mrwi«tw* 35 

OTftm f5prif TO ftppnf. *> W-W 9T HP;?*, * * 1 ^ « *TH W 9PRSf 

^W^t»TT I 

6.3f5mrpft, a i -au wAdi umivtt , w crit ncm** «<srJi pet sii^w 

tnw^si ftFKPfl, ara *rf to 9i5tn 3^ 3rf *a ^ m ptc TOti *n btozwTot *nm 

^ *p=pt to t[sra pro ^ro toe u wfta^i^w f=pfa pi wn ? 1 

ftTrcpft, strap prom JTOpft, ^tra, ^rau M ^ wfem <pn «^'i 37 

s«fr3 Pirft TifiwfTO irtftwf 4 ftfce ^ 1 




^^rtt^amin?^, ^ si ^ ^ 9i p w, i pw ww ^ ^^i? ^ 

ot pcrew jto wrf to ftfw ^ pto-Wi ^ wfl srom to pitNi n v.^ 
^n, Pwffcr to4iF to Pft^pn^ srfwi^ nm % bt^ to 3^ «pi 93 »« 

st&nvi $ ^ fwpft 3ft m afiifSm 3 V* ^ 3 ^ 333133 ^ 11 smai? 

c ,.^ ]l4i arf^rf! •vira ^"ir>i' 3 ^ w>? '- 1I '' i "- ;3 '” ^ ^ ^ ^ 


i * r l^i /^\ i~\f\f\Q 
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[m IV 


*7f cS % 3T7T T f?T RRT fgfe yf^ R^RTR ^ rtttt, orr R[ XTIR^T HR 

W?TTRR TJ? % RrfTR fRTRT RRT RT | 

7. ^ fiHiyiltFTTjR 

7.1 RR-HR'Jl RT R? % HKRicIH RTT RRR RR7FRRT RTt •hhi^IiRR RoTTfRTR RT TT^RRR JTTTRRTRT 

^KT tar RTTRRT, RT? WWI RT W7TTRR RR TTfyfR RT 7RRRR M^RTR RT TRTTTT W7TTRR 
T 7^7ft RTT RRT 37frTKRrf RTfaRTR RT R RRTrfT ? TRT RT^ RR77T 3TRR RRTIT RTR I 

7.2 r*^*i r Rft *nft f^rtr rr^st % TOim ^ rrkt 7mrr%r rrt fwrai mu ft 3m 

^ vft ^iq^qct, ^RT, 3R-fRfRRf % ST^TTR RT R7T.Tft.3TR 3TfRfRRR % RRRfrT RRT RR Tft ^RRy 
fRR R^ 37TtRT % 3TR7TR TTRTRT Rft I 

7.3.1. R*ft <RlHlfw . RR - TTRRTTRR 7TR7R 3TR 777RFT7T TmiTRR 7TR7R RRTR^T % TTRRTTRR 
7TR7R ?ftft 

7.3.2. °^!Hir<<+) - TTR . TTRTRTTRR 7TR7R, WM TTRTRTTRR 77R7R RRT 7TTRRT Rft y^ft 3 ^ 
Sfaft, f*TR? RRTC'TTRR RTfRRTR f^Rj rrt R, RRTrRR % TTRfRTTRR RR Rft RRT RT RR. 
fWFT RR1RR RRT RR^ RRTR TftR 17TRT RRR % fcTR 37RRT RTR RRT 37^ #R, 3TR 

7.3.3 . RRTTftRT R Rft Rf 7Rft TffRRTR fRRRt RRT fRfRRRT 3TR RTTRT 3RftR RTTR=ft‘ ?RR RrfZRff R 

^R ft' fRRRTR % frTR RRTRnRR R*? R7 feTR RRTTftjT RRTTT 5T3RWS' Rft oRRRff I 

7.4 RRRtRl R HR-RRT #T 7RR ft, STTRTfRFT rTRT RRT5TTRR 7TR7R TRcf; WRIRR % T%R RTR RRTT RT 
fR^RfRR Rfo[RT3^' % TTRTRTTRR % f%R RR THRRTrf RRIRltRR RRTR % RTR RRR SR RRRf t I 

7.5 R HR-RRT % RRR R, RTRRTrT RRIRltRR RcRR SRRifrRi Ro-RRT?ftRR RRRR % RTR RR^ 
RR RRR RF fRRT R 1 fRRT3Tl RiT RRTRTtRR RRT fRRZR RT RRTRR R^f RRRT I RRR R^ RR yfR RRRRtcf 

$ ^TRTft | 3RRT RTR, RRR RT RR1RT ^R RRT, RRT WqifTR; RRRR RfRRT3ff RT RRTRITRR, fqR£R 
RRT RRTRR % RRRRRRf RRRFTR RRTRTTRR TTRTR % RZRT RR7R RPT i 

7.6 RRT oRTHlfich -R^-WRTRT RRRR RRT R 3TRfRRT RTRPTrf RRTRTTRR RRTR RTT RRRT RRXR RT RRRTT 

ll 

7.7 HRT7TFRR RRTR RZRT RR7RT' 4 T^T R fRRft RfTR^R RT RtRT RT RK R RRRRTR RTT rjt?T RTRR RTTRT I 

7.7.1 RRT RRT7TTRR RRRR fRTRft RRRT RRTR, fafrTRT RTR TTRTRTRR TTRTR TTRTRTTRR ST[T fRRRR 
RRTR 3TRIR RRR % f^TR RRR fRTRT ?, Rft RRTTRT RfRRT3R % RRTRR RT RTR TRfRR RRTR RR 
RRT7TTRR RT fRRRR RRTR RR RTT RRTRT R I TTRT7TTRR RRTR RRRT TTRTR RTT RRT RRRR^ 

RTT ^ ^RTR RR RTTR % RTTTRT f^TIR FR ^ T|fRR RTTRT I 

7.7.2 RTft TTRTarf Rff RRTfRT RTT TTRR RRIRT RFft ^ TTRTRTRR TTRTR RR*lRd RTT 3RRR[fRTT 
RTRTT ? 3RT RRTTRT RffRRT3TT RTT fRRRTR RT RTTRT R i 3RR^RR RT 3TRRT°T R 7TRTRTTRR RR, 
RRTRTf R^ RRTfRT % RTTTRi RTT ^TTR RRR % ^TR 3TTT TTRTR R RRT TeTT%R 3TTRRR RM RTR 
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tr, 3T^ M mWR TOW ^KT TOW ^ TO?TO to fm *T 
^rm gjH I ^H TT 3lb tlft WTO 1TTO TO TR ^ 3TTTO Tfi TO l ^ 

T^q T^cft H^ITT y^r TO % 3TO*T W 3o^ q?T ? m TO^ TOlf^ 7T? 

TO TOT3TF ti*STO tiTOTTO?^ 

# ^T 3^-WrT, fTOf TO ftP R W f TO TOi TOft ^ ^ ^ * 


H^l ^ I 

7.8 7.8.1 ftfsfe ^ ^TOft, Mf?»HP^ ^ ^ ^ BT ^ > ^ ^ ^ 

^WTiTrtWfTrTfTO^ ^ 3TT7 ^ TOftfTO $ W * 

% TO TOTOfaci ^ TO TOf TO^T3TT % ^ * TJTOr? ^T W7TO 

^zff 37 fTOT 33TO fTOfa TO^t f^rTTOT^TTTTIT ! 

7.8.2 TT^3T w3 * ^ ^TO ^ ^ ^ *fTO TO- 

w tit eii-^TTSROT ^-ftfewT to fro fkfcm ti mw. 
fqn^Fft 3T W?f TOft I cT3Tft TjTO^T tlft TTfTOTT tif^TOT ti dTH « 1 ^ 

t, 3T tffTO ti ^TT W^f^TO^TOTOTOTi "£P3Wf TOWTOW? 

3nfqg^ TOJ33 3TJTOfe ti ^ TO 1 ^ d *^ ^ 

f^ffeprrf, fSpmf cwr ftfrof, w tor 3^ ^rft wfror to 3Ttto ti 3^ro 
3JTteT fl toT ^mnn I TOi m TO^r ^ ^ 

Zw ft ti i ^ TOt Vfofi 3m^3R ftW. ^ *xi ™ *• * 3fr7 

3*% Sjoft 1TTO ^ 

SITOTC ^TT f^rftrf TOJ 3i feT^ ^TOT oTTT 1 

7.8.7 Ti TFXtt SRI ^TO7f SR 3^7 TOT?', ^ TOP WTq ^ ^r?rr^ ^'<7T 

f^TOT ^7T T% t, ^7 3Tm f^rf^T ^TfTO^t ^ f^TT TOH TOTTO I 
7.8.4 TTTO 3T ^T TO^T 5n t^ft 7TTO ti TOR 3TO TTI^f ti Sf?T ^ ^fTO' 4^ 


TflT^ fTO TOT WPTT 1 

7.8.5 TO^5T ^ ti TOTTT^ ^ ti TOU ^ ^7T f^ft ^ ^1 M 

tgb, ttfcT^r, TOttt in im ^ wtfro ^r tot i 

TT^Tihr t TOlTO TOleft 3TR ^ti^T3 TOTIT^ ^ TO f^ *i 

xpg ^=TRT tTHTTTTf^cT, f^TTSFft TT^H ^tc!5 ^TR^Teft ^'TOiT ti TRS1 ^ fTTOrfeiT UToUR TO,#? : 

7 9 2 Ti^t^ ^T JTO5 TT^FT, ^ ^ ^ TO fet f^TT ^ ^ 3?fe ^<WT, ^ 

^rt fro t, t 3TO ^MlTOTTOT 7TTOT <W TTT^T ti Hf^T 3TOt 

Trcft ^H^ qcTT3t ti fW7 ^ytiT: 3tf«i4t TO I feft ^ ^T 3TI^ UTTO ^T ^ 



m % ra'ferft ftr rota srft I i&mi ft ii ft tata ft 

iT3I 3H 'P TO ft iSTTTOTft ^qlTT 34-f4fij4l. feft- 441 Tarfeft 34 54RT fen 

TO71T i 

7.9.3 F3w •hhi^mept 4«w sft sfet 44544441 ft fej jaRrft ftm. ifti ^ fr5 
TOft, feTOOT^Jiara^tani^^gti mm ij*f ft’fefeft ft 

^ (Wh 4rcft ftiX-fra ft sftfta mfe 3 fe, tri 3rftfe ft k ft to 5 
* i rftfti5 <f4t rffjg; tottur 35541 ft} ^ jm 3317443355 ft. ft, ^ftft; ft 
3^fsjgro ftr rota # tot? ifts^fti&BTOiftaftfroOTfttaOTipta* 
fl^5taftt54m35-f4fa3T, ftartaftftai" 53^3 fen 3 , 7 ^ , 

7.9.4 Rfta, 53*45 3f5fe£R 3353 ft 3333 3333 535ft. fegr 3-3 3343,33 3335 ft 53 
35-ftfvft * 3T5*nr to. feir i, ft 5ft 33fti 33333 - 45 ™ * f m s-raft fe tar i 

7.9.3 w? 1 # 53rcta m TOTfts ft 3m to; 335 ft m awtf ftftr raft 33333 ^% 
WVI71,1 Trtfmsn 5 ? ^ro fefe mftft ft 3317133 , fero r fefe 55 3333 , to ft 
tasa tavmrw mmt ft ranftfe 3 ? 45 33*113 ftr sjaunfr 353 ft fe^, 3 ft? ftq, 

^ TO 4 MTO T*T TOT, 3TTT 

■".9.6 Tjfr^r tof ^ ^ - 

^mRTTyq, fTCR *T TOR ^1 ^ a ^rrn ^ r^ m 

***’ cR^iRgff a^ppft^ 

^ %bci ^ to r m =r tjtto' ^?f%rr fro ^mf ^ ^ % 3 ttto qr Tj^TOfr to q fro? 

'Tot ?P1T I 

) ft ^14133 1J? 53 355*3 ftftft 4, 313*3 fftart 33RT fifes? ftft ft. 3rfft3 tp^TR 

ftftft 41 333*3 Hlteft 33RT ftffte ftft ft, Rftft yicTR STW gfe nq, gfe ^ ^ 
ftftft 414!ftft ftt feroft TO an TRF44I ft anrftftp ^ 

W?f(!R JRWi' ft roi^jtf, -hTTO 441 54ITO4 Ulr n k w rarft 5, ^ grft m 3^4^434 


ft* ft OTft ft, ^ 4T HtaK S^ta TOTfes ftftf ft) |q OT-feaftf, feftl 44T fftfeft' 
ft 3H;j«tu| ft fftftraf ftf 4*pt, Rfftft ft sfen, *pqr ft 344TH-54R 441 3 R 4 jj^ 4IRI4 
444? 54R 444 34 ? 4ft' ?R4 44R ft fe? R4t4 5ftft4iftt ^474 4 TfftrT 7444444 ftft ft 4 nj ft 

f^e fTOTOTTT i 

TO^T TO TTfro W?Tt^ TO ^ ^ TOTOTTTO TOT TO ^ TOTO 3^TT TOTO 
TOT TO ^ TO TOft TO3ftt’ f^r ^ ^ji gnTO f 
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8,1 


8.2 


WRRRRRR, Rt3 11 , 2006 (20, 1927) 


TTgftT^jf R 3TR-fR3TR «rr^ RTeft «TeRl37f 3n RRR R 5rTT RRT f^STT fa*TR 

ftctf fr f TSR -qif^r jmR, RT W RTfRRRft ^RT RT 3^*1 Rtf f^ft RTT 

3^m RR% f* amr^RTstf % wfa , 3R tftaff % RR R R ^F|JPT *TT RRRRR $ 

cf5t «n?ft 13TR 3RRT ^TR IT^R^R 3 RRT7TTRR ^ RRTO RRTRRfmT cRIT RTTrft K 1 

8.2.1 RrRRT RRTTnSTR RRRR (l) RHf?TTRR RRRR % 3TRR *4R RT <3!d R^ %R, ^ cFF^^T RRT 
(ii) IjRRRol % 3RR RRW 1 % fenar f*R% RTR RRTRTTRR R^R % RRR 0 3TTC (111) 
nw3, W «ft cm^RTfeTR RRTTPm^RTT cSH^RTf^RRf^SRRRRRT I 

8.2.2 TTHTR? R?t sit.; R #R-RR RkR RT3T RRR#3f RTT ?TRT *<RR RTfRRTirft RRTR fnf«ta 
gjqftf ip tftrHC R 'JRR?1 3TffR f*RfRRT % 3TfrT RRR-RRR RI ftGfe HiRf'H RfifT RTRT 


RRRT 1 

8.2.3 3T5T ^TTRT RTcfi Rlfcfa Rft RTRRT R*ft RRJ3R rfSTT RfRRTSR % fcTR ^TWO fRRRT RRT 
ftfq^pqf 3m mrRT sRfft rttA Rfirntf rrt RTfrrRT 3 Rrfe: .=hi4M<RfR % 3mm m 
wuf\ ^ rrbrt fFrfrr amm, fm^r Mr 3mm, rw rtc amm m rt 3mr rr R, rt 
mramsr ^rtr fmm fM rtr, ft rrrt t i 

S3 ^ft'TT^g^ rM % RTf^R TSTtff RTT RRRRR RT RRTTTTRR tj? 3RTR RlM Ml “^ 

f^q ] ^nrrjj jjjx xr^pr^sT *kWI rr R> rrttttrr "*£? RRiR fmitfm R'R R mi ^trt rrrt 

oRTT l 

84 ttsfr^i % RmR 3Rf^ ferfcrm % r mrfR^ rt^r sRRRmFnafr' rr ^ rrr w, thr h^^i 

R Rlf^fR mn RR mftf f RT RRrfR 1TRT RT tRi RR^t RT RR 3RR fmiR RRJR RR RRR ? ^ 

^4^ ^cmj WT-RRR m fRfe fRRT RfR 1 3T?R mf^fR fmfi RR^ RI RR RRRT 3mi fRRTT 

:5nrrrn RT URRRR % RTfRR RRT7TTRR RRT % RTR RRRRR % R2RR % 7ITR RTT fHRRffRRT FR R 

RTR RRRFfRiRT RTRTH ! ' 


8.5 3RR Rlf^fR amTRRTTR RT Trmr^T R^Rf Rl '3TRt%fRR / fReffRR fRTRT RT RR4I o 3RR RRR^l 
RRRRf RTfitf toT RT RRRT11 WR ^FRTcTf RR^l % fRKR 3^TRTtRRT 

ch l -[ejl^ Rf|R R^ft 3RR RnfRT^ RR RRvR t TR Ro ^fRR RR^T i 
8 6 8.6.1 5Rt % RRTRTtRR RRR^ 3R-f¥RRT, fRRRt RRTftfRRRt RRT 3RRF 3T4lR RTft 

3RtlTf R fRRfKTT RTfsfR 3RRRRRRTT3TT RTT 3TRRRR RRR RT 3TRRRR RRR R WTRRT 
RRR TTRtmmf RfR^T RT RW RR R ^ ^RRRRl R^ ^ ^ 


3TRRTRRT 1 

8 6 2 RRTTltRR RmRf ^RRT 3TRR RZRT R^rI RRT RT^Ft R fRRfl ^ RR R RTRT Rlf^R RRT 
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^tt to fms mj -mjv m r toft-tort mt r Rnnft ■mvmm 

7M^RTORRTOTOTRTTOR3fefro%TO%f^^ , 

8.6.3 RcRT^R TO RTfef TO 3TOI / RTRT TO TOfe TOTORRT ftfer ERRT I ^ 

T Trf^T RRJ R RRT 3TP Rf%RT Tl#tf TO fcTR fTO-fTO FT RTOTT f I 

8.6.4 TOTO m&t % Hlf^M TRrtf TO WmtVR RRTOTf ^RT TfrTfe TOTOR-Rfe: fen RRR1 
3Tk 3T1RTOR FR TO R^RR RTffe ^ RRR fer % 3T fe^ ^ fm] ^ 
RTfe | 

8.6.5 TOnfe R4+R TO RRTO R$ 3Tlft fef?T TOT TOTR WR TOT r 4] ^rrf^TT RR afeffeRTfer 

8.6.6 T^rt^T RR*R TO f^ft TOTO RTOR ^ 3TTfe fefR-TOT TOTR TOTTTO RR fe R-fer ^ 
3Tf?rfe?T RTt^T RT RR TTORt 3RR '^TOTR R$ RRT TOTTO TOTOR RRFT ^R Rf aTTrH | 

8.6.7 TOTO3 TOfaTOfl feft TOTRTTTOT RTOPT stf RT^wT^rr 3fe f^fr^TT' TO RR rrr trttr TOT 
TT^rfT i RR 37frTfT^T RrfRR RT RR feft 3FR '^FTR gft RRT TOrTTOfTOT TOR xrf\ 
TOft R$ ^STTrft ? | 


8.7 


8.8 


8.6.8 RTOTTOT % TOR feft ^ *R ft' Rffe RifT Tff5T TOf RRT *ftfer Tift RTOR 
TOfRTOft ^QfRT 3FJRR ftl I 

I 

8.6.9 TOTO % Rife? 7m TO RRTR TOTRTTRR mm RRTR fw WTOR . ^.rfe; tjt 
Rrmr^R Feroft to rr tt^tr' to tottrr to % ffe rt totto rttr fernr ft 
Rfe*ft tot ^ to<h to rd y fen 'jji^Mi i 

8.6.10 toto ftor 3TO rrto to fefe frrr? ?rt rr sttot’ r rto to 

off PTf^|{(’dqKi fRFRRJ RFRIT RTTR] I 


PTO^ RRmT^R RTO TOF 7 TTOT, TOR RR TO ?R 3 R.Rfen er 31^11^ itto^r rr 
feRTR 7RTR KR TO R7 TO! fel F . R RTORT rTRT feZR 3R fer TOR -TOT ERR! fe 


RR TO^RT P7 RRRT RlfeT R^TRT TOT E=TT STflTTOf RRRT fnfe fe TO 1 
TO^r % RTO RTfe TOTT^ TO (T) TOTO #f 5R RTO JTrfTORt 

?RT7I fRfe: stf TO ^ cRT 37TOT FT TO 3RT BRRT Rfe R tto(r TO 3R TO I 


8.9 FTO TOPI ferffRT TOR % #R 3TR frofe TO 4 TOTOTO RR RT RJTTO TOT7TTTO TO {T) TO 

^ TOTO RTfTOT^ RRRT fTOTT TTO TO- * TO TOfe. 3TO RT RT^ -TfRTTOT RTfe? RT TORlfRT 
TO TORT I 


['TO IV 


8.10 RETORT feffet 3fe? TOT 3TOTOTOf RT TOR RRT 3#ffe RT feR RTO fetfftrT TORT RT 
RTRTRRT RRfTT RTTR I 


FFT IV] 


TO 


-h TTFFF, FT^l 1 , 2006 (>wqi 20, 1927 ) 


9. ttft?tHjffct pMdR 

9 i 


9.2 


9.3 


% fFTF FFTFTfFF FFT PlMiH FFTF 3JFTF FFF %feTTT FTFf Ff FF5 1 

fffl fft TOR Tgv fftf % 3^ t zfin ^ ^ * 

Tnft fftf! ff TOlTTO tan (i) ^ FTF ^ ffft f t^ngpr ^ftf FTF Fft ^T 

f§R$ FTF i ^ ^IcR, *%m m, UTF^ ^ f^ ^T OTft 

ftfe ^ 3TFF FFFT 3Tff?, ^T tf ^ FFTTT 3TF%F FT, * FFF * FFFFF Fn 3^ ^T 
FFFOTT^FT t ^ feTf^rT ^T 3TOfwf^T 33^?! ^ 3r^rT f^rFRF TT^T^T 
^TtoFF^3F%W^3m^T^TT FT TTFT I 3* *ntf * FFfaftfa *ft **ft Wft ^ 

FT^Fi FFT7TTFF FFTF FFFT FfFFTT FT UIF°FT, foFFi FTF 3FF FFFi <FF-tF? % feT^ *iHl?itFF FFT 
fFTOT FFTTT FFTF FTIF 3TTT FF17TTFF ^F FfFfTT FFTTT fqfe cTFT fFFffFT ^T rTTO ^ 


^I^fu r TTTfFT FFT7TTFF ^F FFTFTTFF FFTFT «FT FFTFTFF TJFTF FT FF3 I 

9 4 ^FTer TJF FF FFJF F^ cTF-FF? FF W FTFT 3FI FFTFTTFF ^F SR 


fJd'FT FFFT FF TTFFFFT % y fr ^iFF % fciy, ^IcnK FiTFT I 
9 5 fer FT fm vUl F^t fFFTTF HF- FF FFTT 1 q-ffe TTFIeH F 3FF* Th 6TH #TT F 3FT 

3F^T FF f^ 3TF f^ FT FFF FFt FTFT F 3TTT FF FrFTfFF FTF FTF TFT 

fHHfdfeld FFTT t # FFT / FT 3TT^T f F : 


1. FfFFTF#TT 

2. 3FFfFffF FF^, '^eF T[FFtTFT TTfF’^fF 


3. FTFT 

4. FR-FFFTF 

9.6 3TF TffFFT FTT fFcTTF FT 'THiTT F 3FT ■FFTFTTFF ^JF FFITT 3F FT^-F-Flfe FF fFFT FTTFT F, 

m* F7F3F FFT TffFTFTFTt, f^FF TT^T F ^ % STF^fF fFFFT FTfF?F FTT Wt FF 

3 TT ^rf^TrF F^tFFT FtTF oFT fF^fF fcFFT F; F FFITTTFF FFFFT FT TPTT fFFFT TFrfTF FFFT3TT % fFTF 
SrffT - WT4T 5B ^F F FfFF4TfFF FT FTFT7TT I 

y .7 xrvft FFTTFT HF-FF ^cT 4 M4^ rff F^R[ 3TFfF F 7 FFFFT F3 FFFTf 3TTT TTFTFTTFF FFFTF. f^FFTF 

HF.^FT FTT FTFmfFF f%FT F. FT FF FFi FTFFFFO TFF FTF F^F F^F FFFTF FT fFcFFCt FTfZTT FT 
ft^^FTft^^fc^fTTFTF, ^FT^FTFcTTFt, FFTTT yR-HHi^T Fof fFTFT FTTFT F I 
9 8 9-8.1 FFFR FF^, ^F T^FFFFT FTFfrT^frT FFT FFt FfFFT F#F F TFT#) TTTFFTT % 

TFF Fft 73Tm fTFlFFT FT FFFFFT % TTFTFT Fit TFF % TUFT HFIFFT FT FFF F 
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FTFTI 
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[373 IV 


11 , 2006 20, 1927) 


9.8.2 31* t^5T ^ TOi 37737 37ft 3^, ^ ^337737 3T 27^73 37 3M 73737 3R3 

3ft 37ft 3T337 3*T3 % (XR 7T33 37 feff TOT K. 3?S 73337 33T R37t 3XR 
7T3^ % fafe 7n^f7 37 fXR £ rff 33 3373733 3337 3373 133-3777 37 3*3 
33T3TfarT 3o( 7X737 777 33737 i i 

9.8.3 33-f¥?7 9.6.2 W*r 337 3337 333ft % 3733 3T3 % 73F7T 37 33-33 37 X773 3337371 

t-N 

37ft 37m 3^ cT4T 37ft 3(%37 3133 3' 7*3 733 % 7§TrT 37 XR-33 3^3: 33RX £y 
333(3 I 

9.9 9.9.1 3^^7141f<^f3BTT. 3R 337 W M3X7rff 33 KT 33 73 T 33 ^ 77 R 33337 

W33 3$ (X73T 37X7 3, 7333T3 (333 XPTT I 

9.9.2 ijw#3i 4 aw® to ^ftnwif * <!M* % ft** iri fTOTO % ^ 

tow jnfWBrfr «ro ftfe- iM it, 3mra % ftq tr mi mm wi 
TO7TIIR t, TO^-c-IJlfc fWT W?flJn 1J? 5 ; TOTO Tt fTOrq i TO I 
TOW inffejq.tii iTOt TT^ SRrrf fl'-tn w Htrrr it^; 337 TO grr iTO-S'-TOit TO 

TWRitER 1JF rn nfm from -TO m siRrst m, Tift jr tor TOto *n sr 

HfWl % X7TX3 33333 333731 ?, X3y 

9.9.3 3333T 773-331' 37 33 3fcrf 33 733X73 3377Tr33 3333 33R7 3377333 37 3333 3 

(=631 3TR ; !! I 

9.10 9 . 10.1 # 3 3T^trrTSTT33RTf3ff%^^TT Plrr^m 

% fcTCT 337 3^3q--133373 373 3137 i 

9.10.2 f337T3 Tgq 37 fylfot W=3 Xlfaxift 33 RT 333337 3 ft 33 -faM. (3337 33 

f3f333r 3 3R77R RRtfex 37-33 3^77 3TTT ^737 3 *fi 3 r ~^ ^ ^ 

RRTTC 37 3! 33 3R3 RJ37 7 fX737 313777 37 733R STfaroTft 3373 (XXfttn f3737 7 RT i 
9.1 0. j 37^7-X-37X7? 337 fe 37 373 3377733 ^3 3373 773773(33 731 373.337 33 3733n2 
37^7-3-31^77 (37377 3 777377 fX3T TRrrrf | 

9.1! 373ft m (33773 % 373^ 37R3TTi 1 3:3R?n % 3T377 3 3 f^l 37 TR (33373 333 37 ^ ^ 

^ JJm] ^ ! 3 =r T^ ~ 3TR 377ft 3T33T23 37 rtt^ 3 2 -T 37 37 3 R 7 T 

(33313 ^33t 37 ^(3 3ft TfR'ft i 

10 . 


■3 37 3(3 q' 137TT. qRT "33^ 


10.1 3(331 3#3 #7 -3T3 3 3(3733 ff 3 37 eft 33737 3(3373 

33777733 33^' ^ 3 33777733 377 377 twdl ^313 717^ 377 «npft i 

10.2 7733^37 373 ^ R37 3733! 3#3 R 7R3 31TR3 R3 337 f5W37( 33*3 733373 3X37 7=3337 

^TTR 33 37 ?3p7 73333' 5^33 33777733 3333' 3 3CT3 3 3373133 3? 
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TO IV] 


^ feefo rft rt^t rtO Rt w # i wr fcr tot f^fraff tov tort *ito to ^ 


3TtrTR oRT R 3RR TOT W FI tfuOfl 1 

j 0.3 TOI7TTRT TO TOTC RfTOTfl RRTT TOpT TO^T TO ^Tefr TO R 4RTR TO TOR Rf^T?R 
^gqf RR TTR R 3*faR W^T3TT' 4' TOT GkM TOFT RT 3TO I 

1 0.4 RTO RfsjRTTt TO g3 TO TOft Rpp ^1 ftfe TTF FR TO TO R fcT^ feRTOF FR 
#m Tifro to ”4 to ^ tot srfro to f *[f%F R.on i 
10.5 MOW FI ^ffsRT R Tlfe ^ % 3TPR ^impR TO R 37TO 3RTR TOT RRTO 

infant RTTCT ftufftT f4R FTTO R R W ^ RTOT l 
wzpz. 3ntert frtr f&M rh to fFRcrof R to ttrr f r ftcftRft sttot 

^rf[ RT^ 4* 3TWf TF^ f aqh TO #^T3Tt RI TO ^ Srf^pcT RTR 3TT 3RTR 
Ojfa qf % f^F^ET focfatf 3TT^T F# f*TeT ^TRTT I 

fTOffatf 3TT^ FftRTT RT^ 3 PRTO TTR TOT TOT RT fRTZR Rffe R % 

3m Tlf?T 3TR RT^ Fhft sfo TO^ 33W^T, TOT ^FT 3RT TOT TO R *<*H^ 

^rt f^rffR fro to; i fron, fror fe)hft totot h*jf fro f, Rf tot h 

£ ^fd^PCd fro TOR R^fR fFeftRft fTOTT RT TOT RT ^ I 
^ 3 TOfRT ^Tff^4T^^f^3T^^^3RTTO^ fTORT TT 

to^t rt ^rorf fro *n wt f to rj st^"^ RrfRf R fro TOft to tot 


it 

J () 6 3f^ 3Tr^C cp^ % fro f^fNrft tr ^f to' r fto r fro PrfTO 

fro tor 33K 3^ ftfror ^rrr ^ ^tto satorri tor fFr=ftR^ Rt r RTft 

fro TOR t fTOT, RT ftcfNrtt TOTTT ^ TOT F, TtfTO ^ R 3^R tTOTF 
iTOTT FT, 3TTT 3FT^T ^ R fa 3frR TTf^T TT^fRT WRTO RTO R TO R 

TORIRT^^TO^RRTTOTOT I TO, fRR M 3TT^T fTO TO 

F, fW l 4(1 R ^RT R fTO TlfTT R 3TFTT4T, ^cT ^4Hf TOTlftR fFRT % fTOTF ^cR 
TO fecfW R R TO TTfTT TT^fRT TOR RlTOT % TOR FT TORRT ^F R TO 
TOTT^t^TOTOT I TOt^Trl RT-TTTOT TTTORR ^ TT^fRT TOW R TORT Ff TTO R 
TOT, RR ^ TOcTT FT, TO I TO 4R f^M 3TT^T RT FR RRT R RR R 
xrfTOTfrfrT Fft fRR RTO ^ TO TO^R TOR I 

10.7 ferftRd RT^T Rp TO RR fTOT RT TORTRT TO 7T TOT R R 3T^TO FferT 

RT^ RT TO 1JTO ^ ^3TIRTfTOR^^ f ^^Rf^' 1 ^R^ 

^q.f^fR' r; STTPfrT fTOfftrl TftfRRT R fFIRTFF, RR^RTOFT', R TO TO 3TTTO 
4 RfR^RT TOT TOTO FR TO TOTO R RRT xft R TO % TOR TO I 


X—500 GI/2005 
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[W1 IV 


10.8 OTOT ^OTTT 3OTOT W OT Zmftrl 'fecfhftt OTT ROTOTOTT OT fOT 3T1TFT OTt 7£OTTT 

3TT<T fttft OT T[OT OTOTOT. OTT fftf^OT fftRIT OTR, OT fttrR OTOTTOTTOTT TJ? OT[ 3TOT OTTOTFI OTOT OTT 
3TT^fZ7T fecfftfi 3nftl % 3ROTR OTOTT ft fecffaft OTT ^7T OTOT OTOTH OT OTOT, T T^PROT I OT ROT 
fe'cM OTTOT* ’jwfe OTOTTT I 3OTOT OTOT fecM sfefT OTRf fttft OTOT OTTOTTOT OTOTTOTIOTH tj? 
ftOTOT Hfd^lRrl H# Mll^fl 3ftR IROTOTOT OTf OTR[TOT rfOT ffteift'O SROTOTT ^ ftfft OT OTf ftt 
ftp'll OT ?wwfe OT RTTTTTn I OTOT17TTOTT TJf ^UT^rTT, Rffl 3TR OTTfT OTTCOTT, OTOTT ftt RTOTOTT 
oT, ft OTOTfarf OTOTTOTOTOT OTTOT % OTf ffOTOT OTT OTfftT fOTTMIOTT OTOTTI | ft-ft fimvilOTHT OT OTf 
fttf OTfTT, OTfft t, OTOT OTT fOTT'OTifti fft ^TTTZjft OT ft OTH[Rf ftt OTOTOT I 
.9 fflROTf ft iftt OTfffTBTI ft 3TRR Tlfft ftlfftTR OT SfrT OTTeT OTOTOTT OTR OTT ff£OT 

ROTOT ffOTOT OTt ROT W! rTOT OT HOTOTf OTTfOTOTlft fOTRT fftfftcH fOTOT OTR, 3RR 

^OTOTOTT OTfOTT % OTOTOTOT OT OTOTTOTTOTT Rf OTT tM^ 3W WIT I W OTTOTOT WI Rfft 
OT fftOTOTOTl OT ffOTOTOT OT SfftftTOTOT fOTTT fftfOTOTT fOTTWfOTT TOTOTfOT OTR ft' fftrftqft 
■3TT^T %fcTR fftOTffftr '-hi-M ft fftq<ui OT 3THFOT fHMfftlRsrl MfH'l fttft : 

1. ■’TferTt^Rf OTOT OT^ RTcT fit OTOTOTTT fRTT OTTOT 

2. fecftfOi 3# 37 (OTOTlftfOTT 7[f fOTOT OTOT OTR 

3. f-Scf) 3 ft arT^V j 1 I ft RTRf off d fR^TfTF ^TT RTRT 

4. fecM ^t 3TRf^ 

5 . W WI RT WT TJf , ^TfT W iri RR #, % 37R fT^ Rlepflfm 4 3R^t 

W I 

6. ft Si'll RT M ft ft IfTI hh rTRT Hcl 1 , f%R7T fs cfl °(/l RTR RT fti u 3RTT 5"RRT 7 Th eft fcfzrr 

wg. 1 

10.10 feefftfl 3Tf^r wmv? % ttmtt ^ TmftsR fjf ^tr rri writ: fwrfRT ferr 

^rnRTi 1 wrN w> hot w rt tt^z 3^7 titot ottr rt fft % fftfi ^ 

I TSft^xT ftT-RRRZT HR-ftz Tft&H[ftc! OTRf a|TH TJ^RTOTf Ef ft; - 3ftRTT 
3Tf^ftftOT RTWTWt l 

10.11 3TT^T RTTft SFtft ftfOT, ftnftl TTfe #Tf^#5rTT ^t 3OTR 7]TWER ^rfOTT ^t 
^OTTf ^TffTT fft; 3RRT RRT RT 3RRT OT^T ft RT Z7T% Tfftz % OTsft ft fti^ft ZTRltt STlfft 

tFift ft, t^efftft 3ftftr ft RfxqfftrT ^qnrft gft 3Tft%T w rrar ^pwri ot OTftftr 
Rjf^ft I 

10.12 ftW HOT TTW?3T RoKT TT^fftrT qR^ ft> fftfr RRft?T HOT W 1% feOTftrft %ftt R7 
feefmft IJR^rT ^ft OT fftfT fOTRR ftRT I ffefftft ROTW ^T1 fftfftOT fWOTft OTOTOT OT 
3T^TR ftt ftft fftfe OTOT ft OT OTTrrft t f^fttOTft 33R^T OTR ft W fWTT OTI ROTWT 


“HPT IV] 
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^TCT T^TO^T F^STTO F TJTO FPm tft 'SHF?! TORT IRTT TO TO WTO TOT 

% 1JTTTW 3 f^Tf^rr fTO ^5Tt R TO ^TOT TOT FTR W F TORT! TO TORTT TO TO? 
^ TOt ^Tf%TT ^wTO % TORT TOTOr % 3T^TR TO ^TOT RTTOR TOt WT 
f I -tr F TO TOT 3RReR ?T TO TOt fTO 3 r^ft^Ct TOl TOT TO*: ^TO77 

TOT fcTO RcTT T? i 

0 13 3tTOtTO(TOTOrR) TOTO mTOmTRTO n TTOmt RW TOT 

T -I M^ TR RT rfSZT m «TOR fTO TO R TOT cTTFrTO #P7T 5TOT B^TT TasnT % ^ 

TOtTOTOTO i 

r?FT, cTO 4', HcW 37T3Tf * TOR TO TOT ^t TO TORTT TOT TOTTOr 
xmm TO TOf TOT TO MATO TORT l 7TTOR ‘TOT TO m tototto tot tor 
M l faV R iTOTOH 3FR m-TOTOFTT, TOfe K, TOT fTOT^t rTO mRTOfTO TORT 

TO TO 7 RFT TTRTO TOT TOITO fTT TO^T TO .TO fTO TOff TO TO TO TO TO TO TOT, 
f^ft *ft 3 TTTOK TOT TO TWJTOW TOT TOtoTT TO TORT 1 TOm*R TRFT TOT TORT / TTTTO 
ferfNfl 3T[TOff *T TOTO TOT % RrTOr TOT PTO TOTOt fTOTR 7TO7rTO TOT 3J7^n TORT I 
[0 [4 TOT TOFT TO 3TOTO) crfR TOTOFTT TORTOTR TOTTO / ad TO fTOT^tt SfTORTT, R£TO 

T^TOi.. TOTORT, TOW, TORT, TOR RT TOR fTOR TORTR, ^TT RTOR 
■snfroTrO wtt tor-tort to PfTO to. tot totst^ ^ 4K R tort 1 

10.15 tot^ tot fmtTOTT Prf^r tof^ to fro to f^roft to frofmRT 37 k ^h^-^tot to 3-hto 

37^R RHTOT TO 3TOrof ^ fRfe 3TOfy % TOR TOTITO FT FfTOT R 3TTOft fTOF 
fM sfc 37^TOT TOT RfTTO TOT ^TT TiTOTTO TOR RfTO f^R R fafaz 'JTOtTT 

^ 3T^TO ?roft RTf^ i TOT TO R fTO fTOTTTT TO RTTO R, ^Tft fTOT f^T f^T TOT 
PrTOT TO(t7I TOT TO 3TTOR RTO RTT fTOTOTOT FTOTTTOT ^ TOW PTOtTO TO 

fRTT TOTO 3MTTOT TOTOT RVH I 

10.16 TOTTT TOt TOFT F RR i f TO fTOftTO^t 3TTTOTO TO 3T^WT TOTOU TOTO TOTOKT fTOTO 3TTOfTO TO 

TO fRfroro m^M ' fTO R R fecTO t tott TO i TO tor r frororo to rTO r toft TO ^ 
toTO TO rtTOto r rrk, TO ttrk 3777 TOrt r TOtot tort sr am TO srtrtt 
^TO Mt TORT TORT TO i 

10.17 tTO^ tTOTO toTO' To To TOtT m^TOff ^ ^tj^t mn totr/rto wrr to 

mrTOmf 5 iiY j trttrt3tT r%t rTOtot to mffmfl tot rto ■rh (rttot tortt i 

10.18 TO ^ ^ ^ ^ ^■ '^ [ ^ ^ Rf^sTt to 3tTO TOr 

TOfroro rTO rP to fcro; tot^ mFrofroR T^trou Rot froro ?, fa TO tow arrf fwftmt 
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______ W^TTF^m, Rk 11 , 2006 (TO TirjJH 20, 1927) 

% 3TrPfff RTTO TOT fkkkt TOR R 3Fk fTORTTORT RT TORT TOT FR^lf?TR frokkf k^T 
% 3T?pffT RTTO k fsktRTT TOR H TOFTOt fTOTOTORT RF fRTORT FT TOR! k ^ TO TOdf TOTTinfT ^TT 
W?n^ TJ? TOTTO ^RTTT TOR-fRTOR k k T?k TOFtTOT TO tTOR FfRRBTi R TOFk Fk 
a,ehNI k ^TrT ■HHd df i RF t^chchdf fkRRT RT TOT F TO? Tlfk, FRTTTTRR tj? FdK l 

m3 Rk 3Fk Fk TORT FfRTOTOT TO TOR R ^ fakF TO, TO kf K, FfRR, TOT 
^ ^T, FITTOR, 3FTO TO RT Fk RFjk TOlk TO %T FfRRT R TO 

Trfror F f rfto FRrkFR toft f tot^to k Rilin') i 

Rfe k* FRTRFRT TO TO, TO TOk TRRt R, 3TOT FRITOTTOR TOFT k k R^TOTORf RlfRR 
fTOT 'fllKMI TOTT Rift TORTTTTfTO TOTflk TO fcTR RTRt TOT TOT kk RT FRTORR RTfRTOTfT fF 

toto 3 fkrror to i to ^roroRf tototo toft to titr r TOk, to k^ 1 to tot 

TOR FTOTITO TOFF R fkfftR k TOTRk f^TO TOR F K7TO TO TOT Tifk TO 3FTFTT 
FRRjkRTO 3RRTT TO FRT7TTRR FR F TOTrfR TORT RTRI R I 

10. i 9 toto TOmrok tot tototto to tor r totrto tot totrto rfrir ttotf rtotot toftt ft 

IRTORTTOT RRTTI froffTOT VTTRRT FIR RFR FTO Tjft k TOlk £ j 

10.20 toto TOfrok tot fekrort k TORfR rto RT frokk tots? r to frokkt k ?rk toTr 

TOT 5TTTORR TOFT TOT TOtFTOF TOT, Rfe 3FTO 3TfRRR R, FRF R T7RT 1FFRTT i-TTOk TORT RT 
RfRTO oFRTTO TO TOTFT ” TTOk 3FR TOTFR, FT F^TOR RlfRTOk 3TTOT FRF, TO TOTFR 
TOTRRRTO ^T RRT ?, fjHTO TOTFR TOF fTOR FTRR 3TR FTRSR RTfRTOk 3FRTOk TO RR RRTR 
k TOT FRTkTOT TJF TOT 'T^TOT TOTRT I 

11. kkk 

I [ . I FTOFTTOF TO FRFft RTOF fTOR RR Fk TOR-TOR TO FFR R 1TTOFTOF TOFF FFfTOT fRRTOR 
TOfRrk Ff|f1 FkRTT FTOFTT TOT ^TTOTOkFTO TOR F frofk kkn i RFT FRT fkk rRR TOTFTO 
RTOFTOF TO FTOFR RT TOERTOk TOR t 

11.2 RRTkF TO FRF? RTOFTOR TOT TOFT fkk FT^cT TOTF fkrk RTORFTO RT TFTOKct TTTfRTOk 
TTRR-TTRR RT FRFR R RTF TOT 1 Rk ftRTTOf TO ®RTT RTOR^R TO TFRRT TORT kfR ' RTO 3RT 
TTRR-TTRR RT TOk RftRRT RRT TOTTOFT' TOTOfkfRRTOTTOk t 
H.3 TORTT^TOFRFTTOkfkk FFFT TOTR TO TOTTOTOR k RT F^TOTO kRTOTO kfTOTOT TOT 1 

11.4 FRTkTOT FRFR RTOFRF TOT kk TOT^ k RTOFT TffRR TOFTT TOT FFTTOTTOF FRFT TOT krffR 
kkrT TOt TOTfTTOT R TOFT RT FRITTfRF FTOR k TOTOFRTO TO F^TOR kR R 3TRRT TOTTTTOT TOTR 
k RORRT TO FTR TOTO^k TOT I 

11.5 TORTkro TO Fk FTORf 3^ 3FR TOTOF R^RRfrfk TOT RTfrTTO RT ^.TTOdfPHTO TOR R kk FRIT 
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gjfg zrf, Tf^TTZT, f^TOJ rRlT 3TW Fiq ^TTf^f<=hI'Tl ^KT f^T ^ 

I ^ TT 5 # cWT fxmi 3T^t f^frf 3 771 ^7T 3TR 3^7 F 3^7 ^ ^ ^ 

171 ^ 7 f '5ft TT'STR yTfertt ^ ^Ttr I ^ TP# RFii^ 3TR 

773727 '^TTT q«KTRtRf qit fqfi SR 7 ^ fc^ 3McW <*>< 1 ^ '5fT^ T T, ^ Rt 3T7f^Trl oT I 
| .6 i^T^r 33 T TT^FJ t^T 371 H73T-qfteTI rRIT #3 SR fcTTi; 3777^3 ^\~‘W 3TlT TPTt 

ftcRi^, w^i m q# 3T=zr q i wft , *tt qrfrotf % f^r ^ srfe ?t, 

5^777 I H75T ^rft^rr cRTT RTTEf ITSRT^J? % TT^Fft % 3Tqq didn't ^T «4lMift«b, TIHl^lWq rWT 
tTOPT ^T3Tf % ^ 3RTrfT % q 31R RT rft RT 3R7 T7qmqq 7RF7 k srfto; 
377 % oqiH|{ qi TRW q *ft 37T37 chNf 333 TftftrT Tjpft I 
i .7 773727 °F>t fiqr^ crr qft ftqrz sr RtiRt WRci % ^tt^tt rt ^trtt tt 

3 ^ft(rT 37 F Rh^f] |c| c| j 3 qT TR?*R SR FWH *7, TT^TWlrf % fRFTo SR 37^7717 TFUd 

3Tfqq, fTTgpCRR nwr 7RFTT' T7 ^pft 1 


Um\A 1 ifTcfi f^fir 

12.1 ’ q<*H ^fcr Pi uh t? FTtcft fqfo wnr 

12.1.1 IRFWRi F^RS yrferft 33TIT WI-777 77 fdl^ T3W RTH 3TH IFTTRRt' %fcR^ 
ticHTWR % fqfqq chM l fe^l TR^a cRTT ^Rsfid 7^7 % R33 Sf 3T 37 3TcRT 77 ^ 

^ PiMiM mkclI fr^r (^tt) i 

12.1.2 WZFZ. 5Rf^SRKt wc$i fTMcTR 'W?t RlRT % TR^T $ TRrI-TFFI *R HH^, 

Tff^rni, T7cf -?T^ fqwffFT ^FTT sfr SRI ggn SR -itRT-FR HHiH 

TR^t fq-R? q oFH 1RF1 ^Tcft ^RT TlfTT R 3T7RR IT^T. ^RTI WT 

3 1?KIR ^tRl rRT ^T, frqZR FTC^ fqfsr TT ^HKlPvi R F 

3l’?r< F?% 3RT?Fq 7T^', ^ ^ ^ “41^1 rWT 3W1 % 

33FR, 31RF 3RTTR ^ feR ^(qT rRT ^i<4f{ yiifRcT o I 

i 2.1.3 oRtr Ifi iTRiT F ^ ^fqfT^rl 3?f ^H^l'cft fHMdR MHldR fqRl <fi\ 

3iRfiR3 t( cfl i qqq fsm qt ^ fqqfq qq. mwi q* 3 ^rt 

Tf ^ : ?Fn i 

12.2 PiMdH J |i i<fl f^rffer # ^aryT^pr cTOT RtHtt 

12.2.1 oT^i rtsft qiF trRr Rttzi oR^t fqf^ q ynwjft qqq-qqq ^7 
fqyffw q 3 t?rr q^RT ?ftt qr ^hrr yPi^Td ■^rt uaRi fhtt i fqqzTq j fi<«n 
i^ g q w RT qrft?T tfr! i fqqqR fqf^r q Ttf^T qqqrq ^q qq- 
Miwf, q^p^^f^'qqrf¥^'3TtT Tm-qqq^3q%3*^qrf^t 
qqr sTRYTt q qq«rftRT q fqqq ^ l 
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12.2.2 FW FTfFRtft *TR FRF cTFT/ FT FFT^FF FRFf F* £4 R^TT fRF RTF 
37M^T 3iw FT RFT 4 TltTT ftftfe RTFT f%FF 3FF R RF-FTF ?TR 
FFTFTtFFFRF \<=(KI fmrcYI -^HrlH TTfFT TFlfFR ? ! 

12.2.3 R fFndIH % FFF t( FFR RRRT 3TRTTFt FTF Reft FF-F^F 

•O 

'TTl7 7 T R FfTFTF 7FFF, T^TT RF-RTf % fqrflq fFTdM RT 7TFF-FFF FT F^fFn 
FF-fFfRFf F SFFfRT RF 4' flfFR jrf?T F^TRTT % RF F Rpf RTF 4 FTFT rTR 

wYrtt i 

1.2.2.4 fRFt FFIFTTFF FRF FFTF FFFFR % FFlFiRF 7JF R FTF jx^ f^xft oft 
RF F FR RqT 3TFT%T TfW^fY FFT rfR 3#fTFF FF RT RR TFFT fFFRF Wf 
fafa RT fRFT #4: i 

12.2.5 ■yffl'tpl ^THl y 1Y fRTft 7TFTO7FF 7 h<^ FFTTT FFT Sfff F? Tjfyr in? fqafEpff ug 
?icff, ^^TO3nf^^^wr-WTTRftf^:cfir^nT3:, % stfrc 3rf?rt*T # i 

ftr^^ 4 FfR ftff 4 ft fr4 1 

F?4 FF: fR ttr Ff?r 3TfRFF FT 3R feft FToR FT FFTFTTFF ^R f r^ 
qnflfqcb / f^RRfrf FT ^lehlVnch RTF FT FIR f fFF FHI4 FF 7RR ^RKI 
RFTfRT fRFT FTFT R i 

12.3 377TFTFFTFFTRTRF 


[FFT IV 


TTRS^ irrf^ohlYl, f4tRFFFTT, f™ FIr 4 fqflf F FT R ^RR, FTFfF FFT TFTF, RR 
‘W't % FF F FT FF ?F FR fffcF F 3FT FF fFFRFT IR RR R stRR FT RFR 
37TfSR5TfI "^qKI FFF-FFF FT Tnf^cd r[ FTF, 3TFTFR RTF FT FFT RTF Rf 3TFFfF F FRFT 

O 

h 

12.4 FflTToFr ufrI44UllM 

RT FR FFFRT FffcTF FRT FFT F7ft Rcff R 3RftF, RT 7FRR mmRTTf FRTi trr. 
WT FT fFfrfe FY ^TTTT, FRRT FRFTRTT F fFFFR FTRY fYfF FRR Yt RRRF FT 3TFT 
% ^F F FTFfF ^TFT TFTF FT Ir FTT^FI RFF R FRTTT F, FRF FRF F F^ff fFRTFt % 
FTF-FTF FFTRTFF ^JF FT FRFR5T R FTF FRFf, FTFTF FFT TFTF FT FR FTTtFFf 7TFT RT 
FT' FT 3TFT%F .3TRRF FT FFT RT ^TT RTF R feTF FFF 3TF TTFf, FT FFTRTFF tf 
FRFRF RFTF FFF-FFF FT 3RFlfof Rl FTF. F 3TFTRF fRFT F t 

12.5 FTT^T f^TflTR f^RnF 

fFFSTF WY fFfF rY fFTFFT FFt TRFTfRT FFT^FFT' FFT / FT TFRRT R 3FF 3TFFTT F 
fFFTT FY. FTTT R FFF -FFF FT eT^FFTFR fFFFT RTT IRFFFl' F RF 3RF fFejffTF RTF 

RTF * 
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12.6 PtUg l R R T T ^f^oCT Refer ROT <mw<\ 

12.6.1 frqzrc RTT^ fSrftr RFT 3RRFT 3TRT1TRT % fcTR, hr ?R SR-'fRfRRt TO 3 

3^ H sth ^f[ -?FfP rt athfa, in trto st^tf rrtr ri 

fW>MffTrT Rft t 3TTQ;, fRFRT WORT, fhRR Rlfad FT RR*R F : 

^) Irrztr rtt^ fRfhhfRRh to <mt3TR h tih rft tjr rto i 

RR-RRt, lit tm-WI RI HT^ltW^lT ht TOfRfTO, fH^Hf TO 

f^zrqf 3 SRRfRR ?f, % R3R 3 RRTRTTRR RRRTt % RRThtRR rRTT fWH 

h sro R>f*raf hr ^cr rftr •% frotR RTRh Wt rft 3ttor} 

3RRht s 

Tf) #RT^t, # TirftiRFTfl RRR-TO 

7fi RfcT R*f RRF Pjfcfg tlfh STrrflrT TOR RRF ^ fet4 f^R RF faRfa % f^V. 
^ft tRTO RtfRRFht RRTCT TOT-TOT RT fRRffRT RFt RTR I 
R) RR HR-RR?, lit TOT-TOT RI cTP^ RRR^h ^ ?R ^R-fRfRRT, fTOPt TO 
fefTOTf R SRRfRR h, % RRTRTTRR RT fRRRTR RflRTO R TOR RR-HR1T ^ 
fRFtft ?tfR RT TOT RFT ^Tt TOT I 

Z) RR RRTR RF RTOT R To 1TTR Rt RRFRR1T ht RR-fRfTO, fl^Rt TO f^fTOTT 
^ SfrTrfcT R^t RlfRrRt RTF ^Ct TO Rt ITRRtfTF ht ^RTO Rt RR R RTTORf % 
3TRWT R TTR Rf?T Rft STTOft 3th 

R) RT^ 3RR RTOR ITT RTOFR TJTfRRTrft RRTTT RRR-RRR Rt flf^R fTOT 1RR I 
12.6.2 RR-H^ IT RTt (RF) fRRZTR RR^t thfR R^t RRTRf RT RtRfR 1TRT TRTR (^) yid^Jnqi 
TO 3RR fcRTO', f%R$ fRRZTR RTttf thfh RFT RRFRi 3 TRTrRT ^ft fRRTT R& R^ ? 
3th (R) fRRZTR RTttf ftfa R 1TRT R> trfR RRRRRt % R^T R RRTRTIRR RRRtT R?t 
•3th R nht RKTi RT RTT^ 3RR fOTcT, R R fRRtt RT RRt RR R^R, ^R- 
fRT^t R^ ? ^feRTO RSTR, 3trtfRt TO, 3RR RRT^fR fRR tjfRR TO RT 

to^R^RR! RR^ 3thrro ohn t 

12.7 RlfcTrort RR RtTR R t^RTHrR ^ tcRTT TORPT 

1TR RT^t Rth R^R RRRRR ^ ?R TOfRfRRf, fTOf TO fRfRRRl' R RRT 3RRfRR ^q R 
3tR^ HR-RRf' RF RRR $ 3RR RRTRTTRR RT fRRZTR RETORT R 3TO TO TO RRRR1T % 
RfR 3TRR tRRZTR RlfRrRf RFT ^CT TO R fRTO tRTO RtfTORt ^R fRRRTRf RR 

TTTTf, RTOR RTfRRRh RRRT RRR-RRR RT fRf^F Rft RTR, % 3TRtR 3RRF RTfRrRT R7 ^R 
TO RF fhR fRRRTR RTT^ fRfR TO 3RR RRRT Rt RTR Rt RRt -3RR RTRT RFT 3RRTRRF #TT 
R* 3RRTR RR RRFRT ^ I 
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[m iv 


12.8 


HlfartfTeFTT tjjT chT-i 3T f%375THT % 3 (hc 1 5T 3%T 5[373irIT 3R 535 % W33TT 
3T333HI : 


^ ^ ^ % toto 333-5to m ?5 33-t3fro 7335 f 337 f^fwfr' 3 

53 5 toto 5 333 to tot % 3 % 3533 733373 totott % to tor 

^ ^?<1i ? ^1 ^ % 5357 35 ^-,cf,nf ^'[ftjri f%3T tffTrT} rfl 5 TTO 3 3Tf fcj3-% 

f^Rf^cT TO? 3 317% 3TOTO % ^7T TO % %TIT f333T5 55 % fqfa ft^TT TOT 535 ? % 
TOT 37 3%7 353 7jf% 53 3337TO %3T 351 3MTOI 55 33737 ? ; 

1 2.8.1 37% % TTTTr. 53 5315% 55 x 3 F5R7 77515355 351T3TOR 51%?% TO 37*7 TO % 

S' 

375335% 5Tfjf5 37 7353 333 5551%, 55 35% 5 155. 5 55 5 3737 33 3 * % 
5 3^555 5 515 557 %t TO oT 5 3*!T3 3JT55TR3 33 5? % ; 

12.8.2 ^5>W 5575 3351 TO %t 5f 75% St^frT % f%T3R 5 3%3 % ?% 333 , %3 
55^ 5, 5515555 57 5 53553 % 5T5 5357 3315 37f%%3 557 33T /3T 3 7f%TOT 
TO % 553 TO 37i 5^ S'fa'^frTO 35 %TOT ; 

12.8.3 337% 3T 5T3f5 TO 7%% 5 TO RTT^t % TO 4' f%7375 55% f%5 5 3 Tf %%5 
TO % %3 %TO37 5357 3375 fTOTT TOT 37% 3% 131 5 3T TO; 

12.8.4 5% %% 57% 37 ^TO3f 5357 ^375 TO 3TT% % %3 37f%3 3 33 3 373T % 

7 %%3T 53535 % 55 37 x 77 3$ 5^ % ; 

12.8.5 %% TO? 7?% % ^37373f 5357 ^375 1% 5TT% % 35 5 37 53535 % 55 

srfnfew TO % 35 5 TO %7 5f %, 

12.8.6 %% %% 7jf% 57 33i373f 5357 =7315 77333% % 3T3 #37 55 % 5 f£r^ ^ q 
3Tf?H#rr TO % 35 3 TO 3$ t% %, 

12.8.7 3% %% 57% 37 TO373f 77357 33RT 535TO % 515 TO 571% % 35 3 TO 3$ 


12.8.8 W^%TO7TO37%%TO5T5%5f%,TO5TO%3f3^7373f%3Tf^% 

TOT 55T5Tf%3 555 3% %37 337 ; 

12.8.9 TO5TO % 75133 TO5TO 535731 3TTtoT 7 %t %5T% 37 f3%7 5 3537 3TO, 53 

?, %c!Ht 37 nTOt, %77T % 3T3c5 %, 5 53%33 5 TOTi537 71% 35 3335 % 
373; 


12.8.10^31, 3%, 37'fTO 5*777, TO3 37 f3cff33 ^JTOR, 7333T3 55% f%fu 37 fTO?I 37 
f%TO37 5 3if%3 TO3 37 353 3TO, 3f3 37% f, 37337 %53R 3R% f%3 % 1^777 
W ^ ^ TO3 35 35 Tfmi 337 33375 % 7T3T%fTO 7jf% 37 

37f%3 TO3 35 35 3TO 337 333FT % 5577533 ^ 3T 33535 33T5 553-553 
37 f%f%33 3 t! "373 


t 

* 
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11 , 2006 (WpT 20, 1927) _,_ 

12 . 8 . U flmm*w^i ^BRif wto ftai ? 3H * ftuzn m* m* 
f^rf^rnr % fcT^ ; 

1 2 y i2 ,9.i 

sttrfi ™ / n g9 oftr i 

9ft ^TF grr wfft ff^tt k i 

l2 . 9 . 2 

» 3T7KR .n«?« *wwn 

jnft^rtt ^ **« $ ftf¥^ *t. f 5 ^ ^ ^ w I* ^ 

^FFT FT 3F ^IFT FFFT FTFT I 

12.10 Wfrlf^3WT^'OT91HltfnOT<;if2lrel 

,2.10.1 l2 - 9 - 2 ^ 

H jrar fen *i ? & ^ ^ tm* ^ * 

^TTitsn ^ m w winn <rai -m w OTffira srercrc *n siht s nm tst 

12.10.2 m -*W, $m 12.10.1. $ fifife ^ ^ ^ 

ante i, 3;st to $ ftro i?m l wwz mfirafl *$ ^ ^ ^ ^ 

iroffc «n s*m ?. # 57 3f^r *o# sill UTOtsm is ™ 

spftr otr nfe ar^roft* *ft m wsm h * 3 ^ Traf;w 

99,^ nin mizt % eiiOircn n M I'.i-j 1-3 n=o iioi 9.9^21-3, n imTnm 

^ tows $ r-i n-ftH, « ™ ^ 

m it, «Rt FFTfFTT F^f FFFTTI 

12.11 3T7TFR"FTTjFTT cTTT 3TT^FFT 

mzn m$ ftfit % aft &* wsiro * sittcr to to ^ 

tff, j, uron, ^ *n 5 W?te * 3* *ro to * to=t *. = to toto 

3 , to 

92 ^ o9TOT % fwfl ftftne ®s % fm wfe ftftl ^i ^ as m nft^ « 


9 — 500GI/2005 
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PP IV 


PTTOFTTO TO fro# 3RR TO fTOR, TO ReRT^TO RTOTT TRfTOarTOR£PR fpfRTO TTOTO TOR, 
\*3pZ$5\ zft RTfPTO rTTO RTORTOT TOT RIT TO % TTOR TOTTOR TO TO! TTOTOTOT i 
12.12 U MIVft EHTORTTORfft VZPJ d l eft TPT T fcr TOT 3T d T^fr 

12.12.1 PRTOT ftPRH TOTct fftlf P 37TTO RTO TOP TOf TOTT TOT TORfRTO TlfTO TOT 3TRTTOTT 

% fern; itork to, *n?pf tot prto rtoto tot fftror to ?r, to rtotTto to to 

i 

TO : 

TO) pfR PTOTP trot *41 TOTTOT TO RTOTOTOrr 57 TTRTP pft To TOT ? i 
13) TOFT TO RTOTTO gp PRRP PTFTOP TO PPP TO RTOTPT TO-TO. ' 

fropro ptttop tptop ttoprr ppzt frofa to ppr topp fi ptoto k., 37 to 

fTO tot TOT faPilRT TO 7 I 

\ 

P) RTOPRR TO 3TfTT TOft TOTOT, fTOTTO fcTO TTTO RP TO oPTRTPT mT TO TO 
RTOPRTO TO PRRT TO, 37 TTTfTO TTOPT TO TO PTOTO RPTOTOTP TO TPRTO 
PT RTOPPP TOTT PRPT TO PTPTfPTO TOT TOT 7 P TOTTTT TOT K; TOPl TOTO 
TO RTOPRTO TO T^TO 3TOG7TOT TO PTTTO TO=T TO TO TO TOTO RPTOTOTP 
3TTOTO TO! TO TOTO TO T? TO TOTTOTO PRP? TO TOT TOTO-RTO TO 
TOTOTO TO fpTR RPPT PFP TOTP TOR 3PP PPTPTPTO PRRT RPTP RTRTPTTPrT 
TTOTO *131 o I 

TO) R^ 3"TOTOT TTfroi, TO TO3TO PTfPTOTP RPTP PTOPPTO TO RPTTTP TO PTR. 
TOTTO fTOTO KTO-RTOT TO TOTO TOTfTO / RPPT / RPTOP TO TORT WTO TO PW, 
3TTOP TTsft Ppt TO I 

3) RRT TOT^TOT TO%, Rtf TTRTO PTfTORTOft RPTU TOfTO^TO TO fropffTP pH TOR, 
RRTORRf RPTTT ^TT 3PP RTfPTpl TO foTR 3TRTP TT^t Pft f Rtf Rpp-^mI RPTTT 
f^TRPPTTO HI41 TOR TO RPTOTOftr RPTTT pfn&3 ^ 3TOR ?R TO TOP ^ TO3T TOR I 

12.12.2 7R3TO TOfRTOlfl tfh, Tlfro 3ltT 3TRfR, fTORTO ^ftrTT 3TRT fTOTO TORT ?, Rf|cT 

TOTOTlfro TORTTOft TO feTR RRTOTO fTOTffTrT TOTTO I 3TTOTO T ft TlfRT, fTOTfl RTO 
WT TO 3RRTOTTO TlfM' RTO RTOTf TOl RTOTO TO TOR WTOlTOT RRFT TO 
TOR TO 3PTOTO TOTOffTOH TOTO Tlt^T ^ 3#TTO I 

12.12.3 RTOR^TO TO Rf^ RTOTO rtt TOlf RlfTOR, TOt 3R% TOTOTOlTOT RTOTO R T? TOT^ TO 
wr arrolf^R trto torrtI rtor#to rtototi Rrofro rtott RTOfror r#' 
^TOT 3Tk RTOTO^TO TOl TOT-fRfR 12.12.2 $ RTOrftlR TOP $ 3TOR TOTO TOTO I 

12.13 ^TOftTO^TOftrmT^T: f^rKUl 

PfR TOI^MifdTO 3TTTOT TO RTOfTR RTfp TOR ^ RTOP^TO TO WTOTOT ^ RTOTT TO 3RP RTO 




iJTTrT 4'H 1! , 2006 (^nirjJT ^0, i927) 


V Trnrrrn x WSf&V 3tT STTT^<T^T 4 4^ 

z\ tpjf^ ; zrr 3TTfFT:, 3 TmT ^ htwh ^ '-'^ , ' 1 * 

^i?ft i m ^en «ft TifTT ^ ^ ^T ^ ^ ^ 

h^ft: iPTrf^T TTf5T #J S^qm $ OTlftff ^ft ^ ; ^ ^ I ^ ^ ^ ^ ^ ^ 

rrr^r 4T T? ^TTT OT-Wi ^HT % ^ 7K\ ^ 

hm"ct4t 'Jiiy j fi i 

2.14 ttrfi oft oRUHTT 

m Of- ft St *h - wn#ft«« % fc-wroft % Ift W * s^' 
^ ^,.M%Sft 1*wS* fc^WOTt*^**** 5 * , ft* sft 

w 3# | 3T w Trwftr OTfte OT-ftW wr * W-W ^ ^ 3q ^ CT 
m n !jngm# nmvtf &>M «s wot 5ft wot*%ot»«wot w wott***** 

v _ _ ,2^_ ’T-.-V--V rr ’r7 ■ .^ TT 3tTfT TTU 4 HJ*x7 7JT S *J ^ l O ’H 'H 

3X$jcj7 X- *K*4 'rTT TTTfFr. ^ Sr. ->ii^i ^ 171 6 " ' 

yrxfW ?"4<f % oMcW ^ $10! i 

n . 1 **« 3Tteitt tnwftr Ptcr ift m 

3T 133^ ^ra OTlfft fftft ™ 33 w m * 

p v2 ft) !:• ; :■ ttftff % ft« * W# fftH wft ** *** ^ ^™ r?1 ’ r;R '""' 

fq^ m *m, m f? ^ ^ ^ 35 ^ 

OTfqfuq WTOI«R S 3T7I3H 55 t WK #fi ' 
tr<j;rit5!a^OT 35 farftfqiT «*ii<n*R fiiHik. o 1 

15., httFw 35JR % firc; ^raT*R f^roq wt rft n ^ k=h <*-’■' ^ 

RU?V fjrfVf 4 3T7^Tfr^T 0fT<T 3vC 0 i 

13 5 ^f<rar a? ft*; n 4^( wfit fi=ft a^K 3ft 7 ^1 ft 33TC OTOT 

gfj 5tHTTfi 3TTT 5K ftt fftcl sft flsrfftf ft fH ^ ^ 17 ^ ^ 

XT14 ^^rr l 

,3.6 «•'■■*"* 

jam 9j 3,-fwnft ft*T! i ^ OT:7T!ST:: ^ ^ r; * fta!PI ^' w 

3H !3^ ?7ft fftfftf % fa ftft; TOT ft 53R. 5WT ft *ftT 31 35f ftf 

• ^3 H5 7TT3 srftt ftn 'IT3 ft fft 3Tf=fta KftftT 3“ 3 ftt ?T ; 
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».. 4 . , i . 


*iKf? qf>7 TTT^ 11 > 2006 ( x BT6 r ^H 20, i 927) 


[Wl IV 


13.7 mfsrart ^ wrare, mwf # Ml £ mm* m to* * * mr.ftfe i 3.6 % 

^7 1 1rf 7r|l(f R Ti':^_; Rpfr 4 | 

13-S afcrai firefw (i) ?fe m 3 . ftrofwj; mror** sto 

^nr m-t=r wife m, wk sfmn ^ if am ^ ffea =*: (ii) 

14.3 mm wT&hi 

u.; 

14.1.1 Ttsfera iri ?*.": T-m :r«m * ^ ^ * ?s ,_ _ ^ ^ _. ^_ 

Wtt ftdc.i ... fen afe am fiwi, # Vwrni* Fare Raffia ifet amj, 
u^pi mfe i jrr rWr n mp* ^jf i, **ft* m« arm » ^ 

1 ’ ■' J ’ ^ ^ ST 4TTT Ta fe fel mjf -jjj^i 

’iraa!3TT 6 mr fe it afe m fermi aa m? aii 

14.1.2 

^ ^rt arfm 5;R a ^ ^ fmr am ? a* farm m a >«, 

•T^T '5fir!7 ^ i 

safe femr m-ffefe, ffenr mtt ffenfe ah ,r^fea amt w . w ^ 
airimffet. fefe. sfefeama^ferthfemfesfemfei^arfeafe 
.3^ mrrV s-rr V ^ J4 wm w? , 

^ ^ ^ ^ r Rm rt 3rr r^ftR -^j ^ 

fafer aymfe m *fej t fern, sfega mi 3 T ?r% amrfaa afe % fer 
mfefemS afe. fe ammm mirpfamfffe, 

14.1.3 tot«* sm bto sf Wfes#. mfe fefe. tor # amffefej fe? it 

TO ^ ^ r c^n feat m tmarfe train nfopwr rf *mi, 

14.1.6 mrw fe mfei aa itfea % mmm ij? ^ ipfei itkmamirc 
^rn I 

^T RI sre % y'cheMf q3[ RfeR iflT Sfft RTf 3V- 

ftmf, fwm, am raffear an tcafens rata mm m mn mfirm. mfeti, sntfet 
am arjfeftfeMtrm fer , to tir xraw ffefefm if a ffeft at 

ST^fRrft, f^i'^H rJRT / Rf jpCfR 57 ^ f^; ^ft . 


■ L .J 


. 4. 


•1 ? 
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L4.2.L TTxTnr oRTPTFR oRT^ - '#T^PcETT s fTOTft faTO^TO PT ¥^2JTO PT Ml ufpfnPT^ 
zp pr^p jrrfprorft ppm mmft % mmr 3 t?t^W pt ?p 3p-fpfppt, fwft ppt 

fcfpppf % 3Fpm ftp. PP fof^ft PPTP PT fp4p PT 37TPm P$ 3P2JI TOTP TO fcTP; PT 
roTp-ftTOTTTOT^, TOHTO?T^^TOH^^TO%feTp; I 

14.2.2 a ^ThT^T aTMTTO : pm f^FZft FP 3 TORf TOT TO fcTF TO ^ 

^fTOTOT FT PT FPTF FTP TOfTOp apjpzjcRT FT I 

14.2.3 arcTETIT : pTOFTPTO PT fTOTf] 7TPTP PT.FFTO *K«Pt % FTP 3FTO TfoqdFK PT FFPT 
p fppft aiTOPTT %fcTPH 3TPPT frorfi <=^f4n, FTP PP FFFT FT FT Pot, % FTP ^FI 
^fro FT TOMZ^ pf HH~FP TO fpp; fpppft fTOTOTFP pTO FT 3TTPTO FFFTO FT WPP 

ppm sjpp fppTRT pi ppppp PTTProrft ft front fto# Fftfp ft % tof ' 

PTTrfr I 3TK TmTOP FlfPTOrft ppm PP ppft PTrft P I 

14.2.4 3TP^TT : froft PFJ 3 oqiTOT TO FPP 3 i\<*\ PT TOST TUTOl! ^TOF f=n*fi 3P-fpfP PT 
fppft arfpfPFFP, 3 TTPPT, 3TPPTPPT PT 3TfppPPT 3TPPT tofto Ffror (fpfpro) 
arfpfwr, 1952 % PTFTOPT 3TK FFTO 3FftP TOP PP fPFFT to ptppt ptptt^ 
3TTPPT ^cfm Flft Mpff TOT FTOTFP TO, 3TFTO TO TO 3TTOTO TOTP TO TTOP I 

14.2.5 FcTOT PTTFTOTft : froft PF^ PT PfPPT 3 TOPTC TO FPP'F TOTpfPTO fpFFTO froft' 
apgpR, 1 Tft , TP pt arm fh h prorfrorT tot to frop pt ftoittop top pft 3 tfft?[ ph 
% fpp, fpppii FTOT PPfFI TO / PT PRPT TOT hIpP TOCPT p I 

14.2.6 44 i ff l P r lT cTOT TOc^TcR TO^IT : 5PP fPPTO, fTOT pfPTP PT PTP PT mTO 
plfpTOt PTO PT PTT 3TTT P TO P^t PT TTO PfPTP PTT fTOT PTO P PT 7 ! TO PT 
.JTPP TOP, 3TfPTO PT fpPTP P fTOt Ppt, PPTTPTP, PP PT PP^ 3PP PTTPpTTP 
PT^P TO % foP TO 3TPPTI TO p; TO TOf fTOt TOP PT 3PTTTP PTT PTO P 
TOP TO fpp 37PPT Ppft froft PPTO ^ froft TOTTTPK TO PPP P 3TPP fpPPTTO. fTOft 

pfpfpPTPT^ pt PTfPTOrtt, TO ^ PTPTO FT, ppm TOP fro PP fTOt 

ar^pp ptt tot pp p Fmm totp pt ppsp ppp to top i 

14.2.7 TOff pp Trf^T 3TpT cFTP P fcTTOrTcTT : TO PPfPTPPT PPT TPfpPPT 3TT7 PTOPP 
TOT / PT fpPTPP pPm 3PTO 3TPtP PTO 3TRPTT PPT 3TPPpif TO 3Td 4<1 PP PTT^ PTPT 
PT TO? 3PP P^tP, TO PP FT, 3TPT TOTP P fPTOTOT TO TPTP 3TPPT ?P TO'fPTPPT TO 
3^ - ^TUT if TO PT PTPTP PP fTOTft 3£Pfp pft iTPTPPT P TOTP TO TTOP PT fP PP- 
fpfllPT' TO aTPPfp PT W TOTPPTOTO, fTOPT pfpfp PT TOP PT TPTOP mfpTOm TO 

frorfr appro to afrnfrT topto ptott pp from arm rofro tot ppto pp totop pp 

fpp TO , 4lrTT 3TPT TOTP P fPTOPTTO TO fTOP; | 
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Wf TR r -14, 47^1 11 , 2006 ( qF)|(r^4 20, 192' 


[*7FT IV 


.TJoRT^nT 7?7 frTT : T^FT^jT 37 4T4 4-543477 zp 4337 4 

I’infeliTaP 471^1 377( rvfvvr 34-ECT7T37T 37T 744 4 775" 44 %-jtt 373377 gr fppr 

• 3ff«f4!rp7-. TPff 3# 744[^34 37 413374 X£0 4 37477 37 4f33T 37 37 

3ft 34rT34 

• ftfadj 37 Jpg .3743344 

• f33R?jTg 53R 37 R3T34, 43^ 37 ^fqfp ^ .343737 37 

IVdRlr! 374 V 4377 

• T33733. 4%3>, 3FU3T 31 37377 #f 3> 4373 fj747 34 33. 
f^lfW^fi, f333f 777 ftrf4347 % 3?rpfcT f3313 fftd7>TH 7337 ~f3T « ( <37 473 rpp 

7? 31 3341 ‘tV 37 WIcl^Trf 3747 I 

• W7T £fT 7T37TdftT 37 Vdd’Wf rRTT V 3 >4 il 37 44'“~ 334 g; ‘4717 5frp j 

33 f%T=fr 3TqT7TT 3**3 ^ % %T, i^.HV 33^ 3 TT^r; .jpp^r 

3^1 3fff333 3 ^3733 7 qi 3[T 3343^ 3^ px 33-7^334 54337 337 
f37433T 37 5q" 3T3 ? 37 4ff 34477 33T T7rf3W^ 31 T%rft 337 3 4 3 3p|q7 3^ 
^ ^ 47R gr 'rV 3773 Tftloftr, T^'fW zr 373737T 3K 3744 37 p?5- 
31 ^T3 44 '£37777 3 34 TOf^y 343T K I 

• f^T 347343, T™ V47 771 43 &3 % %T 317 333 37 4—33 34 33 

33-l3f337, 7433;' 7737 rgfqzrqf % 9ldVM( 33T / 37 334733 4374 41477-47173 
4T "4‘{i dqcp!;. *7337, 4173 •Oi cTmT 34734TT % 3TrT 7 frT 345, 44334 yi^ i^ l j] 
^f7 WHH;ilKR 77:7 3q!,~ '474oRTl Ml T^ci f4vp 3fR Sp fpfp 7^7 ^ , 

• V47 iJT^qP 3 ^ 34|-fg f^;fg g2y gppr Tjy^f zp Tpppg; g- i 

41 Barer R?4R1 TJf 3715 ‘hT 4Tfq7T 4T Sfitf 'tft TTfVfTi 47 ?fl 37 774 zp 

^kt 34 4f 44; ftra? 4 4 7^ f^ff % 3 -~”t 4i fsfat 441 

: 7TT437fr 41 44qr f^r 47 ^ 4r.r -p -^77 4^ ^iry f f% ^4 43444 4 r '^4 4474 3^ 

3TT7 4 X{W fcq 4: 43' 7 4- of; SRsf^nff, 347 / 4 ^ qV SjrrfPi 37 ^ 

34137 ?, ^7 37R^T ft37 TPi' ?. V-i'3? Fl'^7: 44 4474 4T ^ >V rrq 4414 37 f^fr 

izfpfn 4 T 3 T¥ 37 TO Tj/T 444 3 - qP4\ cfr '4^4 4 o44ff^T 4, 3x4744 ^437 f^ 4474? 

7 4^:4 ? ; 

^ 711^74 34 77::: :; - ->,• -, P ^ 44U 4 54 34-^ 4 ^ ^43. 1477^ 
-?4 / 41 ^414 HTfR- q-1 ■ 4 ::- 4 ' 3 - 4 ™ T,l fwf^ sp 2'™o 4; ^47 :> J3 r tr' 

3437 4R 4T 3'437 .477 4 3-T447 fe-4 w p 47^ H4T 4™ gy; -^rry ; ^r^-. y7 f|yg^ 
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414T <557 71494, 44f H , 2006 (WH4 20, 1927) 


7T474 77 4o 'tft 374 $JT 457 7744T 


^ S-T'H 444 4 4T 3474 41 37441 44 4T 4744T 47 


fqzfrcrf 4 f^xfl 43t, 44444, 44 4 451 TTE^T 457 i 

14.5 j 4.5.! era: vft STferft opt TFT ? f^F ^47744 451 44*4 dTw'TI 47 feTTT 

-i t^t i, rar^ srafer 37m Tramf 47 4§44 4 4Tfra 774547 ^rairr mrm ^ 

q - ^ T TT p f 4 4^ 4474 47 *T4«5 4 T4 4MH 47 f^n* 3714 47 37144717 TFT 4T345T <-uV-T4T 
3-: T^qf STfSTO 4 44 44*4 471 4#47 477 44741 K 1 3771 4444 3TH4 441 434477 


-q; ra^cfl -iira qtflTqrifr 7F1 37745T 45I| 4H r 4.W J 41 41 4774T 44 7F felV ^ 


4531 rarrani; 347 

14.5.2 era *ft Trra^imtati 45t 7T4 t faTramftcPSRram/ 4iispfa % 471414 %fan; 

imi 3 34fa?4 am *ra 44 4fa Tramf % 4 rafra 

Trara^T ^ttt 3*7 to qrgfrmft 4 ^ 47441 47 Tram 4 fa4i44 47 fan; ran % 
arftrara 44 344457 447441 47 arf^rarat 4 smrarra 6 mfa fa arafa 47 
fera 474174 '47 44741 t 1 4fa m ifTU 445 <74744 aifrR 447 44443 oT r n am 4fa 

47T 44744 441 ^4fafal4 41 47144 44 % k=R 4# 434 4T44T l faefal % 374447 41 
3447 mra 41 4T *4443 fafaFfa 4474 34j7ff4n 344 44 4 <fa T^ft-faRTTR 454 
4444 47 fail l ^TRsT 444 445 <'444 44 44774 f I (444 3T4i4 47 4tffT t(4 '<h[ 4 
44 3T4T 4774 4” fc|47el41 4444 471 faefal, 4^4 44 Ho el' ?t fafafaT 4et f474T 441 o, 
41 4fa*4*ft, 4f4 34 ftfa factfal f474T 44T t, 47 fel4 4T4T 44T mft I 

14.6 sq-frafo 14.5.1 41 14.5.2 47 armflT 47lf 447c4 4474 4774 4 44444 77^44 77474 471 

44 jfnH f ^ cT 47TH ^ fdOd^ 44 447 4l1Z4 44T f47 4T^ 44 4474 47t W*f4, f4eT44 

44T / 4i raraira 47 frrer 347 34 374144 47 f774 ^eraft mft 454;, fmm' 344 4474 474 471^ «ft 

77T^4 41 4744 37744 7^7 77474T ? 4ff 4? 34R 44T4 47 447 34^44 774^1, 4 344 '44 774 47l 
374^4 4774 ^7 447 774734 4lf74 4774 47 f44T7 4774T 4To4T o I 

14.7 ftrffad 4474 f7H4H 4^ 374f4 #7 4T7R 447441 47 441 37fmFr4 44T f34T4lf447m 4 4f%4 
rfTff 347 3'Hq‘j 4747 774 <j 1 Ty.4, i44T4 f47 f3cT44 47 7744 447T4T 774-44 4 7744 ^ 34 f44 
^4 4^4 #44 37T7 ^447 7744 4 34 4^ff 4lf4c47' 47 34^4 77T4T 4474 447 f44F44 47 414 

. efR % 4Tf474 44T 37i44iT7 4Tf%rT ^7% 74ft 3lf447T7 347 ^ 34-f4t44T 4i 7T4T 3Tf441T7 77341 
I fH^fqid 4474 37417 f4e744 47 4RR 3774 44 41 44 #4 447 77474 <h[ 4 , 4T4T, 37f44T41 
441 -344 44CTf4T4T 451 ,37ft 44 4 'yTrlR 4573 47fe!4 4T4t 4PTT 4T41 745 34 Heiiqn 4?t f454T 
44T? ! 

14.8 41 i 44T4 474f74 4474 ^ 35-fW, ^44l' 44T f4f444l’ 4441 34 3744 37f4474t 44T 


f^44Tf447Tff 77f%r7 7744741 47 74ft 37f445T71 44T f4 if IHI f447T7T 4 4744 oT 41441 37T7 q 0 
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^TTTcT Wf7, qH i 1 , 2006 (20, 1927) 


[W] IV 


3TT cTTfm 7T TiTTq q^f qq '^nTT 3qqq ^fwfi 3ft niq<g 77 T TTqqq, 77 qf?T 

fTTTft 3qq 77 3HTT 3777 TTfefr 77 l%q rTSTT 77 T£T 77q 77 T%7 TTTf 77T Wl\ I 
14.9 7f7 T^r#7T %fqqft 7777 77 fqqrftq, 34qf&q, cKafw 7777 tti q tttt / tt ttt^t ^7777 / 
^^tTT 7! ft 7 T777T 777 ?, 77qqq 77 77f 3qq qqqq Trq qqq? % f^ftr qT Srt 3 TR q 
SbKNK 7^77771 \ 

15. foiwiiw 


15.1 qfrTTTiq : 

1. f 77 M 7 ) 77 f^c*Mc+,l 77 qqq q qqi T 47 37 fqqq ? i 

2. 'qi^Tm fzsz^' q fgg-jqq 7£T f%q rpq zf^f 37 ^.fquf^q ^ % f^r ^ ^ 
3rfq^T fqqixjchl 77 qfeT ‘’fe^-i d' 37fqq?T ? I 


'3Tf¥WT’ 7? WrcETH ^7 ^ 3?fqfqqq, | 996 f^JT 3qq 7TP737rf qqTTqq stfqjq ? I 
77 ^7777 «^iVi 3?iqqrT ^ 3ff F^WoT ^Rf H^fU-i F9 q 7777 sqqqq d l Usld 
7777 |q fei^n *tt Rqq ttitt i i 


5 . ‘hersT 3 fi m ^ qr rffa q*qqn gft ^ qq, sq qi t^ttkt 77 «rN qqqfo 

#, 3Tfqimt i 


6. r^iWi ttt q^ei’ q qqq-qqq q? q^^-tq TrrfqqfTrft qfqq 5777337 37 tqq 57373 
3?f^rTt i 


7. 'WT^Tt 37T ter ; q qq 33-fgM 37 3TrPfrf mfaqqft q^TTl qqq-qqqTqqferT 

qqqqqf 37 fqqqq 37fqqq ? , 

8 . ‘TT^f’ ^ fq qq-fqfqqT 33 3qqf?rfqqraq qp7 qqnf 3Tfq^q i ! 

15.2 TTrOT^TT^rTOT^^IB-3Tf^rf^rznT^> 3T£ft=TtoTorra^r 

fqqiqq q qqfqq 3q-f%mf 73T -f^fw? qTKTW{ T^T T^cTo 37fqfq-qq iq giq^lHT R ^fqq 
FFT i qtf-fqftrqt q Tl'ifqq q f?h7 7 rq, 19^ qqqqqq rfqj ^cTo iTfqfqqxf q TTTRRT 
qq qqqqq 77? ^7 4 HF] s ntq qRj' q fq qq.fqfqqf q Tqfqqf 7 i 
15 3 TTterfr jq^' qq qq? q qqi 77? fq ^ i qq? qq qoR q^ qqr^rq f^q' q ^ 

R 37T 50% QhHffsdl WtTT q sqqR nqy 37-f%fW, fqqqf n^T f^Rqqf q qftfqq 
37^1 ^rr, #q fqfq FT 77^ f^rr, ^ q^T qqT ^ 7777 - 7 ?, 77q qffrlTT cqTrqr 

37Tfq 3 f^qqim (<9H qTTl R ^TTTR 7)T^ 7T7^ ®7T7qifW q fcTir qq[TTr | qqrq 

q «Bq 25 yfdqcl qq Tqq^ qqqqqr % 7T^5777 ?fq qjr T nqqrrr q KTiqq t%qf f 77 T 7 77 

^rqpufqq 7^7 l 

15.4 foioimqqfrqi^f 


wq? qqqqt 77 ^lq qj 7?qR 77T 77^ qqqq 77 ^lq qj qqqq qqi q qflyri TR-qqqq qr?^ 77 
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RlV 3TSRT 1^RT#5T q RPTTTRT f^T RfRSR 3y-TRfSR. i¥mf' rRlT M R 3RFR 

fnwiRd tfrasraff fr hr-sr q rrt 3rrt fr yi-afr^ trr r q r 

377% 3R[RRT q R 3n«$! RRTT, 3T^|r<^c|H, otTRSJi R PR 3177 / R FIR TORnI R 
3TfeTTf, R fmi rTR ?RTT3TT 71 wfarf 7R - 7TTRR7 R PR-?q ?7 ? q ^ n 

TRTfRT 3q-fRqR PR TIRT-TTRy F cTT 7 ^ fqf7| i| R R 3R7TT7 TqRRT qf7 U Tcjrl feq RfqR I 

q 3y-fqfsTR OTmR 7 RRJ qr qjRTRjT R 3Tfte7 m RT *ft ^R q yRfRT 
RRft fRRR 7rm ^ rfr q R2RR7 tor ? r 377 % qim 17 sto fro t 37 k 

7TR7TTRT 7TOT FT 77^*7 3 ^ ^ 3*Hr 41 , 3RIRR rRT Rzft R7 TFTT | 

1:5.5 omUK, TT f5r gU( , ^<{*0 tTOT^-^R-’ fa ' otrr-H % 37tfTR 

RR STRTTf', 7Tf%R3Tt, q^kft FIT HRRTT q, U RTRtf rt 37-rOT, fqfqRR <TR mqr 
k 3Ttftq fRq t JJ1 fm RT RR TR f , F sq.ftfaR 3R fafqRTf q RR FTRRT 
R RSrf$R yiRTR 7R qfqR3TF, ^JR>R R7T Hq-3R RT RR FR R RR 

RTR RRR 37TT W Rf frfferf RR 3 RR facflqq R7T7 TRR |3R 7RT oTTTRTT RPTR 2R! 
3R7 3R-f¥q' R 3fcrlf7S<i FTRq R RR RR RcTR^ R RqR F TOR^R RR WI-WJ 
R RT^ fWTT' RR f^fqRiqT R ST^RTI fRRRT R[ yq^R FRR RRR f 
15.6 3Tft R R fi 7 H 'l 

FI 3R-fRfW, fwit' rRT fc4fnij l;T R 3TRfrf f^NW RT 7R*4 R 3RC 3TO 3Rf^ 

7^3 TO RH ^ f, Ri 3Tf^7fRTOf, RT RT-f^W ?R7 HF^fTOT' 37TT 

f^fwrf r mw' r[ y-m^t rr y3 yw4 ^ % aror ^rftRFR qFi 3r^r 

f^FFTT J R! HM{ -jfl^ } Tf ! 

is.7 Tteof m 3ivjNtor 

RKqWI 3R % y^^HI^, 7T$ TSft F? 3y-f%fW, 

fqqqf W^T f^Rqf % UTWTf R 3FjqK fW^R ^ 3H^T ^fFf t, ^ ^ qi^TRR mil 
37fqfqqq ^5 RT f^rfRT W % feR ^TfcTT 1 WTO RT fTRTTR R 
yrfy=6] ,J 3 rt 3tt ^7 fq^rfRi =h<q r f^rq yrfti^ri f^vm mni i 
15.8 WTTCTfa^WTScfT 

Fi 37f^fqqq % yqwni'4, qptf r r ft F7-fqM'. fqqqt' f¥ror 

R ITRVRt 3FF 3T^TTK fcfcjRW RT y^ri fV.q TjF]^ ?, 73RFT RT qiWiqRT <=bl4^l^l R TTVlelw 
cp TyW qqR op cj^^q q yifv^l^l FtI ITTiTqfqRT TRPRT % fcR FoRT qRT 'JllU.M! I 

IRRP3T -37^377% 7Tf m\ TJtrjTOTT U HI U M TT^fW 3VT TOTTITcTT 37T' ^ y^R TOT 
f^RRT qif^RT ?T yfrf / y^rf fqry qy RR ^ ^IcTrll R RR / R5R q WfRT fRRR Rf 
qqraR fqRRR 4 faRTRRt ^RR fTRRR fRR RR7IT I 
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^TPCfT TOT TTTORTO, 11 , 2006 (Wjp 20, 1927 ) 


[RFT IV 


15.9 i^c^hO'^i e+Tl oqimlTOcft yuiirfl TIT iHw-ilfRci HR-cHl '5FTfcHcfTCft ; 

spr to totr*?r totor-toto to wf^roro, froRqf tot fRfroRrof -m rtotorto tor totto 

Rfroroff, arr^Trf, fproir rt trow to tortto fror to tot totottto, tttotott tot toto-rtot to 

%t 3TO 3fcrrf^<T WTO TO TOR TOT TOT, WTRT TOT fTOTORT ?! %r_ HT? ?TO, TOR PR 
TOTTO, RfRRTP; TOT TOR-RTO TO TOftlR TO RT TOf%R, fTOTOT TOtTOR TO TOTO TO RTOTORT RTTRTO 
fRFRT TOT RT TO TORTTOR f?TO TOT TO TO 3TO 3TRTOT PRTOTTOTO TOTOTO RTOf^T TO TO, 3TOTTO 
ifc'rHnSrl RTOroKl TO TftR fTp. o i 

15.10 TORT, TOTORT TOT faollTO WTOTOR 

TO^ TO TO*? 7Tf¥rT TO *WR TTORTOlt TOR RFRRT TO RTTO. TOR TOR, RTOTR TO 

fTOR TO T^t TO 3TfTOr f TO 3TTRRTO Rft TOltTR TO TOTOTTOTO to tottorr ftrtot tort 
frofroRTOt to frof^ro froro tor, m tttot roro, totototo to frororofRRTRTO to raroro tow. to pro 

To 3TfTOTO TO, TOTOTfTO RTOW TOlfTOTOTTO RRTOT TOTOTO-TOTOTO TO fTOTOTTOT T'TOTO TOT 7 , TO ^TOT PTO 
TOTTOTOZR fRSqFTOT TO TOTOTOR fTORT TOTPTO? TOT RfR TOR, TOR? TOT TRRTR TO TOTO TORT 
3fTOTf7sRT ^eTO RTO i, ? TOR TTTO TTORTRTO TO ^TOT TOTTOTOTTOTO TTOTOTOTO TO TOTOTOTO TTOTO 
TOTTOIT ! 

TOTOTTO f? TO| TOt TORT, TOR TOT TRRTR, TO TOTRRR TO TORTR TO rTOTOnr TO TORTTOT TTOTOUT 

tort froro r oT to froiroro rtrt ttTtt to toto o , tot tttotorto rrto iRroro to > rto ttor 
toft to rororofro toto' ro tottott tor pro tor to ttotrr rrr trrtoto to tototo touttott rrto 

7TTOR-TOTOR TOT JliMI'flftsh TOR TOT fTORT TOpRT! 

tott^ ip; fro frofr pro wror r rtorto tor ttorttot to froro tottsjto ttor topto tot tottoto 
rorfarott wro frofe: fror totto' t 

roro?f pro: fro rtrt prorrox rot totpirto rororrot ror frororfroT toto-tot '^torpito tot 
rorofrorroi 

RTOT^ "JR: f^T Rft Rsf RT TO R)t 'R^ fTOTOft ^tTO RT TOTTOtT ^ RcTTO^'to . fTOTTO STTRTOf^Rf, fTORTOro 

h-sci rt f^roft Rroterro % froro*? roti? rorof rorfeH Rot froro tottor 7 i 

15.11 fololWR oFtTrro^f^fTOiro oRfflMi STTOfTR 

TOTO 3TO-fRfRRf TOT roferoTnaR TOTTOt RTR, TOTTTOR RT fRRTR TOTOR TORT 3TOTO TOT^ro RT RtTO 3TRRT 
roro^'TO RT RT TOfRTOTT RT RTR f?R TOR 3ffrtR TOTO-RTO RT feefTRlt RT ^flTOTTO rot RTTOTR TOT ^ 

TOctro ro ^rtrofarRiroro rto rororo froro to 1 pro, rorrf to?t froft rtr to frororoTn rt tortrft rtrtrt 

fRTTORTO TO RlTOf # RT TOTO RRT RTTOT ^RTTT '^TOTo RfeRT % TOTTTO Rot' fTORT TO1TOT 
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^fnTTTO, 11 , 2006 ( W'ji 20, 1927) 
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t, TO^r ^ rtrct* 3' R5fwr 5R rtrht few * to fe fm. ^ 

fww? rrtrrt wit/3ii ^ *W, 3# 53f ?, 3 tot w wr 5W. 3,1 

TOff 53 irarate t^t 3 rtort 5*3 3 to faror jr tow Tnfwwfi 53 <wr to ^ 
iT^rafer ^ OT-ffet^, -Piw^ ^ fSrPr^' % ^ -r^ ^t TrfDEfrm arom ^r toto 

to k TOrwJ TO=t r 3? ftsn tot I TO TO to fTOr w TO 53 TOfe fe 

1%TO T3^FT#3I 53 TOlM, fTOf, WIT ftfTO 5T TOflT TOR TOT TO fe TOTTOW 
TOTtffa FT TOTT TO WUft 3WJ3RT f^rffecT 5Wpi % 3TWfa TOTR TOT TO 5T TO 3T5« 


R#TO' 

15.12 ftraraTO trenTO rJ i cmi TO xtt^ct uihr TO 3 faw-iHi rt ^nin 

r.TOll -H -wa. 5TT T'TO-j.l 55 vzm 5: TO 3R TO "TT-W? HR TO TO«TOr 
HTOI /TUfTOTO, TO PT WT-fTOfl, fTOT WHTOTO 3 TOTO FT, feTOR R TTO 
R5T3 53 TOlR TO RT TORT TO TO TH^TORT TO 3 WRTOT TO R ?RSR TO TO 
IT^TO5 R5W 53 TOW TOTO 55RT wfTOT RT ^TW TOfTOT {TO STITHTI RT 

(TO TOR, T3n ^ <5T\!R TO 3TO TO TO WTO ftfTO TrfTO RfFW fe 3Wfe RTO 55 

^5*3 55 TO ftfWTT 5TOTO RfTO TO % TO 3Rt TO TO FT 5TTCRT TO fifT 5? 
-H i ^ I d 4 4^t U.4) feshl ? I 
15.13f°T^T€lefit "^t f^T^foFrf ^'rj[ y lch<^i 

TOTO 3H yfTOt TO R3PTOT <(5TR TO RTRR! 3 RTO T55TTO TO I55TO RWTO q3 
TO*. TiTO 5F' To m TOW snftTO tot TOni fe tort wit wtort 55 

jTppqrpr XfW-TJW -qR efft ^7 ! 

15.14'foTSTRr^> e£ ch|t4cl4l "Cf RfcKI 

RRTOR TO TO R T{5 fro TTO. TO fTOWfi *1 TOfTR fWTTWS a3 TORT RT ITO" 

TO 3RR 55RJT R TO 1TOST5T 3R TOW RlfTOT TO TOWW fe SlfTO 5T RRRRT W 
5TOT TO ftffeT Tft5 feft Tft 5TOI R feR ?T 5TTW i TO RTO 55 TO fRTO 3R TOW 

RTfrro f%gra9! ** % ^ 

J1 '<4RI 5 1 

15.1 Refill cjfrTTf chi4«I^T ?PJT THc^r 

gjg rfq^ WOT OTj OT41 n ft!, -fqOT^, OT ?3OT7 ^ 

frvi mV fWOT 41 ?mA OTOTt OT3 OT4<T TOT OT ?, OT H^sSL ^ OTOT 
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['TFT IV 


'TKrT'^TT TTFFF, FT# 11 , 2006 (20, 1927) 


^ ^ ^ ^ ^oef 3TT F^ fFTTft ^qrarff FT fwi %C F T{FFTf 7^ FT 

FFTffT t I 

15.16 TJof faoH^ch T£ 3FTf7T Z?T f^Ffa 

fW^i FT 3Tf£RTT F FFTFF F F^ FFT FFTTT f^FT FFT FTFF7 FT f^FF fxft^ ^f fTFF 
^ ^ FTFT f% TFFT 3TTF?TT FFM FT f^FT FFT F I 

15.1/ Toidi^cb % *nF t^TwcFTfoHF FPT cTTH 'o^fcfrf ^HniT TTcFFF 

^ W - c “ q1 * 1 - ^ ^ RFFFFT 3FFTT FFTfFn 7FF7FF F ™F q TFFFT FFFT F7FT 

o, 5IFF ftFFTFT FT 7FFM FTfFFTTTT FT 3T c FiT TFFFFT TTFT TFFTaFT % FIT F ; F[ r FF J I d FFT? 
3FTF 3FF F^t TTFFRT FFTf fFTFT FltfWF FT T^.%n ^ F FFF FTF?, FfF cZTFF TT7r 
^ TfmfF STFc FFF t FT 7FF fqFTTFT FT TFFRF FTfFFFO FT TfF F IFF^T TFFFcF FFT 
TF^hj FT FIT F TFFRFF TTFT TFFF FTT FFTrft f F* FF F“ FFTF FT FFF F fWFFT % 
FTF 4 fF^FF Fliff fFBFT FpriTT j 

15.18 foJojl-Djch 3Tfe?FTFF7TF^THTF 

fFFTFFT FT 3?fFFFT FFFF FT FTFFT, FfF - 

15.18.1 fFFTFFT fFTFT FTTFT T T? T RTF FTFF FT FTFT F, FT 

15.18.2 TTFF fFFFTFT FT 5TTFF;|(l Fit TTF F, Fft 3TTFF TFT F^fFTTf FT FlfcFFT FTFl 
fFFTFF) FTtp FTFT TF 8TT FFF F fFf&TF: FT FFFF; STFF^f ?T FTTFT f FT 3FF 
FTFFT F fWTTF FFFTFTF FT FTFT FTFF^FF FFTc FF F fFFTFTT FT%F 3TFTF7FFT 
fFFTF FT fFFT F-'fF fTTF q 3TFFTT TqTTT f, FT 

15.18.3 fFFTFF FT FRT FFFTRT F fFFTFFT % 3TfFSTf % FFTFF ?F TTT%F ST^TTF 9TFT 

?TF FT fFFTFF; FT 3FFFFT FFF fFFFTFT FI TFFFF FTTFFTTF FFTTT Wm fFTFT 
FTTT , FT 

15.18.4 foira* jo.ftfij 15.17 a snf nftfeft g*; «at f, *j) 

f^RTT^ ^TT JTT^-tc '/jTrr^rjj XR 4 J^TTtT 31T7 gj7 if 

^TTFTfFT FFF 2FTF FT FFTFT f, FT 

15.18.5 FFFTFF FFFFTTT FF^ SFFfFF FF F TPTTF gF ^rnrr ^ 

15.19 Tift ftraracF eft ^iraft wrxam % ^?r m ftraiira: fton -tot f ?ft =i? 

’QWSTFf cFTTT^FFF^f TK FTTrrrt ! 

15.20 folollrJF cFTFSTTF 

fFFTFF FIT TFR TTF^TFFT FTT? FFFfeTF, FT?TI% FFFFFT FFTF 'FFF-FFF FT 3TfFTJTFF 
fFTFT FTF, 37FFT ^TF FT^ 3FF TFR. FTTffFT FFTTFFT FT TFFFF FT^FFTTTT FFTF FFF-FFF FT 

frfe:f%FT fttf;, ^pnr i 
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15.21 

I ^ R OT R3f33 fOTRT OTT f^OTHT ^7 fwfftcT f%3TO 5|= fcTR OTfa 3TR TR37R ^ 
3>l4dl^ 3H 44]chR TO OTT f3fOTfR3 TO % HRR RfnR RH R 3R ^R 3TR 33 rld^^K 
iJTOT TO 4 WOT 3T WOT' 3 tI 3TTC R faWd'l, 3W 3T *OT ?. TO WOT ^OTT 

to r fror, swr to rt ^ot to 3 rd rr wot rt wot' r ot 31^3 to rt tot; 

TO 3TfROTT, Rfe OT^ ?, OT 33^ yffiefcd HRT3 OTH T3RT TO TOR^a^OT R TO 5R 
fOT OTOTft TO I fTO ftfOT 3ft TO R ^ OT TTrf ?Ht fwffOT TO rRTT 
HOT D ^7R % WOT RT WOTl R3OT RRR33 33 ^tfRR OT 4 3T3T fOT RR f l 
3RFf TO OTT HOT TTR UT?RT £ 3^ TO fTO 3TO 3T ^OTFTf TOr fOT RR RT 
tJcfRtprj 3^ 'Hd'WrlT R d^ffd f°FR RR R3R? % fcRi^R RTfjf did! 3R RR3T o, dfd RRmiRR 
RfHfcT RT 3RR RfTOr 4 OTfa 3Trf^rf faf|3 t I 

15.22 sTO'RTcJctfld <6im TO&lfcrTO3TPpffrTOf 

OTfaTO 4 fddld' 3T W^l<i RTt RTOfrcT, 3 h< iHf RT ddYef RdKi 3Rf?R3 ?RR RY 

TOTfcTTO^TOft I 

15.23 WOT? my fa <1511 

WOT ^RT fRRTRR Rfl TOf HR 3RR H3OT HR3 WOT RT fHRRR rTOr RTT OTT TO 
RT HfrT OTT RTRf % fcTCT BOTR TO, TO TO OTTO RT HfcT TO QRRR3 rY RR-fTOR, 
fWRf OTT fTOHRT OT 3TTO -3TTT TO TOfOT fHRTRH % 3TTO TO RR OTRR, RfOTRT 
OTT TOTO R 33T3 ?t?f t' OT ^ wfOT f 3OT ^T: ^OT OTTO OT Hfrf OTT, 33 OT 
OTOTOT^f^^Hd ^3RT f¥w OT R 37^ ^ ^ H 3T R 

3T3 ^ q^t', ^ fOTTT W, OT3 HT^rf fOTT 3TTT I 

15.24 «*|4cH?fi 

H^OT#3 % wf?jcT fTOt' ROT f¥wrf 4 TOf OT fOT; OTOT-OTOT OT fwffOT OTTH 3T 4 Pr 
3TT333T OT yfrt«u4) OT OTlt ^RT fclPan OTR diPad oFOTT 4 fOTft Pc+iddl HT OT3 fd<H fOTTT 
OTOTOTR f^TO ^ 7TOTT i OT fOTft 3T OTTt WOTf, 3T 3f33 OTfZR 

% 3R fTO OTRT TTOT OTR 4 OTrfFOT fti 4 fTOT W f 3T 3H^T OT ?OT TO f, 3^ 
31 - ^TfOT frT 4 4t ¥34 4 3OTT 3 TT ^ OT ROT f I OTOTOT fd^OT fROT OTOT3R RfRfrT. 3T 
fOTft 3TOT Rfqfrl, 3RT 4t RPWT ^T, ^OTT R^TfcOT ROT 3^ HfOTT 3T OTfOT^f OT3RH 5ROT 
RW fOTTOTf H^T OTTRRf ROT fRTOf ^T 3Tf4fd%3 TO eft 3OT?R OT ROTT t 1 

15.25 4^RoT T g RR7OTTR : 

RIWOTR fds^dd R34 fOTft WOT 5R 3TT3OT OT RT f3R OTT ROT-ROT OT ROTT| OTTOT 
OTROTT?, OT^OTTfH, 33 RTO RW f^ft RHT WOT % 3TROTT H7 TO tOTT TOT t , 
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WTRR fd<*{Hd, TO TOt.RWT 'Sflrff f, pR WRTT R ^R7 WRR ^TCT TpTO 37 RRR 
37 RRR 4 TO rTtn RfPTR 3TRI TO cfft 3?TO R7 RRRT X 3R7 RR WR:Tt RRR? R7R R 
TO 3ft PTO R 37? TO RRR R ?TO 377 R373T t RT 3R37 RTRRT 371 TOw 377 WfT i VT 
TORT 37T f^TOT 3777 RR R fRRTR 377 R37rTr ?, RT RRR7RR fd«^Hd RTTRRRR RR^ j 

15.26 R^TRTTTT <o)I 7I fcHfed 3FTO7TOT TTRcTTf 

W35TR % fdfyd TOT TO 3R37 TO? TOR vTOTO % 37TOT7 R7 RTWRIR TOrRRT 33TTT 

rTO RTf fTOv fro TO?* ! rTO TO rt wvtr rrrrtr Prrrr r t^rTO to 

3ft RRT 377 R37rfT t, RR1 PTO R W371T 37 TO RTRRT 37TT TO WRi 37 RR TO 37T TO 

. . , " p - s . 

T737T7 37T I33TRTTR37R q \ Mi! 

15.27 TOft 3?T T?TO ^ TO 3RpTO TOfTTO 

TO 4t WTO RTRRRTR RTOTci <*ft TOTfR % T3RT rTO 37 TO RT TO TO RT RlfTO RT 
RtTOTO TO?, RT RRRRRR iV^Rfl 3TRTR RT37R37 RRRT TOT K TOR TO, TO TOT 37 
TO TO?W( tTO^TO 3ft TOTRfR % TO TO RTF RRR RT TO TO RT RTTTO VI 3RR3RT 
RRR, RT RRRR7R fTOw 3R!77 37TRRR37 TORT! TOT K TOT TO RR7 TO % feTR RRRRTR, 
fd«RHd 3ft 37^7tR R7 RM. RTF TP: ■ | 

15.28 vcf t?TO PTO rt TOTO tTOto 

TO wro TOvt TOrr TO Rite? fTO rrt i, fTO rrr TO rttr r TOTO TO TO 
1 rtrrrrr PiRHd TO' 3 ft rtoTO TpTO 3 rt Mr 377 rto r TO TO TO rtTO 
TOdldl WVTT7 TOTO TO TO TO RTTOTR TO? RT 7?TOi ^7 VT TOtR RT7 

7TVTRT ^ 1 

15.29 fcToTTlTO TOTO cFT fTO ttrv 7TT ?ffftV or 

TO WTRTR, fds^Hd 3F1' TOuVn RTO TO % VTR, fTOw R7 ^TV77 TOVd % TO ?7T 
9VTR TT^rT rTO VTT vTO; RRh' TO % TO. TO R7RT7 VTT^ 5VR TO f cTT RR WW7 
3717 TOt rrrr r vtvt vttr v-r &H sr? 5qTO 4 TO rTO % TOv 4 vrt? vr far^xR 
TOTO T[R TO % TO 'cR'vR- TO oRTT 3R7 RRS? TOTO VT RVTVR iR RR RV*4 V7 
TOTO 7T2T7 / VI RTRTrT V7R Sri TTI'TO TO i 

15.30 ITOtt 

15.30.1 RRZRIR TO~:-:, WVTTTf- ¥f rTOr r, Ptwtr 37 rtrttTO TO k TO 
RRRRTR TOv^“ cr; 7R TO? 41 RRR R7VRVRT, RRR RT TOP RPT TJfTO RT 
TOPi 3R 7RR7: -T 

TO RT'TOPl ; RJ77 TOv RT TOdRJ R R3 ?, R>R^R f ^ Z R T' d 

TOTO RT "■■ «-M 377 RqRCI TO R7 R1VR7VR ”T™ '” ^ 4 TO'-Rq RT 


15.30.2 
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ZRZTZTT TRZZ.ZTsf 11 , 2006 (^1^20, 1927) _ 

3TTZT fZTZZft Z?T frsrf^T rTZ| JTZTZ ?FTT ITT fzZTZ Z^T fctqq ZZJ ZZ fZTZt 3ZZ 
WFZZ ZW ZZ #fT I 

15.31 3TrTftZ TTTtZT^^TOT^ 

feqHch ZTT ZZT 3TZfZZ WIT^, Z'ZRT ZZ rT^TT fa 3ZTfZZ ZZSPZ 3ZTZ y«M ZTZZ ZZ 3ZfzZTTZ 
ZTZT 1 1 TZTZft Z^ZTTZ Z Z? STRStR Z* ZZTZT ? TZT Z? 3ZZTIZ ZZI? ZZT / ZT <5HRTT % 

ZZZ Z dM^Zd zfzzfz 3RTZ Z^’ | 

15.32 mzrz$jz;TOT£ 

qrtzrxz^ fe s ^ r r- zz^f % ^sf ^rz zft mfhi z ztz z#z zt zmz zrzzzzz xr^nz zzr i zzrfz 

ZtTTcT ZZ ZT feTZ ZZZ ZTZT £ Z fzzft ^ Z3TZTTZ ZT ZZZZZZ fz^ZZT, ^TZT Zt HIHcll FT, ZT 
3ZZZZ ZZ ZZZ fzZTTZT ZT ZRZZ TZfZZTKf ZZTZT ZZZ-ZZZ ZZ ZZTZT T3TT ZZTcTT F I FZ 3Z- 
f%lZ ZT y^jinT4 ZTRZTZ fz®^TeT ZZ ZZ ZTftZ? ZZ ZZ^ ZZ ZTTZfzZ fZZTT Hhl ZfTTnTT fzZ 
ZrfriSZTT ZZZZZZ. fT^JZZT Z Z^eft Zft 11 

15.33 ZZITZfcZferf ZZTZ fcTZTZTTTTZTZTTT MiZZZZZ fdoqnn c^cmi SKlI^Rrt FTZl 

15.33. L W % ZZ ZTTZZT ZTT 3ZZZZI ?TZT Zlf?TT ZZ ZF 3ZZlftZ F, ZfZ rTZT ZZTZTK 

fZ ZTZ ZZ ZFZZ Z FT fZT ZTT^ ZZZT ZFT fzZT ZfTZT ZlflZ; ZT ZRT7 ZZTZTT7T ZT ZH 
ZoZZ VlrTi ZZ t I 

! f, .33.2 ZW Z zzzft rTlfh?! cRTf fZZTZZ #r WZ ZTT Ze#® #ZT 3-ZZ ZZTZ ZZ ZZ 
ZJTZ ZZ feZT ZZT ZTZT ZTIZZTI 

15.34 ZZrrZZttTtTTZTrf^opIT^vrZT^ 

zrt zzrz zfrrfzz zr 3 -rzzt ^t, zzzzzz fz^zzr zz zw fz z fzfe zzzr fe zzr zzifzz 
Zlf^T TT ^ T£ZT ZT ZZZT#3T ^ fzzff ZFZ STTZTfZZT ZW^ft ZZ fz^rf #T-iz Z Z^fljrT Z ZT 
ZZ^ Zff^3T Z^fkz ZT ZZZ ^ fcTZ fzzft 3ZR?T / 3TJZZT Z ZT ZZfzZT mtZZ ZT ZZZ fZTZ 
fzzft 3ZZZT / 3T^TT #T ZZZZ Z TTZZ^ZT ZZZZ ZTt3TZTZ^zf/^ZTZZTZTZ^zf ZZZlfZT Z 
Z7zfzz | ZT TZZ fzfe: ZZZTT Z fzz tzzfl 3ZZ ZZZZ ZT fZTIT ^ r 

15.35 TOM frurq -EKT ^l l ^ftuIzz oh^ ll 

zr^f zrr^ zzrz zzzrfzrr iz zt fzrz; f, ztwzzzz fz^zr fzorrzz zrpfzT^ zfzzz zzz z 

Z^ fzRft 3TZrfz ZT fcTZ ^ZTZfZZfcT i^ZTZZ ZTfZT ZZ 3TZT tZTZ ^TTZ ZTZT oZlZT ZTT ZZTZ Z 
^ZTZfZ^fZZ ZiZ ZZZTT ? 3ZZ fZZTZZ ZTZfZTol ZZ ZfZZZ fZZI ziZ Zit ZlttZsf Z ZZiZ Z^ <1((f<3 
TTZT Z^t 3TZfZ ZT fcW, Z^ft ^cRTZ ZrfTT ZZ 3ZfztWf 3ZR 3TR ZZTZ Z^t ZT#Z§ Z ^ZZTZ ZTf 
TTtfhS ZZT FZ 3TZTTZ -ZWfHuffd f^T ZTfTT ZZ Z^ft ZZ ZZ aZTZT ZZ Zt ^TTZftzfzZ ZTZ ZZTZT t 1 
ZZTZ Z fZZZ Zft ^TTZ ZTcft ^TR ZZ ZTZrftZ fz^ tzT ZZTZT ZZZ-ZZZ ZZ fZZZ ZZTZZ+ 47r 
ziffzr z azzfzzr zrfezr «ZTR ^ftt I 
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15.36 Chl ^x4Hl : 

73T7'l33 ^ ^ ^ ^ 3rf% ^ 73313 311 % 713711 

15.37 TT^rrrTr^T^Tfr-praT3^F7VlrTf^rf^rcrf ttt ^tht: 

73% % 73T31K 7737T3 fts^Tcf % 77T3 37 7%t 31317 7 7773 377 371 377 3 - Elffottf 
3%7, 37 3TfrW 33T 7S137TT 371 37% 73f33 jrfrrfqfW 7T 37 7 73 37 % 7T3T3 

C 

f%% 73731R %t ^ 77 37 ^ f%331 fa 4f J 3 d! 77 3377 f%7 T37T 3733333 773T 377 377 
^ 77 f3l331 fa^Y^d! 333 77 7313 % VfWpJl % 33 7 THdlfHd 3%' %77 77 7313 % 
37T%3 771% % 3%331T3 33 f%7T % 77 3 37Tf37 3%' 337t ! 

15.38 w^TT^iTr rimirr imi%cmui: 

15 . 38.1 7T337T3 %3T7 % 577T %3 3 3 % % 377 37 737331 % f7737 33T T3T773T 

3TR 37% 3T%7 33 ft 37%% 7 f¥%£ % : 

31) f73737 37R 33 371? 775737, 377 7737 33 3Tf77 31 TFT , 73Tc 3 

f%% 37777173? ^Z, 3?333 ^Z, f%3t TcffW3 3! 3333 73% %7 77 fTT 
y377 3?t f%3l 333 ^fd 33 %3 337 31 f?l7 333337 fZ3E[3Ti 3 3T373 33 
333T?t 

TT) 731 7^37T<, 3 d ( 7737R 37f TTfcTT % 7T3, 77T7 % f%7f fd171&d T73 31 777 
77 • L H%'t=h-i.u| %3 % f%3; 3r£773 fi^d.dH 3 3T373 33 3333 K 1 

15 . 38.2 3f3 77W37f^JTcT 37^33 37773 %t 777773 3TTT 3 % 33 ^3K 3331 371 
73f37 7^35%' 3lf 333733? 37737 37T ^7-71377 73R 3777 I ^7 73177 f%77 
73T 37733 37T 37%73{3 73T3 37 7X7 %7T I 

15.38.3 3T37333 1333331 7373 33 % 3X%3 7 %7 f%3 37t TTsTT, 37 377337 3317 

73733 % 73f%T fWTT 337 f%737T 7 733-777 7T %T 3777. % TfTX 

^f%Tt 33 W3 1£3R 7377 q 3771 33^771 7273777 37 1|773 33 73737 o I 

15.38.4 3^%7WC, ^ 7^13^ 37T3tf%7% 777, 7313 % 7777 %3 %t 3T%7r 7 77 

f%ff %t 7793T, % U.37^% % 73f%T f373T 33T f%33%' 7 733-733 m frfe: 
%1 3TPS; % %rR 31^371^3?Ff3T% 7 IT^T 31%', 31^313^7313: 7 f%TT 

33T t, % 733 7 ^frrfTRi 73T3 % fwr 3133717. ft&g TcT 3 37373 33 

733T?I 

15.38.5 7f3 3337T3fZ®537 %t- ^[37 37-f3T37T % 3T3%T f%3T 33T 3T7TT3 ^33733 

t 

TTcTT 1 To 37T 3^73 7T7T 37 %t rflfiTf 7 37 f%TT 31 373T 7T 733-333 71 
77^733d% % 73f3rT f%T3T 33T frfwff 3 f¥%7 3?T 7T7, % 7T3X 33d737 
373713 7317 %1T I 
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TOPI ; RR-TR7R ! 5.42.1 % RRTTOTO "cRRrT’ R fTORRTO TOT Tflf^TT ^ 
'R^TT rRTT TOR RT fafe TOR rTETT TOR, RRTORR RT fRRTRR RT RRRTOR TOR TOff 
TTTOT y^i^fHch TOT RRRTOR RlRRIof TOR RTTO7RR RRTR R RRR R 3W 
TOR TO^ R RTOH RRTTRR TOTRR 3TfRRR ? I 

15.43 Hlfitf HTOT m>i c6fl rTHflTR Teh4 TtTTTT 

fTOff RRRRR RR7R RT TO-TOTRITOR RRTR rt TTRTfRR oerf^FT TO RTfRR TOR TO fTORTTOfTOR 4 
f^tff ^ RT TOfRRT RT TOR TTffepjf R TOTTRT TTOR ^jTTQT^TT TOT ?TOFT TORTR RRT TO^ RTfe RT TO 
TORTT dHI-4 'cfiKTotK RR RT 'TErr/^TT TORT TRRRR 3TTRRT TO rt TOR/RT TOTO sffTTR TOR RR RF 
di4i<d fRTRT 'Jiiy/li l 

15.43.1. TORff TOff R^TOi; RR7TT 

15.43.2. to 4*ft<£d tort r rtoto 

15.43.3. 3R 5W'STRTarH^ 33 TOffR totrtt 

15.43.4. TO TOffRT£RRRt TORTR TOSTR5T 

15.43.5. TO' f^RTOfRRT TOR R TOTOFiT 
l 5 .43.6. TO RTT R41R TOdTO 

15.43.7. SrffTOR TOR TRTRTOfRR RT 3Wfk RH RTTO rtrto RT fRRRIRR 

15.43.8. frorfr TOR totto Rf jqf^ifTi r RTORR RTf RffeRT tor r TjfRR rr 

1 5.43.9. TOT TRR, TOTO R’StfRK TORT R , if ]i RlfiRd f4vfl ?f H<*> TTOTTOTT RR if TO RTR 

R rtr rrt RR y+if ?m rt toirt 

15.43.10. ^^WWl4i 7TO TO T£TOTTRTO RT OTkTO TTRTRTT R1 RTOFTRTO 
W4lfdd ^!M|p>;suTieft RT y<f^frl RTTI 

15.44 TOTf ^^rft^cTTTTHUfTH TOTSTTjfr^ft 

?TR TO rTn=fteT fRTR RR TOTTO RT RR TOT offZTT RT RR R?1 *{^0 RTTO TO ^TfRT TO^T 
RTOf^T ?7T 3TRR ^T TO 3RTW J^fT TOT RT TOTOC ^f TO TOT TO71T TO TO RtZH 
TORT TO 3fTO fTTTOT TOTO TOFT 1 

1 5.4 5trtt zrr m ^ttt ■ TnftH tot ijffTOfr 

TOT R TO TOO TOftor of fro rt to to tor WTO TOR tor to tort to to tot rt 
TO RT TOTRT ST^TOT R fTOTTrf TTOT RTrTT ? I TOT TO 7T RfTOTOT OR RT Roiled TO RT TO % 
f?Rr ^TRT TO RTfR RT TOT RTOTO TO RETORT RTO TRfro RT TO TO RTOTO rj ^ xpff 
RTRcff R fOTTOTRT RRR TOR TOT TOcTT ^ TORRT TOT RfTOT TORTT TTRTTO TORT 1 
15.46 tem ’<oTKI RT^R! OOTT'RT OlfOfl ’<o[HI HIlflH TOnjff TOff : 

TTRTTO TO R RTOfTO RT RTOTTOT RT ^RRT-RTO RT TORR RR RT LjRR4-d R^t JR^lfdd 
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ozrgyftm yun^fi gi ^ tt^r^ ml gyRi$g ui nifd-n m gg my gmygr ri mu trr 

cnrftcT fR^U TpTT RHI WORT fmR fRg R M*lfvra R1 RFTRU R1 Rgf?TcT f^Rfl W11 


15.47 #R Rt pm rf l Rt r l R7T TOtoTrT R^f oFTcR : 

fmtft Rtfo t m gy gft ^^fft ^ R fggft *ft rirr 3 mm# rmfto gft gym gg gRfgm 

m^ mtm i 

15.48 SjfrHjfrf 

ift g^rgm, wf m spy m gsyggrt % fyRgy Rmim m ggrfa m fern; fg^ft gm m 
yrnfm^t m fRgyy mm gg irRHg g£ mg-fgfW, M mu fmfwn % atmfy 
fgyg Tjy 3rr7Tfgm fyRft Rimm rt #y m tern; m % Rgy R ugRg'm, guyfl fuggy, ygy 
R^mm ynfygyff rt 3R% yyfyyyy m mmfd miRyg rrr mat % fm"4! ggfyrft rt 
mHgfRmt yr fyggy rt RTmpRR fcrm^Tm m fyRgy gg;? mm rt yyRyT^t gumm rt rtri 

h^I r^rt i 

15.48.1 rsrrr mm rnyffag R^f *ty t: 

gfy fggrmr % RyTeP 3 ygR^m gft fu mr-fyfRRr, fwff mm yyfuRm % jrygRRf 
mt mu^guR 3 gg^ mfmu^ mgg muff t m rrrrtr mu r^t? arfyfwr m srywg 
SR mr-fgfyRf, fRRRt' mu fgfRRRT #>grgyiRr gr sTmimf mu i 

15.49 TTfxTojty oUrfoy 

Rfyg rt *r Ryy R RgRRm ggRT mfmr syfyggtf rt 3Rm gTfyggr % afmfg gruf^r RgRRm 

m grRgrfy: 

15.49.L RmRmf TfsRRTuriR i 

15.49.2 RfRR RT RrfRfm syfygytf gyp 3 TrR=FkT Rmff gg yyf y^R i 

15.49.3fggrmr m aujmR r m m gnm m mum Rgg r amm mg R wmiR' ggRi 
RgtfRm ggf, Rmgf ^ fggrmR R^ srrggRt gg 3mm mru i 

15.49.4 R^HTRm, RRTR, g^mf mrr3Rg oggr' mr-yrmRimmmtgi 

15.49.5 ^RRif mi rUzr mm fggrmr #? 3rgmq r ^ m m mhiR rt mrm Rg'g ^ 3 rrrt 
W ill' ml fg^ gyn 3 rr RrfzRT grr rpr mtu i 

15.49.6 RsjgyRf gg rrrtrr fa®4Hci m R^ft auggy mgr fn^i rJR<i rrr i 

15.49.7 Rmf R Rgfgg rnwg^ wz mu 3ifRfeyfeg gum ami.w mgRT t# mu 
grm mlmgm , ' mu grumg gg #mgg rRI gRuggn mu ggmmg, -^muf gg 
irmr aigfy % fmR r wu ml RWKg grtmuRy ggRy rrr-rrr ut fRyfftm 
yft mTR i 

15.49.8 rrrirr g?r 3 trr RgyRRggfgygmTgi 
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1 5.49.9 R3P4 RT 3TTR 3RR RRTTt 34 Rcpvf TfRTTTTT R Rjf 3RR | 

15.49.10 RiHi-Md: T^Ffr *r4t #4 344T 3RT RR 343R 33TR4 3TT RTKpRR f^oRReT 44 
371 34Rff=3cF 34TR % fcTR 3R373* fi, ^TT R3RRR RT WR 37toM 34 
f^Rft R7TRTHR RT RR HIM ell' RT 3TT334ff3T TT3R3TT4 fRfRRTRRT 743344 rrtTT rrr, 
RRR RT fdfcfcd f34RT RfPTf i 


15.50 W75TH 34TTT 37734 f%Rt RSJ34T 35 ^ R3TTT 3T 344 3TTR R, rxt^ ^ ^ f^Rn RT jtsrt 

R^^IRRT 3RRT 34T3T ? RT 34? 3RR R5T34T 37T3T 3T3T ?, RST34T 34 3737337 <3R| 3TRR RRT’ ^PTI 
RfeRT R4ft fMrT R f33R3 RT 31SR |R 4434T 34 RlfM RT fRfe RTW?4RT' R3TTT RT 

% fR^RR RRrfttR otRT I 

15.51 fo°Hd "HHitJH dCnfcl 3Tf^ohi<) til V^cRfj cRT7-id'*T 

3R-fRfRRT R fRflcT f347ft 3T3 % ?T3 «ft, Rfe fRRfeTfeR r r fgRR R34 rj 3jfyRr ttirtr' 
RT RRTT^RT 34 RRTRT'% 3t3 34? 3T3T, R3R3 RT fRRTR, xnjf?r : rt 3TRT3: 37RR FTRT ?, TTR 
RTRRf RT RTReff RT fR°fR f33TC RRTRTR RfRfrf RT 3TfR34ft RT ReT?, RRTRR Rrrrr r 5 ^ 
4R-f3fRRT rTRT 7T3fR3 fRRRt 37TT fRfRRRT R RRR-RRR RT 3 RRfRR rj, RT f33TRR 34 R3TRR 
f34? 4fn?R I 


1 5.5 1 .1 ?R R7R 34 fRRfRR f3T 3RT f3343T R3TTT 35 Rf ferTtRf? RRRRRT rrrt 

fR^ffTTT TpRRrTT fRfR^RR % 3T^R ? I 

15.51.2 ?R 3R-fRf^ 5 37RT 4df^frf f34Tff RTR74 34 fRRflR 34T3 34 fcRTT |r j/j fRRR 
3R-fRfR, fRfRRR, RRTeR, 3TT3RT, RTfZTT, TR^TT, fRrRR RT Rrf RMufR , RJR 
fRTR RTR ^ ift 'J34TT RP?, 35 RRTRRrlT rfRT / RT oRRSR 3RT 

15.51.3 RR 3RR RTRH Rff ?R 3R-f3fR % RRTRTRT^ RTRTR RTfRRRfi ^rjr 
f34R RTTT | 

15.5 2 4^3T^ % 


15.52.1 ^d^Rdfaff 34RRc4 


34) TRR^R RffR34(t 34R R 34R RR R3TRT R ^erRR ReTR34TTT4TT 34 Ttr rrr^ 


^RTRRT f^RR5 R 3TfR34TR RTefrR RfrJTTR 3R3 RTRTR R rrt rr ^rj' 3Rt iRR 
S^Rt RR 3RRTR, RlfeR, 3TR%TR T3R, R^lfqRT r 3TR 3RTR R 



3R4 srf^rfRt' R R TRR RTRR | 


4'^irf f3T TRRIR 37TfR34Tf 34 '^do 34 feTR] effRrT RTReTT 35 RTsRT 34 

^RTR R uad qTT RRR-RRR RT RReT ^ el 53d f-3Tf 34 RR3R 3RR 34 BRfRRTR 


?TRT I 
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i 5,53 rrejT f^lOrTT 

TTZF, r^rrt 3 RR WRRT RRT RR SRfq?r SR RTR R W. 3T TRSFR SR7TT 

ZTf RToTRTTT SrTRT -Rt” H'fTiRrl, f^nTF Ro cRfd-d RfRT'RfusR SFTT. Tm i <3n RR R 

RR7TT I 

1 , 5.54 f[H^'gR cr fa rf trssttttot Pi ^fcH 

15,54.1 RSfRRRT RR RTR RTRR RRRtT R TTRTRT ^RHRSprfifr I7RT; RTR RSF RySrRT R Rc 
■R?Rft R RT TRT RTR TJRT^RRTT I 

i 5 .54.2 R R R SR T f (3TT) SF7 fTRfRST TOSR RTTRRRft RRRT Wl-RR R 7 R^R WTTSFRf 3TT 
3 F RRRT if if RH^Flff Ri aft Rf RTCRT R Sri Jliinff l ~RSf =ffR R. <d o Rd 1. fa^RR 

oR fqrrfR ffRRT RTRTT ?, R^RR! 3TRRt WR SR RRS ndp4-,nf H 5 +I RTRT 
■SHR rffRlj RRpSrSTf RR RBTRTR RrToRRT SF Rtr if RRTr RR7TT, SR MRkH RTRR 
—777 if ?xr f^RRI fifZfSpf q[ RRRSFtT^fr ^cT; 7 ! RR ‘RTTR’R HTTR TR- RTR <\ 41 
RRf gs Ra f RFC fflRT RcT^RRlT R7 RoRR RRT' FTR K RI R*R7 RTRTRR ReRSRTT SR 

TRSTfaR ITRRRR RRITT Ril RIR'H I 

j 5.55 ^cd^obrtfdTT ofit Toiof/xn ^TT yK^rfloh'l'Jl 

1 5 .55. 1 RcTFWf, ftyfdR RT, RRS WRTR R 37R^T RR RSRHT f fSR R? fRRTR SR 
RRTFR RjRR, fRTRTsftR cf^TT RIRT TTfTT, RfR 5R^ f, RR RirfR RTIcT ^ 
TT^ RffSTRT f^cRUf TTSJR RR 1 R =6 WRTC RSJRRT gif TfR fRRTR RR 5# 
R^TT I 

] 5 . 55.2 RRT? R#RT^t % fRRft RRT R Ref^Rf fRRft WR R Rift 3TTRRRR RRRlKt 
RT^R RRR Sfft 3TW RR RSFRT f RR / R RRRRR RRR I 

15.56 TpRTTcRT'goFRR 

RR ^d* 4 =>df RSt TR^ft RR5 R^RRT R fRRTR ^ RRfRR RFRRft SRR RIrft t rff RR ^RT 5^17 
SR RR RS l ft gft fRRRR 7 ^ 5RZ OT1 RTfR> WR RR R^RRR Rff Ro 3R^R 
RR^f, S1R(R Ril5 SR 3TSTR7 fRH I 

*n?l?r f3F 7^ R^:R7 ^-RRRRf RR ^ f%fW ?Trf RT RR^ RTRRTRt RRI R fRf RR RR RMtR 
R^RT; ^cl$Rrlf 3RR R 8 JRSR RR RTTRRRlt RR yRcH RRt RRRT l 

15.57 ^He<4)df rmTR^TcFTff^ cfl^ fjclld. 

15.57.1 ^RRRRTf R^IRvR' RR 3RR fRRR % fwr 3WfRR RR RRiRT t RT RR RTR RT%R 
RSR R RT fcR%R RR R RRTR qR RRRTT | I R? RRRRTf' R ^R1 RTR RT RTRi R 
3Tcn-3TePT fReT RRRTT t RT RR cZTR^R RR FRRR f t 
1 5.57.2 R. ' SRl ' RR T ^efoRTrf % Rimf R TRR RR fRRf™T SFTRT ^c^RRff R3RT 3TTRTfRrT 


RR7TT I 
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TO TOT 7TTOT?, TO 11 , 2006 (TOJRpT 20, 1927) 


\m IV 


15.57.3 Tjcf? TOl4dlo! 3TR? p£ 

^ PTO?TO?T TOT RP? TO fTO< 3Tl4fdd TO7P |IT W? TO PRRP P PR TO PI 
37TTOT 4’ fRfpTO TOTOfp. TOT *ft TTO FT, % PtPT TO? 7{¥ TOT % fpR.TOPTOP 
TOT TO 3TR TOT TO TO K, RTf fRfp 4 TO? TORtTOR TOR? TO TOT TORPT TOT 
TO% TO RPTOR PTORTP TOT-f¥?Pf d TOTpfp? TO R RTOPR TFT f?cjT? / RPP? / 
TOT TPrO-f? cf;\-i' TO r*r11< 'TOT? oPT I 

15.58 chHf TOTTTT8J TOTTOT TO TT3TO1 R 

WTOR TOTOTO P TOTOTT TFT PRO? TO TO fTOTHTTOR fpfTpp topJT RPTP TO, TOP 
TO TOT TO3TOT, Pf? TO? 7 .' - 'TO TO TO RPR toToTOTI RqRT f?TTOP iRPRPTOTTTO TO TOR 
TO TOTOTOTO | 

15.59 f^oTTcfr %-TrrmjPTTOT T~RT PTOTORT PTORT pr$TTTO 

qTO P 3 TTOR TORrft T 3 P TO tot TO TO TOToTOPf TO TORTO? TO TJTOPTOP f TO TTOTO? TO TOTfTOR TO 

fdR RT^fd il WjrT TOTTO I 

15.60 TOTRRTOT^ TOTTfSre^TOiTOd! tfi TOTTOVTOTOT P^ l ch l 4Hi PffiTOiTT 

TOTOTOTO. TO TOTfPTO TOTTOTOTO , TO? PPT TOTPTO?f fSTOTC - TO ppp TOTPTOTO TO TO?R ? - ? 
TOdTror ?T TO P ?T, TO TOTRT TPTTPTOT fTO?TTOR§P TO fp?T ?pf TOPT TO TOTOT TO TOT R TJTPP 
P^TTOTP I 

1 5 .60.1 f??r? TO PTOfPP f'TOTR TO PPP R iRP WTOR ?PRI TOPP TPpR pj TOP TP ppTO. 

I 5.60.2 RTO? TOIPTOTO TO TOTR TOP RTOTOR PPRT TOt P? PTTOTO TOR 

15.60.3 fpRcRT TO TOR ^TRTOTO (TO) ??RT f?p PP PPTR TOT R7TOR TOR R TORT 
¥fpP?5 11 

15.61 TOP 'TO, 14 o| I ill' TO R[TOI?'oBHf pfr ’^ftTOR 

15.61.1 PTO PTO RTOTORT R TOPPT TTRRfP R ?t, PcT?TO?ff fTOTft PR fpST?, PT RPT? TOTPPTnt 
$ % TOPtR i, TO RPR R fTOPT RTTORR p[ PTfpTO TO1PTOR TTOPn P^TTOR TO PTO 
fTOTOPTO TO TTfrffpfp PI PR? TO TORff TO dTO^el TO TOT P TOR? PR' TOTPT / TOT? I 

15.61.2 6(d?TOdf TOT TTOtfl PRPPP to PlfPTO TORfTO^t WTORT Prop RT^ft TO TOT R PTO 
?ot froro TORPT ! 

15.62 PfiTT 

15.62.1 '^d5°ddf otro PTOTOR To' PTORTO? To PRT RTRIcT, TO P? 3PPT TOP TOT TOTTO TORT R 
TO fcR 3TftnT .TOT R PR^TP TTf?T TORT TOR TOT fppRT ? PTOPT ? \ PTOTR 
TOf4TO?t TO TOP? pTOKTOTO RTO RTOTOR P TTRR pfp R iRPJTO TOP Tlf7T TO RR PT 
fPPTO p PTOPT i 
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15.62.2 Ffe STFf^TT WOf?T ^<Htf«6df %fFF7T ^ Frffrl F TTTF fFRF % FtFT FTFT 

F^FFR? ?^TTT ^f?T: 3TFT Rof ^ wft t, FRToFTdf, RlfFFFT F^, TFFTF FR 

TTFTrTT-? 3RJFT FdfdFFi FT F^TSRTt cbi4=Uol % ’HHI'-H Fft F^r tclfTIrT FTFFT FR 

TTFTRT t *TT 3F 1W RT^I F TJFRft ?Fft I 

15.62.3 ■g?T? Fil4dl<0 SR FM1FF FT, FFTT#oT FSTFRI FF FTFT -JiHKifV^T 3TTT 3TO FF 

f?7TTF FFT 3TTT WftrT FFFTFfa FT “to: FSTFFR FF FTF TTf?T Ffc FFf ^, RFFTt 
4FKlfVI % 3TFF!rT 3 FTFTT FR7TT I 

15.63 fjcitj ohi4o|li(] c^ ’-^ufni 

f^ft fFFTF % fFFZTF FT ROT ^To FTRfFT# ^ cbi^diol FT FTTF ^TF FTt cTTlt7F R FT7T fcF 
Fft 3TRfa % VTcR ^tf Fft STTFTft l 

rM^FF ; ^eT3 ?F 3F-f%fW F 3FFfFF F TJFT^FFTf (3ff) F^ FF 

?TTfhsr F 3TRV FRft ^msnrft I 

15.64 PlMciN oMk : 

[5.64.1 FT^ R^FFTf FF l^FT cFT?TT t fFTfFFcTR Fit TTFT^TFT t 3TT R^fRrT FSTFFTT FF 

WI<4K ?t RFFTT t Rq TTFTfFrT (4M<iR F^ Tfff FRIT FF7TT 3TTT 37f F3TFFTT FF 
3RFfft -^L| fu | i|7 % fcTR FTRF FRFI I RRFFff F^ ft^FfW STM 8TR FT FTF 
' ^e T gFF Tf F3ft feqfW FT 3TRTTFT R RRlfFrf fWTR ^ TTrtf FF RR: RRR 
FR'Il I 

15.64.2 Ff? W*m 3 fFFTC % TTRIFTR RT FF^ RRRfF RRff R, F RFT PdftsIH fRRRTR 

3RTT FFR FR7T Sift 37T RT RRRSTT FR7T I Rfe R^TSFTTt cTRTF 3T^JR tRRTT ^TFTT 
? , fRTRTR 5RR ^[T 4R RSfirfT ^ RRR RRR F F^TTf ^ F3TRRT 

SR7 RSpifTT t I 

15.64.3 ^ F^TRR fFFZTF 4RR FT fRTm 4R RR t, R? 3TRR FPTT 3TTT WSFTTT 3RT 

clT^T 5fRF FT 3TT4T4=PRI pFTT I 

15.64.4 ^eTo^rf fFFRR 4RTT ^ STfity'Flford 4RFT 3TTT oT4T F3TRFT RF R4T ^^=F#5T 4F 
3R^t T?oF Flrf Fl^fT ^PTT l 
15.65 P4M4M ^K ^f^J^TmrVRTR 

fFFdR ^RTT f^ld rFTT FFTR 81 FT Hidf f^T Ro FF^fT^Fl F^R o I 

115.66 rTFIrT: 

rar; SRjzfgrpt % TTFTFF FT TJSRT^FT, ^eT^FTf % FTTFTf TT 3TTT TT^FT forfRFFT F dMdlRF 
Ffoff ^ FT, TJHq HFTcT f^rf^T RSTFT 3FT F^JRRT 37FT?t lelftsld 

T^ddT $MI I 
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R7T TTdM3, RT^ 11 , 2006 ( L bl<r J |^T 20, 1927) 


[RFT IV 


fM^oh^yi : cTPTrf R f^felfecT R WfacT RRTfRcT cTFTcT 3TfRRR F : 

15.66.1 'Ud^nf (afl) m ^R*rf (aqf) r3 rfrtr r w rttr ^rtr str^tr RrfW r3 
R$R rT^TT ^ 4 

15.66.2 R^lO R$ wrfcf R Rd?q-)cif (3^) R^TR 9T7T RR^ f%frq$1 RcTiR 3R7 

15.66.3 ^ «w4qufl RRT pHHdH RRTC % RRR if 3Wr 3RR ^ 3TR 

15.66.4 RR TTR^ fTRTR =b<K ^ fRR-fRR URF3R RR 37RRTR R^T fT, rTPIrf h^TRRR 7RRT RRR 
RR R RRR R^ dTR J 0 I 

15.67 f}rtt5 cRiJoueft RRRTRilH : 

15.67.1 fR^rclfer) ^RRT RRRT R$ RTTinTT : 

^0 R31<*k! ^RTR fRRRH RRTC R7 FRTTSTC RRTCT RRTC Rft RTpRl RR 3TRRT 
?3) R^IRdi] R RRR^f RRR R7 RTR ^cl^Rxlf RRTCT FR 3R7TR Rft fdflld RfRRT RRTCT f%F 
^ RRRT 3}R 3fRcT Rot R? RRT ?, RTRRT Rft cfrftTI RR, 3RTRI 
R) WRI ^RRI Rd^df RR RRT%r fR Wm Rit fofw R1W RRTCT f^RRT? OTRTRi 
7TRTO RR $ Tf$ f, RTW Rft Rrfasf RR 3TRR7 

R) RRT R^t'RK RRRT ^Rt RSIRRT RRT RdoRdf RR RRi fclRarf RTRRT RRTR TRT TJRTo RRzfRTlft 
RRTRT RR R^ft t; RTRRT Sfft rTTtTRT RR I 

15.68 '^nscbdl chiefs \{\ %7TRTRR RTT7cRT3F?T.eKT frrftsnTRRTR RlRctfT 'gdETRT 'ITRpTTi 

15.69 Rf CRfi ' ^rl i ; 


FR RRR RRfcRT fRRft 3RR f¥R R fRf|R fRRft RTR Ri FTR RR RRRRRf RRT RRRRI RnR 
^^Tot R R'tfRR R^ft RTRcfl RF RRTRfa V3T] t fRRTR % 3TRT 3RR7 RRRR -r qs 

RRRf^RRR RRT RRcfn % RRRRIRf STRRRRi ? I 

16. ^IMIr^[H7W31!Mlr^!d^f^qRR^RTf^7f : 

16.1 4t o^iqiRoh RfRf?f RT 3RR RT- R7R3R % R^ % Rfen Rf R t rRR (TRT /Rj 

RR’R IRfe+ilfl RRRrTT F f% oTT-Rj^, RRiR RT H<1 % RRR R 3TTRld6!d, RtRR RT RRR 

t mm 7TR ^ ^Fft RftfrT RF RT R^RRR RTfelfl RF dRRT F RfRRITT RTi R a F d! '-i R7 RR5 
f^RRI RT ^>fRR 3RRTR 3rRftTT RRR RT '^eR RRRRT 3R RFRS' RRR % TTRRTRTR qR RR! F 3^7^! 

rrrrk T^rfr ^fw ^ feR tft t ^rr rrrr % ft?r rt rrrrrt % t|r rrt rrrrt trti 

FTfRRR f, RRTRTRR ‘JJf RRiTRI RfRRT3R , f3R? R3T TRTRT RRT t, RR TRRTR RRRITRR 5R RRRTT t 
RT 3Tfrff7RR fRRTR Hif^f-H cTRT RRRT q RT RR 3R4 3RTR RR RRRfT t m RRTRR R RjfR rt r^^3 
RrfRRR# fRfRRR RR I 


16.2 16.2.1 jnfacjirft ^K1 ^ ^ ^feT3Tf ^ trt ^ 

* rW m 3, ^ f^rafftcT $T ^ ^ ^ ^ ^ 

WT^T WT-WT^HnTO^3#^R#TT I 
1 . 6 . 2 . 2 f^TW ?TOT *tM^T m mi 3Tf^eT ^ 3TH f*RT , 

T& ^TFT c^KT ^FT % WT ^ ^ 

f^ft ^TRT ^RXf ^ 3TR ^ f^T TO TO-TO I 
^ - g TZ f 3 ft ?RJT 3 T^r foR^ 3TR *T W<*A ^ TO-TO t^T o 3RTfe f^frPTf I 
3fr mr% m^t tout ^nftcT TOprt' 3ir rto 
^PT TO! / ^T TO% W^' % TO«? 3 t^psrfcT TOT TOTO TO TO 

3 ftqfa ?RJT 3TR^TcT SfTTOT, 3TTT 

R272T TOT / 31 Ml^cb) c$ TORT *m P><*i <3^ TOT I 3T 


3T) 

*0 

*) 


*) 


16.2.3 u.=w^%M 

«TJ3i ^ro in^a ft*ft ftw ^ 3iraa«n to. fa# ^8 ^3T-afH 
% iHfrIWn ^ HPT to, a«nMi M * «yUw jtfr % jrara^i 

3lfW3 f^I 

^ 3 ftTOt ^ 3TOI TO TO 3RW J* 31-flfrt % 3T*ZIR 14 % ST^fa 

fla^R fTOT 3TR 3T felH, <l4l 61 Ml I 

16.3. 16.3.1. ^TORTTOTO TOTO ^3TOTTOJT3^TOffiTt, ^xHTTOTOlfift 

^ ^T^zn ^TTT ^ff^T3Tf ^ ^rat^TcT 3Tmf^ f^T^T HTq 

TO! ^l=r>nT ^ l 

16.4. sfs ^ ^sff % ftrc; ’ifta ^ w snfowfl tpj 3, mi 

3ffqTO H '■&& W TOT ? 3T fTOTOH ? 3T ^ 3TOT TOTTO % f|rf ^f 3Tm^ t ^ 
TTt^Tjrtertt 

R CT4T / ^1 ^ 5PT ^T ^T, ^T fqfe: ^ ^ ^T 

gf tT fS f f gtT 3m ^ *TT 3Rfe 3ff^T ^Nt‘ ^ ?WT 3^1 ^fdRT3TT 3 

mft #R-mrt 3 t^i 

^3 m* nfe ^ ^ ^ 

araPff^rn^afi' 3 ^^prW ^^rt^t^tbtt * 3rm ^ 

16.5. ^ « 3jrmrft ?tot / ^tt ^t^t tok ammi ^ft mi ? f^t ?fm ^r?R ^ 


I2—500GI/2005 
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TRcT RT XIRR, 11 , 2006 20, 1927) 


[W IV 


Rl7<l Rf 774 RRR 7 TR-RTT R1 37Xt XXR7 R Rpy % fRT r rrt % 

f?rT R f^TTT R ^TTTTT 4 r^Rrtr R R77R fgg R Rtt £ r r R.f^fqR q 

^ ^ 37-1444 R 34r 4 4 Rb4 XTfRR 7 fqf^Tf TRRT RR^R RTT 7X ERR fRT 
f^rr, R 37-faM R 3Trrrfrr 3Tf«r^f%rr fRXft 447 RTR 7 XygfRT 3TR PR irr 
fT^IT ^TT XJRFZT R 4g R 73[XR 3TR R^R 4 K377 rfoR^ RRTR 74 r c4-RX Rf TTR 

tffoa rt 4rr 4 % far; r^rt 4ft gx rt ru rx 4x t{ 4 grfte xt, 4 pt? 

4r?t 4^7x4, wn fRRy gyRR i 

17. 

17.1 17.1.1 rt4 ri vrh 437 R7 4f 4 r4r4 - 

^ ) 3R RfRR3T7 R 3RPTTT R RrRST R7 RRRST R7 R XTTfRX 4l ^RT 4 RRRRg 
R RR-7RRR 4 7314 f sftx U.<+u4jf % HHl4l£R -Jo RRyX7 RRTWfRT rTR7 
f4rey4 gy4 t‘ rrr 

*3) fotf 4 r4r fgrfR R 3RR X£RH RT ?r^ R? 3TR?RsT RR R RRR TR 

RiTRT 4 rrt? r? RRX44 % tr r4r4 % r 7 rxr rtr f a? ripr 

3XTR R®5f $ 3RR 1 

17.1.2 RT^* 1 44j 4' RT 3RXR1 5P g4 Rifg4 737 Rfrrf?T R jryfRRrfi 
4 RtWttt tx 44 ggyxy gxrf r4xr fRR gy xtrtT |" 1 
i 7.2 RRft rt tjrxtrh Ry 44 4 r4r 4 f44 4 trr r f^rfi Rfgg, wf gi 
f^R, grit i^chH^Ji gft irfggr3ff ^ rfir ^ Rgfgg r^hi'iT ^ emr t, % tr 5Rraj 
R 3TJrg$J R? ^ ^ TIRTK ^RT g?t ^ W f fK 4 ^ TITfHcH ?i^l ^ 
FT, ^T? 3ggfggi ^r R 3RRT ^f I ?7T fwr grr hrtrt grp gng g^fgyff 
5Tfggrr^t g?t fg^iKvi 77 gr^ ggro ^xg gTgfpr farg gy xrgR i 

17.3 «hnrer XRRf xrf%rf TRRgg % xkr, r TRxrggr r ptr %gsxfgjfrgf r rr 

f gy ohWlH R y^TR Rf f R R RR^gg fggcfF RT 3RTRT Rf 7f 
% TTRT fteRR =hiM RTn n, 3Rf%ff osygfR % gp$ ^r 3R trtrr ^y F[R fRTgg / 

g^hxnfi gy xrrr r RR'xfRR g glRg ?r r fxnx grqy ^r t 

17.4 gy^ gg ri i 4t fgggTR r 'iri '4 gfgfg ^nxr gfer 4^ ttrh gpr feff ^ggy ri 
TRy^y gy gTy^ tr 4 4f 3Rf4^ trrt r ar^fgrr trr g^fr' ri 4 trxrr r 
3XTR 3XyfRRyftR R7TR 371^^1 Rr 7^ % hRumh XRRT 3XTR r 4 tf Rrft ? R, 
gfg 7TT7RRT: WT Reft %, RRRrRR $ R7-fg«R 4^4 XrfggTR % i^RT 4 
gyf^R F7 ^ 7vyf4y rx xtr 4 11 sxy 37-f4R Ry wx rr 7 fg^ddi 4 
rrtrt rr RRyy gyfx ggR fx4 7R rx 3 fror rrtt 4 g? r^rt rr i 


am IV] W^FTTOTO1, TO* II , 2006 (WpT 20, 1927) 


11.5 <3T^ «BI ^ *ft pRTO TO? ^TRT Pfecf ^rf^TfrT PT TTOft Tlftfa TO TO^ Mt 71TOT 

TTO %? fTO] PT TOtf TOP TOTO % f^ TOW PT TOW 7^ 7T HPT TOTO TO % 

fTTO Txxft ferot t^tot! to tow zr tow fp f to^ totp^h totf ft ^httot yro 

TOT W U^?r?n3T F 37TTO 3Tfy TOftcb TO TO T£cf 3TfW,iK'3T TO TO PfTTOTF 7TOTO 
37TTO TO 4' 3TTrft ? i TO 3F-1TOP TO TO TO F fTOFHTO TO “‘Tiff TOHFF TO 
WF7TT TO ^TOT TOP TO TO 71 fFTOT TOPI ^TT *o 3FpTO 7FW I 

! 7.6 toTOh to TOpt tttoito to O’) to to£ Ft TO*farft (i) to frorft t^tot to tow 

PT TOST F 3Tqf?TO 5TOTO F$’ TOTOT TO TOF TO TTFTTOFP TO TO TOF F TOT % 
trfTOT 7TOTOT TOTO TOS^f 3 TOff ? (ii) TOTOh F TOF-fFTOF TO TO Wf 7TfFFT3TT % 
tj Tjr^W FT FTW ^F 7T ?llfMd TO TOT 3TTT (Hi) FTOTTOF P TTOT 7TTOF TO 
fspxff oETf^RT, FFf FT fTOTF, TO FTOHTO 3 TOF-fFTOF TO) TOP TOHT 7TTTOT3TT 71 HFTTOT 
cb l A^dNT 3 TOT 1 TO TO TO^ WrR P^f TOT, TO TO WT17 F FfFTOT TOlfFH FT 
to Tnfro TO ft, to stTOTO fi to toto i TOTO ttftfttfp to 3 tfp tTO 
TOTOrof to TOPfronTTO % fro; 3 tk<i 4I ?fp tot tofto TOtoW top «TO totto 

TOft TOTtPT^ TO 3pftp FPTTHtTO^ 3fTOT TTF^ I 


P7cT FF# <*>W?Pd TOP S fog FI fcrf. 

TOTOTifro 
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11 , 2006 (W^ 20, 1927) 


[m IV 


JT^t chafed) 3 TTO 

Pm 


g. ^ Pm ggg 3rfgi m3 ^fe<D g+y^i ifogr fafafe, gg|” % ^ 13?k 

tifwm g^ <H§fadd % fag ^g^g are ggrRi fggg” gT gg^Ffa % fggg % fagr ^rrqgi i 

ft. % PidH ffaf^r ^ 3FTcT g 3ggit, fa^gg 37 ? fgf f g<m 3 ^t d)^ u n Fest ch4ife<il gg^rfsT ^irg 
?fegi fafn^s, gg^ (faggg 3ig <gfa<si ft gggfgr % ^g f t^gr gnggT) gggwgg^g gfggrggi 
«1I?1K ’3TT z Tt T T (3Tgfa^ c b1 dcfa^sl ' g^gg^* gi %> KT f P+>gi Mligqi) gfag I 

ft. f Pm, wwi ggfeg (f»g^?H) ggs, \ g ^,ft g>if 4 <<h (fag^R) ?^?, ^ g* % 

grggH ffc 37^ cigcr ggrg gg fag #? 3wg I 1 *rfaT ^g fggft gg g^g ggigf g,j ^g^ng 

g^d, 5^g^ (3igfaRfgg3<^<si^g^gl^Kg'^^gf fogi^iggi)%>md^gigtf•wnggggFCM kci 
* ug>K afti/ gr ggrgggl am tV-ig Wrn, fgg#T,3^ t grf^,FH^ggfW^gT4uT^ 

ft. genial ^ fa# ft fggg, fgro 7 -jt ggfggg % win 4r ggmtarc gr gg^ftegcgrR ^ wvn ^ 

gf ^ fddld ^£1 g^#3TTig/ggiffaTvSTK £k! ycHdf- j 1 fi PldH, 3Tg^y ; 3'fadH g?fa^FR%) dMdlM/ 

3W<g g?t ft gf t, %» 3TcTrar ggg?l3TRg/ g^ft^rigaiK %> gravn ggfag I 1 


?. ail'WI 


gg^Q'Ji % Pigfl f gggfi g^tgf ?Tf 3fr g^git ogi&m Pintg^nr f i 
g. “gcn^V gg gfggg T^g 3}gf^gggfg gg ft wg ^ g^g^r ^r g ?1 1 

gt. “grg '3MdVi4>cir 3^tg ^ sqf^r fa% ^ffg ta ^t gw^ ^kt frt fa# 3^g 

fg ^tig 3 ^ fag g<^n ^ gggt % gm g<ni^fa % gggi sft 3wt / 3^ 3 fft ^ 

fagfgggggnrffrfagiw#i 

#. ‘3qggy^TO’3gikggiigg9H3iT^^g^%3qg^^tTOi 

ft. g+M^g ^ to ^rfgg, gift grgri #i ^f g^4t Jit 3 ^ ^ct 




R. 

i 


^t, gr 3grm g Tgrr: ^t 3gg <^f?d4)' % <iiit'jH 3 ggg^fa % wgf gr PPm ?X 

^ ^ ^ gift gfafe ^t ^ ^ g g.gi. ^ ^ h ?t 3e^iftg 

gg^ctT ?t gr fa^i^r ^ gdi<ri, <^Rd g? gfafe «iift gi g>4, gcg^rf g? sggg^ ^g ^ wd: gr 
Rf y %r 3 fgwr tot ?t, gT 

fa^T fg^ w gr mgtgg wfe ^ift, gr g^f g Wh ^ 3rgm R^i+ gr Hmfar ft ?t 1 

‘^iftigtcT ft t ^ srggt ogg^ifg^ ^f gg^^r ^t 13?g fagigwr 

Rgg) %? 3id J Fd ^RT Hi-Mdi mimi ^ i 
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#. ‘fH^i^rTfe^r 1 3i«rfcf 3^cf^rer^^ t‘^iwt^tt‘^ r^t 

1R ^hjnf ^ifeR 3 3^ ai-JW- ^TO, fcW,'3qft*TC3 

M^T WIHt ^ ^eFT F*ft f^Plf 3^C ^ 1 *TT3R1^ ^ ^TRR ^1 

fa^i c^i <1 cfrr ^r?t t?t t, ^ f^R ^wnr^T 3 #rht f^ ^ t 1 

£RT MlRmPH* *TT i 1 «*A*i % 323^ *TT 3FW t^pcT ^T S^tT fo^TT W ^ 1 %, ^ 3teTT, 3lf^I 
gq^leRT, ^T«h4*ufl ^if^t 3T^THm% H6^MI t 1 

ant ‘^m’ 

^ ‘t^rqftn ?tft’ 3mfa 3 ^ *4^. ^ wi 3 

Jftfesf^Plf^T3kPfTOftHtf3^^ 

%. ‘ fifrqffr ^FT’ 31 ^it^ 5T ^T ^ f^#fT FvR ^1 fr ^ 

^ ‘*qff TR ‘<& ^ 'fm ^Rt’ ^ ‘MCX’ 3Wf<^ftft T?^T% 3flqj 

w ‘^xrrfeHt’31^ W, UM (fa^lo^3W 

^ i£et irf^T ^r ww ^ ~&mx, feret i^ra^r *f ^r^ ^ 

l^T. 3 ^ 35 ;3T2lf^qW#5T£RTfrfcfcr <t>*ilfelt ^sFT3lfc/ ^^^^ 4 rT3TlT 

tto ^ ^m, sr ^ tftfesT *pt mfcn ^ I aflx f^r ^t ^ q^ta^RT 

^ ^ 'Rc^r^ ^tt ar^Tc^r^^r % ^^rf^FicT ^tt ^ ^pr^T f^mr t% ozrf^r ^ ^if^T ^ 

<*>*K ^TT 3RT 

f^lWf 3 ft ftgf^cf ^TT WH t Rpl 4 ^ u l ^T f=m«r» Pl u ^ ^ 3Tl^ct>R ^T < 1 HI^I 11 

Tft. 3^T ^ IcR wft PH^W 

iraRT#3T 3 TFF ^fe^lT tclfil^ 3^C 3^^T ^ftWC 3Tk/ ^T ^ TH: 

^^PT ^RT TTF^ 3 ^T/ ^TT ^fleT ^T ^Tf^K ^PT^F ^TT 1 '?^C f^T^ ^T WTTCt^TT %T 

^rf^R^TlW^ I 

wt 3 lt^K ^ % ^FTleTC % ^T irnreR ^ HM f^lT t f^f 3 rrotWC UHITO 

^ m cRTT ^PhPh^^ olHIc^M M4d , ^^3 ^NKT 3 ^ Wlf^R 

7yq;wTO^ ^Hl^T^I 

^ ^ MipS, 3 rfg^ifl<i *s=J ^n *i^f ^ ^ ^ ^ wit 3? *n 3# % t 1 
»(TTttwi 3 iTT sri wife «-.K8ti4i<iir«nii 
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__ 'TO 4>1 7 7444, 474 11 , 2006 (447^4 20, 1927) 

4$ fft4( 11 

t. a?q-o?fiiT>, fs&r, future), ^h,^ k ^ 5OT ^ I| 

*JT 44* d WT ft ?Kt ft) ft?T 444 41 frpfftTf 444 ft 3F4 Wff 47 TRlft^T 1 1 

ftftd ftm («imk Mai) 7r<44 ft) ^ ^ fftft stt ?r? ft fftgcfci fft4i v5rn<jrf fft ^ ftft Rpjft nft 

ST^f ^ sft*II ft41 q ft)d ftft f7 7T4W7T 4ftfel ftft cTTeTcfl 44T444ft ft fair 44 ^ fm 
faft Wf-WT47 0<K1 ftl 5RTMlftr fft~4T *7T 774 kTT 11 
W- ft* ft 7147^ 1147^71474 ft 37T7T4ft^ 

MPlt^Rt 44^ ^44) (ft44t ^l^T ft oTJflR'), TUl^qft Tlfftfft ftlft 444ft4 Tfl ft? 44 7PT34, 

f444 4T 71744) fftHFT 41 ft<''•■717447) TftTT 4T 3ITT 4PT ftf 37^7741 tfftftl^Tjftft 

^ 4ftfqft ft) ^f54 ( f^T4f74 4T f44cT4 ft) 3TJI# ft 4^ 1ajfc ^ ^ ^q- ft ^ 3F^r ^ 44 44' 

37RT4 44jft ft ^474174 ft 4ft ^TmT 1?71 Tftft ft 447Tftk ^ T^pf^ ft dflypq ft ^ 

ft 4H*l) ft ft^uftfcSH ft) 4f^74 ft 4 ft ftTjy | 

to^r, arfaw 4>rft ^ 4fft4i ft I ftr 4T ft 3# 43774^ 37)7/41 iftft) sp* 77377#*- ft) 71474! 
3^7 sJTlA PlH 44 7141^1 ?j) J jr 

Ci) TT^#3T44*lfftFT4 77474 ^ 4471474ftftft7M3F4 TFfWte\ 44ft71474f, 
47 

(ii) Q4> oqf^ci 0^ ^T^R Wit ^T 

<t>IHRd ftt I ^ 3Pq ^T W*Q I, 'JfT 

(iii) o^j o^Ra 4 Hii4lci OTit ^t ; nfw/^t ornRz I fcraft’ HftikT 

Hifna 3ftr ^ -riftcr oqt^rnTT ^ ^ f^Rrt 3 t^t cprr 

t.^T 

(IV) ^ ^rf^f # M W^r/WK TTWft^T ^T t ^T ^ t^McT f%T^/ 

Wit ^T HlfHO/^TSt ^7^ |, TTt [srD TT^rftjT ^PT ^ 3^7 U^#5T f%# 

'HTiterft ^h4 ft ^Rt% WJ^qR | f 

*l\. ftr-^K^q Tflq^ftfTT ftc-TTq^ i r 377T7 V^> TTf^ 7Tf ftr-^KPl TlTg^ ft | # OT-ftqfti fti 71 grf 
WT“ wr qr wftrr ft im | * 

Kq;. ft sirft ftr ■q^ft^'TT ^rqf?F7 *rc tttt^ tftt %i nft 1^44 % |j%7r q< 

.‘Hk^RTci -f^Hi cfiVfti, 174 ftri ft ftt t ^r fti |f^T fft^ni 4r grm fftj^ wi/ 

mfi.3 T^ft 17ft ^fftrft, 3#rg;€RT3ft 3nf^ ft 11 

^t. ' ‘^1%' ft oqRft, ^Pikrft ^ft, ^frnftd, qqqf^H, fl^ft^TT tR^k, ^r^ift Tifftfft, oqf^ftt 

r^ftlq 77P1T, ^T#5TRf4 ftq ft; ft4Tf^ IWT, TTC^Tft fc^lPT ^Tft7-7T<4(Tft 7M ftft 

3H ft | p5R?ft ft fttft Wi Iffiq-Wf 47 R^ftr fcT4T Tff WrTf | i 

4ftt. ‘ ‘^lft^T7 747T” ft 31R17 44 ; 4>i«ki4 ft | '3$\ 4474 47ftlfftft^ ft 7H4 ft fftiir 

•5Jp4flT4 <+><c1l | A dftft^TT ^4 ft 444ft^ 47 ^T4% 4ft ft 4lft ft TjfftcT fft^T ■4T?411 

4^t. 4,77)ft^1" ft 3TRFTftft 444ft5! ft f fftft fft^feT ft f7T4; ft^ 47447 3^7/4144FTftf(3TT7) 

1 ^ i s ^ 7 ft 4fwft ft <m 4RT 4F4414414 ft) t I 
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W. 




S3nf 



3. 

v. 


4%. 


Wf- 


^ ^ 3TP?FT ^ ^ | ^Tt 9?frl4) % H??! $ <Fj1W^ 

■<<*^*1 *1FV4I %> 4TH 3TiT 3R? fcM< u l f I 

' ‘£m$” ^ 3TO ffrdar] % fwref ^ i 4 t f^r ^nqfe f^mf, aim 

4f^,^HT3?!T^ 

MtHl$3RThqn-lf ^T HHI^l chij-cl^ (^5^H) i^e, 

Mtfih 

Rm, tR;HlPlrT f^U ^TT <H^c1i 11 

‘f{HTf3TC” ^3fNN T^ omRcI ^ | fa*) 4'RI^'Jl % 'U^<r4 SRI 4T *>jj %> 

f^lM. 4>KhK 3ll<*>$cl % 3^>T4 ^ Ii^<*cl vjiicll 11 

‘ 'PPIHf” ^ 3TRFI 3TRmfc TR 1^3*1 PR ^ ^f%I?T ^ f 3?R ^ 

^ zm ^t 11 ^ Fm 4^1 (3 ir) i^e, uM^nwi 

^ 3 ^ 3i?rfa % fw?i ht Fpft f i 

"nfirf# 3FFT44 H4ltyi1: 

febm, 'W.T<fM } fl^M, *ril<*> HIsj-ul cR"? ^> HIfar^l) ‘^M'll HI3R? «(T-s\ 'MsRd 

%> HRRt HT 3R? Ris$ Ht 72 ? Mlci J ^[ci4) HT 3RT 4#R ^ 4^4, 3ITWTH <t>l^l % dfSct HR? 3RT 
«hiJch?j ^T f I 

r\ r% f-' 

HWRI ^m^Tdql I 

^ 3R? HT^Rt f^T% HWR 3JTT hRi^Ri^ ^ ^4 ^ HtfocT f^T4T *4 H^kTT t>1 

r,,^JIfr TniO COPY 

^ 3RT WR fat* Rl^RdlvJl (^5^R) w, <A ^ ^T (3IR) IT, ^ t\ ^ % 

Hfa' l jRl4} 04H941 %> (T??T (fclK f%HT 11 

(34-^fR?T) ^ 3IR(i^ ^ oqf<?rl ^ t ^ ^T R?t ^tcfT M 4etle1 3tRT ^ TT^fH %> 

^4 ^ ^?IT | 3RI ^ ^ % HI^kT et>iJ«hlV ^f (skI^I , f^t HT ^ ^ TH^sf 

^ WRTITOTftl 

^ 3TRTH ^ 3HE^^ %f&] fWH (4^H) HT 4,+H^ £KT TO Rir 

f^FHt 3RT ta % |, 5Tt l£«T#5T % ^ Ht 45% ^ 7?T ^ 3R? 

HT%R 34^«f 13^C 3H% STCT |4; 4^, W 3?lf^ % Hit if ^FTT TPRlfTcT W$ | cM 3H 4t 

4 l 4M^'3l ^KI ^1 3RI 3lR|^H|3lf ^5TT 5TT ^«t^1{ f I 

3)M< f^R o<4H9i||3ft 4 tT TfrfHR R?t Ph'4I W i, 3% 4^RT^3T %j PF H? oqi^qj ^ 3tT4 ^ 
TT^RT ^ fRHHf TR RT34-f4HHf ^ %4T 3Rrn{ 3^C HTg ^ f^^T|fd ^ f^lfH ^ 

4^i3T % ^ ^ra ^ 3 ZRs 4T 3iRlH M 4r4^ HI 3Rr4^ ^ 

^ fcR ^H«bl(l I 
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11 , 2006 (WJ1 20, 1927) 


[^TFT IV 


T3^#3f^TWR 

^ W^i ^T WR ^ % ftfV Wf- WT ^ fflw <H fafa 4)'/ foctf ^T TO Well I RRfa 

^Hl^l ^TTTI ^ % tlTO ^ ^ ^faFcrdl 3lfciRd<T 3PT ^rfeRt ^ dtfd <*><} 3>T 

^^rni#rfn,|ftn#iRrqt, toift 7 ! ww ##, wi te, front #?Rt ^ zfq * fafa^i i 

TT ^ fl SR^cp cflfe WfHI JM % ^ 6!^ ^hIhRi, wm 

^T, fTOtffr 3T^ 'HIhR l^/^T^t/ nRqql ^ $^$I3*ITC To *HkI¥ 11 <*\£ SKI 

tpr ^ f^VH, as^RJT^TlTTT^^R^fa 0 ? 7 ! Ri^l ^l^n I ^faRi % 

3^> <ku< i Rirt %rRt<tt vaj\ M i 

^TPUT ^ zp £KF ftnf^Td, fTOlRm ^T fa W<r<R ^ 

ak/^r f^H^RM tj l^T 5fl PK^q ^rf W # 3^ a^6lcT ^IT ^ gRn I 

aiRi^rc^l i 

f^T^r^?nli 

l felt ^it^r ^f^f *f4fe fa^w RiRi ^ ^4iT roint ^ife 

3pxf^y^i 3T^3u4tRui «frs> wi ^nn ?rar ap^t ^ ^ i ^Ritt ^t 

3^ w if gftM % htt wM f^gf^T^ ^roft c?r^ 

$ ftgf^r ^ ro 7 * ^ i 

T^P. ^fqf?pfr % w T^ 3TH<lfa^ ^ 3 tRt^R |Rt Rf-t* ^ £RT ^ HdW fa^T ^ <H«6dT f 

Rra^f aRi sfRTl %i W4 ^ dTK<;iRf^t ^ 3#J4ii<l ^T <hhi^i ?t ■H'^ai I, Rl*^ ^ 4 hPi^ 

%i Tn^IRf 3I3^IR ^ TOT #TT I 



6^ J ?11 

f^fi^ ^ feTi wi- wi ^ Rp^- m wktt 11 

^ftn ttRtRt % 

^ ^3Tc^? ^^ Ritr MT>4#TT3Tf ?6T fd^q fdd^^1T^ faxSV-qidifecl ^^^ 

Tpj^f c^cfz ija #mT, ^-f^dfccT ■hr #rf ^rr 3 c^h ^ ^ R*iRt % ^ ^ ^ 

^ftn ^ifw ^rt m wpi ^ '4 ^<rf ^ ni^ #Riaii jm ^ ^ ^ ^ ^ ^ 
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*RfRwlR<1<b<HH 

3}R % ^*4! 1*4TlT^t STCTTM «ii^n 1MlfrufM 4^31)^ 

Wsxl «H<4 4><H14* ?fcf MRa »<n asn h,<twiH^T 

% ^T ^PRR’TOi ^T ^T % w4f ^ ^T ftW 4t *TT 11 

i. f^raf5tn f^qspr %> fem. ommReb Pnrtf Ri^iR^f i <**<n i 
ITXf^ TR^f^Plft'lf^f^t^fHMdH *Jjr*n?4 fa«ll<9 

RpJHR W °F^ % ^ JJytTOK 

irg fc<^t«r qRR«ifii4f mm i 

^ % ^{tn <ufHfci % &ntere s^Rreqf, Rppfr i*4 farof q* 

-hPhRi £RI ^ fWlfalt *4Wl< 3FR Wen 11 

fgrnrftJT iimr TrPrf?f % cm 4 

IT < i -mIhRi ski nrfa ^qtfM i*4 3#ref % foq <5TV#fr <sr4 ^ RmR?i ^ snqft i 

^i^#5t % ^4f ot *p* ^R*ifa^ 

«t><'ii i 

fed)c<0 (*4 ) ^ % 3OT f* jdi’HHf, ^Rf4f 1*4 4gf ^T fofa ^TTI; 3^: 

^f. ttcrt^ % fwtf, arfers i*4 ^r-Rr^mt 4> 3 tjrtc, &MdH wl ftfa % 3^ % 4^11*4 

% ^ ^ % f4^ ^ ftr'PTfeT i 

ifc RwiRfl (&hRm fl<m qlHfa % &nfoEK 3 f aik aq-fopif, Mr q4 Mft % ag*^ f 

^tf^rqtt ^re q ^ Tfi r f?r ^ f^rFTlT?tf 3 tft?^t ^r: t4)cr>i^ ^t^kttIi 


MT4IC 4*1 ?T % W4t % <J>I4 

%> ag^m; i*w44r % w4t ^ f4ta $iMf 4> 4fa3iR; ^ki4’*i 4* ^ 3^% % 4to ^rt i 


fTTTTRt ^rfiffw % 3^4 

fn<K i 4) ^ I hRi ^ f4?q ^r % ’m 4t^4, ^t % ^rai^ (^Tt Mt M4 i) ?>t w rPn^, toim 

^C1!« ^h41-1 'M^^^TcT hPs^^I ^<^1 

r, fM> sra3^ wt-wt 


^^qr^T^KTrli 

it^t^t ^kt Prnrr4t f^j; Pnrrrt 

^ 3#<mR 4! ^4 ^nt i 


i rro^ f ^ri ^t-mRiRr ^ &Fm\ t^4 % 3nfe^e, ^r-Rmt, Rw4t ^ Rm4t % 

i j^3#5T % 3ftM c^cj^m4 % ebi4«wM ^RtRt ^t ■'t^t f^r 'jii^h i ww 

: ^ ^$ Rreta wf^t ^ Ri^t I, f^t ^ir ^ktt^1 1 
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TTFef 11 , 2006 (Wpi 20, 1927) 


[ HPT IV 


u. 

*\9. 

u. 


chMlfsclMt cpt ^JnigchH Tjft^ 

STCT ^Ys<i1 ^T ^TtfeH^T % ^ ^ faTT TTeH^R tjft^ ^ tt^t f^qy ^ | ^ 

^ ^Rp? i\ 3TTH^ «sl^ k^i\ %> cfRt^ szjc^nraf ^yy 

#^TT I f^t^T X3^RT#3T %7 ^ ^ gf^^TcTT ft f I 

fTO3^t % feP7 3xTWTt #^11 

^faM/fa^/'*TRTS3rrc qfwi % fat* ijfrnq 

<pr wit ^t ^-frr?rf *tt ( r ) ^ 4 t 3 ito |r, ^n i 

3>T 3lfa^¥N ^ JTWHT ^5T ftqfTUT fe^T cR? ftcTT f 

R-^faRl 37fi[^^M ^FR ^rft 1 3rk 3f^TfT ^FFt <TT 3# wfrcT ^T ^thT) f 1 

f^T^t <h!hRi %> 3TlV^TR 3 3difi< cf|^ ETHI ofTT f^lt^Uj 3qf^RT ?T<FTt ^ R(Tl %> Sfgd'd %i 3TFyiT dT 
OT, OTfwcT %7 wt ^r wrai fW?r 3 ^fai%% ^ qra ^rf^rf% % wd % ^ ^ 
3yRlR.eK1 3fT Rityld<f> *RT ^t 1 !! I 

% WcTfc; ^T3 tjt iRfiTfrRn £RT fei ^ 3IFf ^ 

Mt ^TWcT ^T 3TtT $ ^T ^iftrtrf q^ ^T ^ foy^t aqRRy ^KT foir tjtt ^?y 

cf)[i4 3 <h) ^ ^Tf?l4 RlHl ^ Mr^=}i fld^ldi 3ftRl^Rd it it 3^1 Tqfdfd dT Rlc^td> ^T^f (^T 

4t Mr it) qra it i fjitfift* ^ ^ wx *f? w ^ tt^kTi i Pkyt ^ ay|^ 

^1 ^f^er % ^r ^ ^ ^rfer ^r f^f^r ^r eft ^ ^ ^ 133 ^ $ ^ ?u 1 

^TTT fr^tf Xf^tr W ^TTirm 

■gRT -mPhRi ^ ^RWdT ^ ft^T ^ ^ qr ^RT ^cnTT | 

•#?% qft c Ktf c ffj % frw 

^ twit 3 ftq; ^ttt uTomf qcj fiptfi ?$ tt^t#jt ^ f^ 3q-fwrf ^ Piwf % 

3 ^) ^ki ^fnRi^t ^rf^rf ^hnlcm ^) 4 il 1 

fmmu ^TTT TTOPMH : 

^ ^r % f^q wm ^ 3 ^^ 3 fonqT ^ ^ dt frrqt %rt ^r ^fr 3 ?^ ^ 

(^gqlwr f^T^/w^) ferferr ^ ‘rrtt w to % ^ 1 : ^hm 

q% qr f^cift?r ^ w it A m wkh % f^rti 3 % ^rt srt w cit ^ 

A ETHT^t W ^ 711 ITRI dd dti ^RT ^TferT ^ f^TT W I 

TTfMfd^ % ~m?j H-M$i srfenr 

#i W ^ ^RT ■‘iHirt ^fWd'/^3cT'(HHtkl, fa^for ^1 R^fWcl ^f 3lfelR^TI | ^ % 

W yfHPa ^rt ^t"nf Rh'+hR^iS ^ 3rifro w \^ <4I^k ^^4d; dddPt ^t ^4 aifeir ^it 1 


Rid 1 ^ 1 

g»T Tm$ 37T 3Tfoqr 

^4^IhRi Q,<W^ ^t^3^rfcT^ y,cHHd^i %7t4RrcTf^flRFT^TdT^Rf|?T3R4tTFT 
^Tftflfa ^ ^Kl! 11 f^ llRlFa % w^r[ Ij^ci R^liiR^i ^K-wI I|d 3RT 3^t 
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>5. 


xigsg^ir gst TT^mT 

H «i)4 *ki mtfi ^ fcnr fate if t^t^t ^ trficti 

^t%kt ^ *n I 3137117 fate ^ ^ ^7 &F]Ffo 

W «*>4)fe<il ^r tpjp, *n if ^ ^t, f^prftn 

3fk fTOTH 3lfW7 ^f^lfen: M<M R6M, ^rpri) | IT^T^T TKT^cTT W <T ^TFf 3*1 

oqf^T H<^dl ^RR^f ^^TT^R TRWtil Mt 3TT^T ^R 77RH 11 

7KWI Pltf^ R %> 71R3 TIRT-TIRTR TRJIJRT^%> OT-ftRlf, 

Ptoh 4I 31PC, ^ ^ 3lf£lWRf ^ f^lTfVTOf ^13T%[ <r} ^13lfel7 m\ 

Riffo Ri^f^reta w#jTR7^ f^C 3u^eR%7ir| i 
4 ^f^f r TRjs'tfwfi, twfr, ftpiRf Ri 3ufeRT 3W riYtik* h Y strir strrir Y 

i<*« Yu %? TRRI YRT^ Tfa^i «IT^ tblM^d, ^qf, ^ 3^T f^rf^T ^sn3Tt ^TT Mt 

t[ o-^'Ji rt ttr^t tkwcii Y mk 3Tta7 3ifei7 r rt^t TRftm Yt 

I fRTft ^ 7TR*T Rt ftRl'tf ^n, # RT Rm wwrfi ri r?irt ri 

^t 4 ^nr^nr ^t 7 !! i 

i Ri7l3*i ^ ^ R*ai 3#H>K $77lidRd <M^ 4N 

rt ttri if ^rt#st ot ^m- - im^ Wftci f^n ^ ^kit | wz f % i£rt#5t ^ 

3lfil^Rf iTtl^lfeKt TT^T^ET y<Wdl ^ fcfaw #rpTT #ft f^^f ^ft 7 ! ^ 
l^fT^ J l f^I^‘ TT^T^F5T ^RT WT- 

W ^ f^v^TT ^TT^T^rU 11 WT % TT^FTt f¥^l #Plt W |: 

1^ ^fs j l 3^Tf^eT^ftn 

^ ^nm ^r ^ci ^ | f^r srt ^ ^r *rp??n $ ^ncft i, 

#> TT5RT#jl ^ fs^rftiT ?T3?T ^ ^TT^kT ft^RfFT 

'^T stfmK ftemT 13ik 3% #) ^ ^ WI3^ 3lk ^ ^ wt ^ 

<yl<] 3^T fiMclH ctH^ 312^^ aTITT^nftl I 

4) ^mf^rfri^RT 

wra Rh<4Rm ^ 3h^ft *$ ^rf^r ^r|f^r i^t^t srt o^t^t ^ f^Rtt^r w^r ^ 
4 WR^^fM^IW 

<1 Wld Ift 7 ! ^ (^1^R<! TO^31T?R^ czrf^T^ | farc* IOT#5T^RT l 7 ^tWRM ^ft 7 ! 
1^ RVl^R J t ^<^1 ¥^7 ^T ^ 'Jllft) ! 3^f^ ^<1 O^T^i^rCTrlXfl^ft 7 !^ 

I^cI^Rm ^IT ^fe J l ^K^i) SW P^M, 7 !^ ^1<^i ^T PlHdH 3i j^Rl 'Jll^ , l) I 

^Hlfedl/TT 7 !? ^f^ 7 l 0^ f^ePlft 7 ! ^I^RT 

ch^fec^/^^fcl^q 

^TTcff t 3^^ T 1R1 ftr4> ^TT^TtfeHt^T %i -O 1 ^ %i ^T ^T 7 ! 0^ RVi^Rm 3lf^K 

61 1 !! 3RT chHlfedl'Jl 3<H^. W f^v^ft ^ cfij ^IT f^rl 4 lR J l 3lfN^>R ^ ^Tl t 

^ Rl^lq ^ f^l^R 1 ! TT^Tt % W ^ TT^Fl ^ 
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11, 2006 (WpT20, iy27) 


\m iv 


t 

W 3 ! ^r 317m ^if^T % f f^ ^ 5TCT ^ R^iT ^ ^ f 3*&> W i>\ 

^ 3TC^ Kl^t 3Tft % ^ ^ ^T 3llWR ^RlT, #JR 3^ W ^RT ^ 43f ^ flcRlT 

'M'} ^ RlHdM <M*) “FT 3lf^l t t>K I 

Jf^i *k* 4 3 f^rcltn TH& <%$\ f^\ ^ 

CWM *K*4 % ^| ^Hl 41^0,1 

W # ^t| oqf^T, 5KT *IPT ^ 1,3% ^I#5T % ^ W % Rttt RFT felRsfd 

HM<*) ^<1 <M*il It 7 !!: 

(i) TOfarai ^ft, ftp| srcr wt-wt ^ ^ *kwi % %t 

f^TfcjffTcTf^Pvm^5TT ^<*Klf |; 3^C 

(ii) <frH^H v$ ^RITTfWit^I WR, f^'SKI WWI^ Mid Ml *fT^ kTT11 

(iii) i$^F>, W^ f feqrf^f^3^T^lTftl^l‘^I^I?IH, £KI Rid*! vJcr^y Ml ^T 

wmh 

^ 3^/^IT ^Md> PftllRfl «M*1 3^ 

3RT f^ fwfr ^TfeT ^ Mft Rm 3>t 3FT 3I^R:il 

i^chh^ ^t tr^» wvrf\ % arife^i 3W m^Ri^h 3ifc % OT-twif, Rmt ^ 

(HdHHf $3Vf ^13^: 3$ &m MUrH *RHI ^IT, # mu -WT ^ 3^f 3Tp^ frrtJ *fl 
t ^MHl £TCT ^TT ^RT^TRT ^Rlfci ?RT f^^RR^Rr^^3if?T T T 

% 0.1 m%*\ ^ ^FT3^ 3^frf qftftM ^^RT 3T^m Tr M^fl HTch^ll ^ 

f^WfftcT f^>H ^ ^1 j-MK TTRilc^bK 3^/^ 'Jlj^ % fciy, ^ ■wIhRi % W&3 ^f^cFIrT % 
3^IcR^^ITI 

% Rj<h 1 Hl^ oqRcl, alls) «+ilHRd, «t>M^, ^f, fe, ^IH^TT^f^Tl 

3RTSqf^T^t ^wicK«^ M, yPCd SITT^TT Welt 11 ?TT eft ^KWd! 

^ <xvm ^n: ^t hihi+h srt ^<^di £iwc ^ 11 ^rro ^ wti ^ 

IT^#3T % % W W^T 3^: f^Rf^T OT r^TITO ^ ^ TO 3 ! % ^ ^ 

<3^# ^ ^ ^ | wm w\ ^i 3ifira>rc ^rm, ^ 

^ Pnk ?mT,^5RT fjiw 3c^« ^fT^r^KTTl I SRI 3T^[ 

f^IT W JI^T ?Je^ 3iMfd^ ^TTI 

Wtf] 

Ro (i) 

(ii) ^^qf^T^^rm^THMiRchHf 

% IcHJ, ^^it, 3<T-ft<w\ f^PTRt Pl^Hil % 3lfclR c K1 3^1 ^T (^61 ^T §) ^ 

oqf^T % f^^RRRt tt$ cft^\ ^T MWH ch<dl 11 

UWM 

^ \ 3p)| ^ft ^ir oiiR<i iicR^jf ^r <h<^ % Rm. m ^ ^Rn, ^ ^Rn ^Rki 

(i) t IRT^I clH ^f^R)HS<rl, TRR-TRR^ RriIRcI 

HR ^I^hTT I; 



ii > 2006 (w^T 20 7 1927 ) __ 

(ii) < HRcT eTP^f^t ^ cf^cT StRTC ^fttW^THT W f; 

(jjj) t^lfc^IT^frf^TcT f^lT follfdWT33fl^T3*1% f^TT wl^TT^W 

^3T1f t»Tdifa> 3^ 3*WT fe^l4 fodT f; 

(iv) ^<r<if wt; 

(v) *TsrcFf>^i£F>^^U O O %^i<fT<Ht^»l<r»4^K*ii«n 

wl; 

(vi) l^qqfa^qaifi lcfrK il^\ <t\? \ W”! 3l(3d <tidl ^1 HH1 w|; 

(vii) 3^f^Tf^PTT % % fat* 31l3<H Ph^T 13^:3u^«H cifad I; 

(viii) 3 $^# (31R) fo# 5113*113 *JT3^ Pt<W 3T 3T Ml 3FT 

3^3T3^3?3f^ 7 T^f^f3333TtWH%3c^%f^3tot^w|3ik^3^ 

3lfe W$l 313fa, frlUcblSKTSPillH^T ^ fo>3T ^T twfli I, ^ 3°3 ^ 
W<T3f §f |33T^3TO^^oqf^^3%<W 3^lcm^RT k 3*W 

^Rraw 3>1 ^T5fT ^J3T3t 3f 13^ W$l ^raT # 3rafu 3§ §f 11 

(ix) 3FR?T?f 3^ 3T yfafcl SRI ^ ^ I 

irfrt an^nnr 

licK^f ^r 3T[ ^1^4 %3^f> Mc^ip ©qRq 3>t f3*$ft?T Hl^M l^T^T % ^£3 ^ ^T 

311^3 3R3T tjTCT, f^^f^fiflRT^^P» 33 3^ dft(nT 3**H^*i 313T3Rf*Icl 






.’ - . '♦■. 

31^ 333?^ % 3TT-t^TRt, Pl^HI R<i (^H^'%3^HI^33f3*fctPftl 
U^TTI^ U^TT $3^f 

^3i^f^^OT3f^^3i mK mn 

T^33-f33R? % cT^cT PwfftcT ^Tflf ^ 31^ % 313 3u^<*> % 313*4 % ^3 H^i ^ *wni f I 

^ 4T 3?ftfo ^#5f % 3T334 % ?^T 3 31T^33> 3*t R%?T ^ ^ T J^T % ^3 ^ 3*ffit W3 3^/^T 

et Wfrft 11 W^T % W % 51^1 % fair 311^34* 3 k 4W Rt>R <ni^ W?T ^ 

3T^4tfjfiT WRPT fef^<T *¥ ^ ^RT ^TTI 

jc(t»^ 4)^ % MI’H 31 Mid '+><'1 ^T 3lftl4>K 6l 4 l! I 
%i ^T ftnfa 3tto ItRT 3^ ^ fd^^tHchTd ftRT \ 

c^t ^ri w-w rt 4»r<^i(t toRt ^ Pmfe f^ ^ 3?pK; 
q^lfvicll MH^, ^3^f, l 

|T M^(l ^ Ti 0 !^ ^ 3!#T RCHI^ ^1 

w&m % fm ^ <$&zm % -m, 3<MRi^ m^i ^ ^r ^r 

^3T^?J^/feRTf^^ , yT^^<HI ^1 J II 

^ldir» ^TTI1^#3T% ^CTv5TKifM<=hlR^f ^gRI -l^a oqfoi 

133 ^fa Ml^ «m} %fd^^rPiRHl % R6R 

c&mii 11 ^ f^RRt % cT^cT ^T ^RT ^ 3rf^ ^f^T ^ ^ 

W&m % fall*frrcr, RmT^3R^TRT3^ % H^fcnMjW 
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’TO Wl ITO , TTT^ 31 , 2006 (W^pT 20, 1927) 


['TPT IV 


tot to «IT 3^ I^f#5T to 3T^T to T]$ TOT ^x to J 

3HRT 37SPT % trp Tito 

(i) tof 3 Rr?T Wlftof f, <TT 

(ii) fdiil h qiPi , to? to ^ ^rfcff toft aato fetor Mr fr % ato toftor tof ^w <«h4| / 

ftofttfi 

(ii*) ^Hrqitf ^tf ^tfe^f^^ui 7^ 

tfto % TO to TTfejT 

^ ,ch^#5t 

srt tot 3to 'pnft/w? to ^rt ^tto ^rr ^tot 11 

3t (<«Hl^Ml to ^MI % fall ftto tp[ WTO : 

wtfm yjy* to, HKfto ^TRTfcT toft fe^fe ^3Rm^ ^T^Trf, ftot TJ^to ^ 3?- 
f^t, ftoto to ftoto ft fti ftt^ srt wi-wi <rc ftoffto fto ^mr i, ^r to gwft ?tor tor 

^ ^ftftftft to ft? t$ to ^ ft*ftrSTT ftott W ^Rf^EfcTT 3>F ftftPTC? ftft to?T to ^RI to cTRf 

fto ^fr^wr i fto to w-wq <r Wltcr wtt^tto 11 

^ ^ ^ WJIM-4 to ftft ftftftft 11 ^lcitR^> ^9TT WTO cR c?cft tot ^ff ftol ^priTT, ^fft 
^ ^R ftt fef>ft WTO ftcRto to ftTW ftf ftoftt *W 3 tfc ^0t t^Rf to $$T^3Tftto 
f^n 'Jiidi ftoto to£ <tt fttoto totofl itftr ^ftoto wfw? ^ttt^ ?to ft ^ *to wtt ftwr § i 

to ftw to to trot $ Mftn fto* to wft $ t$ tot ^rt w? 3 ^rto tot ft^w ^r 
wro to ton ^rr Wen I, to wm^ h^ct fofa ^t ^rt ^?t w?-w? <rc toftw^jr 
t, to to $ 3 $ 3iferr ftototorc to #^t i ^icitfto to tot ^rto % % 

^ntttotot, ^itot, torart ^t wr +<hi to 1 

^ ^ ^to tor to f to ot: tos to ^ <>tj^tr 

^t ^*Tr cTwt ^stnto ^t 3toto^ £to ^it orator % ftot ^ri Rtott ^ tonr hot srt 

wto % to ^ ^rto i 
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3JT TfWT : 

^ iJcW^k ^Tt McR^'*l ^ aft 3ftT T^TT ?RTI Tf^RtTC 3 ■Wl§<n, 

oSfcRSir ^ T$t 3^T ^RT, M ^RfacT 3#R>rft 5TCT 3f^TrT *THT *1T ^RkTT I, ^f^5T %» % 

fai* ^trrf%?T 3rk ^ *jt writ 11 s^r ?rc? ^t faifa 3 

tt^t^t ^fed TOff gt^rr afoi&qflddH ^ ^ a^Hfd ?H1 *pt 3nt3rof qfe<T 

TT^%^T % ^ wft % 3lfclRcKt ljcffl#5r % ^ 3R3 fecRufr 

3 fo# <TC? ^ ^Hi faRsId $ MI^ ^iWdf ^RI 

^n f3RI% 3ft 3 TTERl^k ^ IJ*RT#3T tfi ^ *Rjft #ft I ^ 3 f^R 

^ tjc ttcr#5t ^ ^nq^TT 3frr/^rr^Tcr ^ 313 m 3*pt sgsTRHR^ 

17 TicKi^vji % ^ U<;w ^Rf^TR, ?Jc^>, ftqfe ^TT 3Ftf 3T^r 3RT ^THT iRl, ^ £RT 

¥*T*f- ; wi <rc f^rfsrfr forR -y^at 11 

fsHTf^c^T^SRT 3 ^^^ 

3Rq 3RT ^ ^ ^ WI ^ ^ ^ ^ 3 ^ W#5T 

T^ ^<4-M fSMrit^JI til ft n 3FR ^RRT f I 

^ Wfifo X7^T#5T % ^ fe^mfehT feWdtf % 1 3 t T:^T%TT % fR^ RPJ^ fwft % hi<whI ^T 

-mm Tif^T (ftregft# ferotfe) 

q; 'dHMd <lf^[^>nPWR * 

TT^k M^?T ^ WI%q qRfei v^HHd <[f?T ^T ^vC^kTtI I ^3*1 

SRT T&y\ ^PC 'JT^ PM^r ^RT fcTtecT ^ ^ ^RF f?^T % t$ l?Rt" %»3RR, 

E raUm t icHi ^ ^k i 

^^M^^cT^R^’ERKnl^HHd <lH?l ^IHI 3^T^t 'JlHMa <iRi %W 

'JlHI I 

Ml olH I Hd ify f^t clN-H 4l j q 3faRcJN-H 4t^ <>1HHd ^ififl^^ETM iEki 
faifa $ h^ttt 1 3rk '5RHfr tt% % ftr^ f^r, f^t 3fc?r kht ^t ^rkit I, <rai ^ 
TT^Rt^R #qr 313 ^ ^ ^Rkit 11 

^ 3lM^T ^HHd <lf?I^TUmH : 

T3 PRRRT % ^R5R % TO ^ ErHR 3lfa^ ^TT % fR^ ^RiR^Kt <lf?l ^RT 

ctH^ «FT 6l J ll I 

'JlHMcl ill?! ^T : 

TT^k ^ 7RFT 5RT 3RT ^ 3Tcft ^!^r( TTlk ^T ^fT^T, Wr ^Kl PlI^S P^T kT *1 ^1 

^tnt I ^IRTfe^^Epwf ^?r!^§RT tiM^-tlM^t MT 
fk^T^H ^=60111 

fr JIRto ^TRHcf *lfar ^ ^PdRckf ^ WT WR/'H<Mt ^JlfelT : 

TT^^TjT % W*T 5 RT ^ TT^l#5r % gfaftfa w^ Ef^r MRftK WK ^ tjrIw ^thr?t 

7# 3?R ^fdfR^ Wim 7Tf?l ^R1 ^ ^TTOW ^RT f^RRTt ^FTt^R t ^1 ^M'll/ 
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MRcT^TTTTO, *TTsf 11 , 2006 (Wp 20, 1927) 


[HFT IV 


PF^RT RM^/3P#F?f | eTTW W TTsRTT f '^T 
M Ml I, OT W^F5T ^r ReTqRrf '&3R ^r fo# ^T T^T m WT TO 3^k T^feK 

% 3t#r #nt i wttt TTftT aftrjpM t^t^t #j f^RTRlf, 3<T-Rmf 

1 ^tfacT 3PT f^7?t efP^ %> M; TTTT 3TR#T^ ?TT 3P? ##T ^T TT^fcT 3W& ^^H<^^cH3 Tf, 

1 SkM, qiRl^‘ ^ ^ ‘HoiRkI W$ ^ ^ Rppl ^$<*K I ^ Wft/M Wife 

^ Wfcflf, «r>M, cOfefr 3?t ^CT #) 3 |t*T £ 3PT wm 3^ ^cjfuft il^lll^lehK #> 3#R 

Mi 

I #> WF$\ *tTRppRT MM 'JlHHtl I 3T^RlRcki *JeT <j# 

<HHim 'JlHHtl ilfti 3tfcaiRlRcK1 *JeT l j41 > fSrl^H^i ^f % 

RM, 3mPM ^ ftwf 3 M I, tjcw^M % w&\ ^ Rfj^rt ^ m ^fterqt 

^ RM ^ M hsct 5rt ww m f^terfM^T 

^4x111 cWT 0 > c W^)'Jl 3tfc Rel^R*! %7EPl! W*Tt 3»t cj^rll Rfl* ^> ^tT {ft 3^ ^ 

; 34l<^ M*l ^ 7?T M W# I ^ 3?*M*f 3^1% <I*T3xKlRl<t>Rll ^T nRlfiRt3>t3>t I 
^iciiRh i^w^i ot ftrfc TcfvR Ridi41 *nM sjft 7 ! ^ Rei^iRr'i ^tfar wr ^> Rr^ 

^(dR<W ^1HM<1 <lRl 4l 4 "-l ■jIHRcI <|R|I Mlkl Rh^l ^(T y4>dl eft^cT WFTt 

i ^ ten ^ M7§t ^r^ : ^ fron ^ M 1 feqtt^rz ^r ^ttto ^ ^ ?li ^ 

feMlRi<i)‘ #> ^r ^ hm tM im 1, 3 ^' M fM ^rn 1 

^ <5iHMd Tlf^T^TT^T^^R'-hd T^T m f-i^lHH: 

itwM ^t Rt^rt wfcx ^r jrfciRrRf i^eM m Rife f^ M m 

'JlHHO T??TT| cit IR^R^Ich^T^I 'H^f^RT 3fRl<t)|<| a^hld *<Rm 

Plfw^ <tHV3“<rRt 4il<l«llT^t <1<*R 3TlM MI *< c Hf^'Jl ^> 

^TO^Tcf#i ^^nfHf^h^ RMJ'JII^H’HKui *fei clc^ld ^TRtfM3^Tfe^lrd 
cl lei £K1 'JlHHcl ilRl ^f^TrT T J°f ^7^ % Rm. 3?R l j41 '»lR cRP» ^-S< 

RRh^ai 'UlO <*|m) I 

^ MJTT^: 

TTZP^Z ^ ^ in^Hl ^ ■olHHrl <|Rm W ^ % Tl^R ^T f^p?T TUfl^R ^T 

MRRlRf Tl^PT 3frc/^T^T RM ^T ^ MtcT M ^ 3^3^IR 3T^r <^-klR4 

^ ^f> W ^ || 'H^Hd TTf?T 3T^ ; jRI T^T ^ cjih-hI ^ Rtr; ilnichH ^ : 

iJdRlM^T WT3irftr3frc3T^^TRi WWltctT^ 3^jWT/ 

ttm ^ ^ Rr Mtct n ^rtfr^R ^rktt 11 

feoIP^ /M m UfUTTfeTT 

^ ^ wim Tif^T hiRR, fron wt ^ ^ 4i <km 3^t/^tt Rmf, 3^Pmf 3tk fwRf 3 ??t RRRt 

^ mw ^ M 31^ ^ ^T 1|cR{#t| % 31l^ch^ 3W MfWH, OT-W, RM 3^k 
Rrwrr ^ 3^ M^4^ 4 t/ 7T[ Rnr WI cH^cH)' ^^RfcT ^ ^ TT^PT ^ 

^ifM ^r t^tM/ wft, wM #> 31^ ^r^i, p^i ^ Renftn ?T3^ 3frc fM^rf^r^t^r 
wi % 3^rqm Mi ^it i y.+H^ ^ ^ apt 
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% 31#T ^ ^ TTf?T I4t 3% 3^ «TR TOT^^I aifeRTOT^TT; $t& 
i|j|c|H ^ «TR Tft?T «T3RT( % 3^T T TT 3Hf2<+><r^, OT-fa-Mnl, f^Rt ^ fWRt ^ TO^Ht ^ 

w ^ ^ trot to: 3*rfarf 3 foo;^ frol PA 4* ^ fro) ^1% 4> w%i ^ jtmr tot 
; 3^r 3 ^rt ^mnt ^ ^ ttItt ^rat I 4t 33 ?t 4 ^ 3itoR 3 i 

nRynm *rc ^ 

3^-fwrt, fwfi ^ fwRt ^ ^ irrot 3§TOt t^nW (^ ^ I) ^ ^ 

^TcT 'CRT "^TT ^Tt <T^t "^TT 3y4> fH^tl ^TT ^ ftR&l 31 jHf^fci *¥ H!*of<*>4l ^ ^1 MfciPlfa^'l 

dterct^rofti 




IJc^y % ^<^4] % ^1 T R? 

(ii) MFT^Kt ^1 0^4*1 Sl<l HI^T | ] 

(iii) ^rrnt^rfr 3 ^ to*ih I fr ^ ^t TOtro ^ t*\ $ tort Rfo 

TR^f^T ^ 4*p 3^-pFRt, fTOTf ^ fTORt ^T TOFT ^1 

(iv) vrtf ^ *u«ft<K oro^ *4ta(411A 

(v) 'wTkifl Rl<3tel *+>4^ oqf^pm‘MHlkl A ^t3^f c^R^lcT StHcfl A^T3l^ 9)4! A ^M?I^K ^ 

4 s^r <+»i<]«ir A/^r R^^R 1 ! ^t «*>i A«ik <*><4 ^ 4ctt f1 





(i) toRtA 14#® ^ Mi'ilmAf 4 frot cR? mR^ #4 ^ <t=Hi hRci^ ^ 

^Atf^ffecT^^RT 

^^ ' ^■ji % to 3?Rt 3Rfe, fro^T pRfRr ^ to froi «tr ^ttot I, ^ fcR *?ro^ ^ ^ 
w? ^ aitorcf it^ r: mti m tot^ ^ Pt^id^ 3itoR 


ti 

(ii) TOWt fed® ^ ^r mmrfi ^ft tot^t ?mT fM? toi^t wi-wi r: toA ^ttot 11 

(i i i) TO? ^ ^RT^Rt ^T ?F? ^ ^ ^ TOm ^ TOlt I, tTO^T W- 

TR 1T%YT ^ fcR ^ ^r Ttrf ^ fcR TO -H^cTT 11 


(iv) ^ %# ^ ^RTOtro ^|f f^n ^iRn 1 

4^ ftcl4 R: ^ ^Ttfe^T R: eRRT |Rl I 


| ^ ^f4?r 0 ^ f w TOtfeA 3 ^:/^ R^^fftn ^t TOfarc % fcR ^ A 3ife 

^A % wlm ^ i 


ITTfi; T^fr fAci^ 'HHll^lA f4^4t cR? ^ mRc|4h TJ^RT tfcHH^^I ^ 4tfo} 4t^ ^ eTFTt I 


14— 500G1/2005 
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f 'HPT IV 

^ wr^fe ^ w^ ^r ^ 3#™, Mqitwr, B3» f'^rsTi Rcfrd 
3i^> FWhh Mlikrft ^ 3 Mpfl^R#r ^ ^TTW 3^ ^Ff^lft ^ W3 TT3^fe ^ 

fegfe^t to ^r ^it ^ ^T^jferrr ^^ir i 

3^ ^ Ml *Ak) <*4 w ot: fe* ^ni fe4t wm^ ^t 3edm + xft I ?ft ^t ^ 3^r fer 

srft % ^ 3 $ stct i^ft 3 t^t % fev f^Mf^r fe^rr ^tttttii ) ifr£ few frofor fe^n *tt 

Wnt3k/^3^T^fe^tr<WcII WrT^T^^ftl 

%x ^ ti+H^fe % ^ri nmfeft 

wteti $ ^Frctarc ^r ^ *rc ^ 'TPfeK HPifetf I) ^r h fe^ft sqfer ?nfe 

1 <*><} % $^r> 03^4*1 % aw 3ft Mfer fti (^ 3ftf t ?ft) ^4t<k1 ft> ^ ^ fa^! w\\ 

3*4 % ^t 3^3 ^(fr fT 4t4 -m fe4t 3^3 3ftw4 3 ft f£ 3ppfe M #ft! <r 

3<FB3fe^ft$s^ feq 

^31RT 4 4t4 ^pfe4t 3RT 44facT 3 ^^r 1 £R? HTHT ^ WfT 11 34 ?T fti 313 3*fe 3PIR 3*4 
31 3ftf 3F3 4#m 3ftwft Wfaft 3ft ife 3^31 I MlMklO ?t *nft 3{ ^iftkkft Rid (si 3ft ?^wffe 
ITfer 33% fft<W % ^ *iftlft ^ 3%I fetti % feH 3ft % ^TTTTift I 

4t 3*4 31 f%4t 333 43fa3 3#33ft 3 ft ^ ^rt ^ 3 ^^ 3 *$ Trn<T feo; A tf\ ^1 mi 4fe<t ^>4 % 

^TFT^fe-^) cR?^>T sRcj^ W^T^^TTl 

^ ^ fe^ft ^ft 'MMll^K 3 tT ?R? ^ oqRVl'lc! f^rT ^1 f^KTI ^ ^HTTI 

i i ^m^M^^37te^II>l)c;|ft ^TMFfeR^Tf ^ITi 

TTtR ^TPTfeft 3 ft W^RT, MFtfeRtMRcI^ ^^Hl ^7Td^!H 1 ^1 } l)^I 

0 > c Hrl^'3l % fei'Hl 3F^T ^istfypff 3fttfSfilft j 

^jft f^f rl<^ ^ ^ITfecT lc P I f 3FvT ^jripcR ^T ^IT lc ft T f M.'+M’fe ^T ^Tc^q[ 3^T 3iml ci|RVl J lrI ^TcTI ^ 

l^fU^fe ^ W&mT*§ti fa$ ^T W^T3k # 3H ^ ^ UI^KK % 3^ o^RdUd ^ t 

Wt^R ^ ^5% I, Vt§ ^ TOT ^ feqtfe? (^ ^ |) fe4r #fIT, # TraRT%r % 

Tl4 IwT'TI % 3fjeK 3^1 ^Rf ftTIT t • 

■Hm^iO ^ffe4) cTT? 3 tT nRcixi'i ^i^nft^M^i<i ^mi 

ticHI^fe ^vT ^p]|! 

3flf ^A ^T^t| ^PffeT ^ft ^T W ^T# t, 3% M.cHI^'Ji ^ W^T% 3feK, fa J^fel(, 

^1 ftWfe^ieT »ft M ^1 t^OTEfe W^T WM ^ft 3^fe 
mnfeft ^Kt^K ^ WI $ Wft ^ tr^#5T ^ ^|f ^jcfy ^T ^T $fcm #TT^ 

^nifefr tpif ^ fires ^r»ft ^raf ^i^ft (^ ^ ?t) ^ feH^?r 

$fewfer?n 
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i) ^eR^psr # pifcrft 3# ^ WR # ^RT ^ SIT# Ml # ^ *T? #TT snftqr ft? 

^ M ^ ^ ^ # I, ^ ^rf 

ifH! ^TT ft> ^T #SR# ^ 3PT *##* ^T ^PlM # M#W<lWtl 

cp TI^# wx # ft# t# *tftM *# *¥ 'HHlkK i^+y^'jT # U<*4 t # 3? 3^T PT ^ 

^ ti^F## ?RT MPlft# *pf ft|S£ #*lft ^ #t W#, %> Mftpftrc ?RT P*T It 

TT^f#3T Tici 3#i ^ 3ft 'TFTftTCt ^fvff ^ Sjft# ^ ftf^ # ftPftR ^RT «NM<f ft> 3PT 

^T ^ | ( % ^ *TOT I #T 7^ 3TcT ^ ft# 3PT ^ftfawarfa^lO ^ 

TOP 3T "31ft# 3PT3lfa3# ^ PT$T^Tlf^cT T?TMt |#3^#*T #'3RFPT ^ M# Sift % 

W OT ftl* ^ ft# TTRWR 3e#R 3># i # 3S ^T3l£ 33 ^ 3TTOI ft^ M % 3T^ <# 

dpft, tai Nr 3fi 3r ft# 3Pf ^t#m aiftwd ski M sn pptt ft# 

3PT ^ftftcT 3Tft3# 3JTT ft#ft3 M 3lft #T/3T # W33T ^ ft33ft M % ftR 

^TTWTtMl 


3 5 


33 


MteRt 33 Tfror 

it ttcr#^ # mpW 33 <fti «< <^hi *Hir i *iHikifl ^ ^r <fti wc 3 4sp *umM ^ 3^h ‘<‘*^*1 

^ ^i ftqzR, TfMf#, t^pf# ^r Msr wr i 


cFiTifftz *kwtt 

ijc^^\j| ^T^RT % PT ^f ^inRci 

it ftp#^3T<+IMUd %> iKW %>^T^t’ H^?l 

(i) ^T ^ftlfer 3lft 3H(547<r3 3Tftr iptfWH 0,+H^ OT T ^ tft l 

(ii) M ^ M^ftl # WRT|| I, <i^A' Mfedl*! M 4r/^r *Hfe1 ^ 4^/ 

<+>1^43 # fcKrl^K c 6<^l ^ liHciH <1HI^I ^l^li I 

(i) ft^'f# # ft# ^ ^ft^Ra ^ ^f ft^ftcT m ^rftgf^T ^ ^ ^ M: 

^>pf imr A 7jft ^n #| 13 ^## # 3ppt I nt Mt # ^rt 

f#ii?r ^srt tttrt sfftp t# ft^R> # ?rft n^ft ^ 3ftr ^HT/ft^TeRi inr A ^ 

ftw ^ p: tj^eM % w itto^t ^ ^ ^tto ^ 3TfeK 4r ftMtwr, 3# wr, 

ftRP>T ft#Pl Tjprsftl%^ ^KI ftpT 5TT’M«tiaf|,^ftnT^R «tK^ ^ H<\W 

# ftchld^ ^T 3?fa<t>K 11 

(iS) l i^^ gRT^TPtMP:^## ^ # ^ft 
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W WT5f, 11 , 2006 (WJJH 20, 1927) 


[■m IV 


3* 






Ml 


(iii) Mft ^ 3jrfe^r aw 

PFRT PT PFT ^TT Rcfnft 11 


r ; *\ _ _ _ 

I, ^FIT^RTRR^T ^PT^f- 


(iV) ^71M ^ M PM TTcf ^1 ^ M, Rr PI 

(v) ^t wtaK Mn p;Mk ^ i$ sq-RM, RMr Rmif % 3 p^r MPdd M, 

^HTP-PHTP PT ClH]J§T pM 11 

(vi) qwM ^ ^ pM ^nk rm qrr *tt itertM wq f, 3? M prfM, 

MM M fM Mft, # qMk t, % Pkm % ^q 3 Mfls) 3 ^ftp ^ 

fMqRn qq M ^ #n 1 



, # tjcrtM % M 


^rfM WPT I, fM q? 3faq m$w\ 1 1 


^PT^T ^ 3pq UlM) q> kM 7KFTPT qiW ^RRcT, RMt TRlf q>T 

RftlR u l q>T H^rfT t i 


<t>1 Pi «(H % *111-1 


faM *t>l<hk ^T M PI oqiqiR PTR PT P^frT % cT^cT <*>[<) «tK RRFt ^ PwM ^ qqM qq 

M RTR ^ ^HT P7T fcrfecT Rf M M l «N WrM ^70WT 3>l M RRT k ^>Rt^R qR^ ^ 3Pjqfb 

<& R i*q>R <M M t, fM HFfq 'OH^dtl i^^TTPPT^fst <*>NTld ^U'pf pHelfll-^dcll I cTt 

^KtSTlft cfiT TfqpRTT 

qRHlO HfHI q> ifM-R I'M M 

; jf?I PWM % RM ^ qqj qqplqk ^TPR ^IT "M % PPT ^ ^iRHR cRP ^ fM ^ ^ SFJPfp ^ 

^T SM §3p I, ^1cfTT +|(1«|I<1 HIP) 7fjRti7 ^ M ^fPRT ^l J ll, ^Tt ^ 

p^vhi ^rNr-H'Sdid ^ fep; 7|en i 

Blfe^T UPdfHly 

P 3lfll<j)d nRlPlRlp) Pl^Rd ^7 fM) P 1 ! P<;-W ^ PRT 0^> 3#-lficT HPdPlRT ^RI ^Rt^R 

^T mPciPhR^ M M 37T MfelT M I 

3#T^?T UPlM fP^T ^ ^ ITwM % w M ^ ^ 3*3Pfo % fep; 
spMt piihi M, fM ?rt ppp-^hp pt PtmIRd ^tt p^ai i i ^ri ^rt tpm-rpr pt 

^ ^cT fM ^ ^ R^PT SRI PTs^R: MtfeM, PfcPjM ^1 fM 3P^ RRR ^ MM 

c hI<) 0 IK °1 <dA ^ RiO, Pl^cKI PhPl ^Idl |, M RpiS'JK «h6l ^lO. 1 !! I 


11, 2006 (mirtjp 20, 1927) 


207 


^ ^ % Pm i33 r-w*H r+y, -Jii^t i 

4 mm MMl'Wiait M?t F13R3 

^ ^ ^ >33^ ^ ^ w ^ ^ ^ ^ 

3#frlM3q#3%WlkM ^rTO3%#tgt3j>M^3 ^3^ 3^3fr^3E33/;fg3 

WlWTr^fWH % f^m ^ ^^I'V" I 

^ ^ I sk M3^ % ^ ^ ^ ^^ ^^ ^ ^ 3,feiR ^' 


3T£T^ fa^T 

l^frfSTOf^^^SHMW^MW M ?3^#,333333^3?^M3 i fa3 5 ’ 
^ ^ «f I; 13^ 3^ ^ ^ 3^ ^ ft# ?t I 


sft 

# 


<TTO#5I * ww gn few TO f*# TO 31 T5IRMIMI 3 TO* fe# TO * *> ^ 

VicKJ^i-M SRT 3* -lll^M MT^' MT cl'llMH 3t3l M=t>d) 3 l 

M3^ 5PC! ^ MSfl 31 tfTOM TOI 3ITO &** «rf ^ ^ ^^ 

f« ^ 1^ 3rf ^ MW M3 33^ ^ 3^ ^ ^ ^ ^ ^ ^ T 1 f! 

^ f^ TO ^ ^ MnMMMt 3^ ^ ^ # 33^ ^ ^ ^ ^ ^ 


^cTT^I 4 ll I 

^t sftorc ^ ^ i 


3>T 


(i) ^TM/TOR^l 

(ii) ^^^;^T 
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^mr^TT TTO,-qH 11 , 2006 ( WJH 20, 1927) [ 

(iiii) 

(iv) ^-Piqq), Pi-qq) fwnf f^iT Tfxr qif^nnl fro^R ^rt ; ^ 

* (0 OT-f-mf, fewer tteti ^ 

(ii) 3^ fenfercr i'iRki ferai if -sit 3n^T3^ fe? fijqr to| *n <j? feaftrarfe 

SWl; 

(iii) 3& IttW 31531^ SfCFIPFn f; 

(iv) tqpm?RT; 

(V) 3% TO[ qlfw f^PTr W11 

I 

(vi) ni^Rd & vi'UqiT , HHJ L M 3^ ftqqf efc in^Hf 

% W 3XT^ TOJT <$\ ^f^ft f 3? qfxXTRWf! 

^ (i) ^tf^cfif^qi fcfe?(TW^I 

t' 3Tlff^F»e^T, 

^<^d! $ TJcRT^iT ^XRXq^ 3? ctfgt eb'iqfti, nm^ r 5q^7|r^3{^oq1^ 
f^T% ^ w&q ^ 3 ^ f^r w f, ^t f^raq atfarc tt^ ftufe ^tt i 

^Inicriq, ?^iia<ui ( xwi«l irg %W27 sfauq 

WrT 3 % q<fc|ili «I»kUk ^ *\H\W 33% qfflftfa ^ 3#^ qfoftfa Tfl qpT q%cRff 

tl%f 3Ttr ^ %qjTT %%|f ^>k1<hk ^TRt XS TT ^ill | 

3^ 3rRlteRt %T flfaftfa M t ^ 3miteRt %t 3<^ldl ^m*\ ^ ^T 3?^ ^7 

t", ^ 5T^>R OcH-t^^f 3^X4 cl I % feiq, qiX f 3^X 3{q^ ^ % 3fWR qx ^ 

3tfXlfa<wfl %t -dq^qi £<WidRd pR TRkTT f1 

^r^fdd qi^ii m<h^> ^r%^T3Tteef % 35 3 ^rmfrff^t^mt 

tl 

W&Q % W wft 3 W01 33ffld d)<^l ^n Mt 3rfN^TR ^TT1 ^ wfa[ % H, ^TTO ^Hf^cl 
^r^dl T? A iJcHl^'Jl %3Tfa<t>|<, I ^^Hdl ^>T^T WW ft# ^cRr^T%^ ^ 

m^r% ^ ^ ^rnr 3^c ^;^7t tr^n, f^mT ^ arjwFT ?mr, f^n% ^rt 

tt^TT I ^ iif^r ^H?r uftr jjm ^ 3?|ii^it ^tt i ^icnfl)^ 

TT^t **>\<M ^jcinl ^ <&i I) %> fWdR^ 7M f^ ^ ^ (^ 3T^) 

nmichq 

Ti^k ^ JTr^ W^T ^r TOZM ^ 3^ 3rrotoRt ^ ^7 % f^t o^ ^Tt%rT 

3>T 3TfWR ^TTI ?Tc#H ^ ^1 3TFt qt 1^ irf^lf qT ^ T^T^T ^ f?Wf ft*fc ft^T \ 

^q^r^%^XT^XX%X5#T^qTRt^R "RRf qr^ ^ f^ 



to IV] 


TOT Tf3m, TOh 1 , 2006 ( gg 20, 1927 ) __ 

^ TOVHt' ^ ^$ Xffi oqftcT HlHiP^q UPff ^ I, *Tt <4^1 Prai, ^ 




'It 


fr 

I 


HJHWH Wf 


(i) Wf ; T^I^T^t^FIcIT 

% MTO^ ^1 ^ ^T^ TOTfofcr W 3 W^T 3 TOTTO fol 

11fr W*r %* ^R^T %* jkH 3 *Jft<*K ^ are 

^ ^ f^vGfT W TOITO i^IT 3^ ^ ^ HlHi^H Wf TOT ^ ^ K 4 **^ 


vm 3 t*ki^3totto* m to:*tott 11 ^ mw TO w& 

^i^^^^^f^TO^TOTTO^TOTTOi^tTO'f’JiA q^^vTtnn 


(iiit^ ^Ttii^ i fc ^/^qf^lfMf^ 1 ^ : #> ^r ^ ^ ^ HW * t * > '* ^ 

3#^R <*T *q%T TO* ^ 3^NNt/^T 

TOfTOf W*Jd TOM! M*D & 4 H I 

if ^n to^tt TOft ^ ^ %i %> to : ?RiFiciT ^ 6wi<OT $ iprot to^ to 3ife^R inn i 


^ ^ TO Wf-W TO 
3lfM4>K ^1T i 



^finichH^t <$TOI 

TOHfet TOR ^TCT %£ 'TC <rPnt #ft ?I ’S'H^ *> ^ ^ 

<w ^ ^II> ww *n5^1 q-ra#* WW ^f^l^rar^^n fi ftK& to $ 

^rorli 


in?> 

ITO#^^ TO l frxl *KW TOffi qTO^TOfirt 3TO& ^T3trClfMcMr<%^I MpflftfTOf ^T ^<*^ 
^t *i^t ^ni ‘. 

0t (oq3^^^:f^frq?iOT3ik/qiq^^^^^^ H . OT .^-^'^ f 
qi » TWfflt ^ yiOT ^ (3 ' ^ ^ w ^ ’ 3? ^ ^ ^ w ^ ^ ^ ^ ^ 
3 tKI^= blR4l/ ^1 Mtdf^Mf ^t TOTT ^1TI 


(ii) <iiiM^f: 
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[*TFT IV 


VRrT11 , 2006 20, 1927) 

% mm ^rt 1%tt titt 3 ^, sfc ^ 

^ Hifad mm m I, Rpjtf r% mt£ ^t 

^ fm$[ mm mm% M i 

^ ~^m •iiHl c t>’i 

^'ufad ^ fwit trt fw#' tmmrn, w srt mfmi mrm mi 

m ^ihM m\ mum ^ wi f1 

3*1^ Rf^lK^K 

! W^R ^f^UR^clIRRT Rftfr/RRT^ RScT ^Wife^ o qf^Uicl 

% \JmR*IcT -li5HI glMI I 

*fFtRFT % f’FJJT : 

i (i) W^^^FMR^FqToIT^T^HlTl 

(ii) ddufa^Kl 

sR mw% ^ RFT f^rt oi|R<1 CjcHH^sji cfi JJ?T RRzr ^ TO R R%?T ^ f^ 
vj^-nl^K % ^ dlfHd 11 

(iii) w&mm $ r?nw ^ m$ ^rt^r % 3rferr m\ 3^#t ^mr frtt i 



wr§^t fovoft ^r $ rnmrn^ *rr ^^ ^ m wtf\ 3 cifa 

% faR m\ w sft Yi?f ^ i 


(iv) Rnw ^ m\^$m m\ wjm ^ ^7<w 3rfen ^r <qt rpri mi r^rt f 1 
6ldif^ WT#jT ^ <RC7 ^ *RRI 3FpT HlHidH ^ ^ TTcRFfci ^ RT^PT ^ ?R^‘ 

dlfafl H^?l dRdcrl dddlPld ^ fefo; ^«KI^*1 ^ -OcRq^ ?^T ^ 3FRI rilMIM^ ^t^IT 
^Kl 

(V) cR? HlpHcf PlRl) oqf+rT ^ ^ HFFlHl ^ cf^ T ^ ?T<PT ^1 ^ mTl ^ ^ 

?FT -£\ ^KFFTT ^ f^r ^]jr^f 3^4k>R ^T f^ ^R tr^^I 

^nte rot ^ ip rot ^ RTf^TcT ^i nf?rf^ ^ 

^ifnci *4)<ni< 4)< h<hi Hini^vi ^r ^ri^hI ^t 3ifeR fnrr 3ftr ^ 3 % 

W^Ftf ^THmi4H ^^T3lteR^f ^TTI 

(vi) Re t^r^c Pftt t ^r 371 % ^frt rttto frorr 

diRid % ^ w^m ^ ^1 ^i mm to; mti ^ ^ ^mrr ^ 

RR 2 !^T Rjl^lH^ WRt ^ ^ } !11 

(vii) qcHH^vji % ?RTR1 dT? ^#RT^if^T^T 3R%^1 srfdfdfa ^ W^lFTf’ %3T^W I^RRl 

"'Mq'Wdl ^ f^TT 3RRI 3TT^T ^RT 13^T 3U^Ht* RC : # r W3lt % 3?MT R( f^fR 

f^r^rr ^^mjTTr 3^r ^ 'RifiTrr ^?r trr^ RTf^Tcr ^ 37mn: to: tt^tt ^t 3?f*ro7 ^ tmu ^ 
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vm iv] 




UWTZ, ^ 11 , 2006 Qurtft 20, 1927) 


(vii i) % 3^ 11^ ^ ^ ^ ^ ^ ^ ^ % 3,rf ^' 

f^ ^ ^ Mfw f^ ^ 3 ^ ^ ^ ^ ^ ^ ^ ^ 

^ ^'5?^ ^ ^ ^^ ^ ^ ^^ ^ 

^ f^ ^ ^ ^ ^ ^ ^ ^ OT ^ ^ 

OTKn I,% 3W 5« <rcs Tjpf yran 3f fror ^ t ^ ^ ^ 'W ^ ^ 3,,,p;!, 

^^T3^feR|l 

f^ TO rt wwti % 3 ^ ^ ^ ^ I ?l^ ^ ^ ^ ^ 

eft TO^ T M 3T 53^1I, ^ 3HWC TO’jfet^ 3^^TORR TOt 3^1 % 

f^THt oqf^?T STCT qrotpST ^ ’FT ^T ^TKli^^l-O y't.cl! % i 

feW^ (*J9i) 

IT feWeT gft titan'll 

^flTnm 

pHMfafad -^ i j' Rff 3i jt ^ *n 3#Hi % qfea ^ ^ w<f *<sgi ’n ^PhHi qr wv P^ 1 * ^ 

(i) qf? 3? 3tm1 ^tffcflf *n qtW ^ ’SJi ^ ^ *«h 4 I; ^n 

i 

^ ^tn i ^ to ^n I; *n 

(iv) ^ ^ >!3^ ^ ^ ^ ^ ^ f 51 ^ ^ ^ ^ ^ 

JTOHt TOPlfem *3TO ymi TOFl33RWiI TOPlTOII; *n 

(v) ^ to ^ ftfa ^ f^raft’T sro ^ ^ froft ttot to yran top) *n f^ftn ?ro ^ froft 
TOlfeHt ^ ?*gfc (OTTO) 3>t fecfeft ^ faTOI TOOT I; OT 

fot^4> l 3H# l 5OTft afo ^ 33% PnJH qfarel %> 'gl TO^ %; l%OT TO t; ot 

3 m toot skm ^ TOtflst 3km ?^h ^ ^ ^ ym to 3 3 f^ 1 ^»; 13,1 

m +*^^**^™*™^*^ *”**"* 
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{W1 IV 


*Trc3 3>TTH m, 11 , 2006 (W^pT 20, 1927) 


(iv) nft ** ^ ^:gm srtfect wrf^r j3mn ^r „ m 

mim 35 ^^ !FTnhi <?><} ^f^el^?rr| qi^ffTOTTl t 
^ (i) -^)^S fs^Mcrdi m)^ u|| 

™ RJ * ™ V W *WT ^r ate feTOK sftfqiT feq, sjnnjT, 

( '' } ^ ^ ^ ^ ^ t afc $T SjfTO % ^3#3T % TO 3RT 

*3™^ ifo-v 3^^m ^ ^ sro ^ saM ^ 

^ ^H$l1<11 eifjfct 

^ gRI^qr^^rli 

I (s'+n«<^qf?'’IT%5K^!jfgRn 

^ fewjft fTO QfRT%) ^7<Tf%JT 

^ % WOT «A fewK Ufa tor 3IRH13* *t 3Tq% «ft 3TO, ^r, 

wrara.^iM^ IW ^ 3PI ^<ii^T, wk sra f3RWT 3^3 feqr 5H ^Kir f, OTfer 
■^^teTTt ^RT #TT I 

^ 3>4<tK V$ ^jf^Rt 3>t 

fe^c ^ 3*% fcTOsrr qtwr % $r w, fsra% ^ if *tiR*s ^ *it irn sra 
5TO 33*f 15R^ =KT 4 Ilf 3TtT ^ Ilf vw 3k. ^RR( TJcT#RRf <J>f ft 3>T IPTTI 

ta ^ ^ f5t ^ ^ ora* % $r few ,^ri ^ % iw, m 

^rafer sra m- w <R w 55TT W311afa wfim aifetf ^ijsir 3 ^ 3 ^ 

^r ^Nfwr Tftf^rr ir <^.^=r 3 ^^^ % ^xt^t OTfercr #r^r ^nr 1 


HFT IV] 


11 , 2006 20, 1927) 


3fif 

feroro ftoi?st ton # stto 3TO toto toto 3ipre. *tototo* qre 5TO 

Tim, ^ TW, ^^ ^ ^ ^ ^ ^ ^ ^ ^ 

3 iSiwnft to it sito, fton tojsi to it to<it 1 3 ik tor totot to to to toto 

PphS 3 ^ tota tor t i=t ftoif ^ 3iprc, tot tot, tojftoi wto 3rtot ato to totot 
« 6 ^li I 

*f feWcST 3>t Mto°IT ^ mR«uh 

(0 <rora toito wot tiroitaito: wato^tot 

#totonTOi,3ttoWOT3tTOMtoOTTO7fttototto^toton3toto 

TO^rai #; to town to tototorc to to itfto to tosto to? 3to 
toto % totorc (to totosqto) 3^ to to I 
(ij ) , 3 *#^ wOT^raitoRwra: w^tontro^torcto 

todto ^ to fttottortowtotoatSwiK «TO^TOit^i3fo3sn3t<totoftot 
^TTQTTTI 

(iii) jfato'K to: totsttoto ii^tosT^wwsn^ftoifw^fwiOT'n^ ttotoi sm 

qtfq ct #}/ ^ wi ^rt faWi ^ ^^ 

% 3T3 tot to to 3ltot TO tot tt n<«ttot to WtWT Him H?t to I 

^ ^ ^ <33^ ^ ^ M 3W >!3^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

Iigtosi sra totot tot to *tt, tot TOttot % ssrok ^a t totit stow® fro anp-t 

( iv) ftoi^^f^^?t^^wOT^3iftoKOT3^3nw^toJ^to 

WT 7 TT 1 t^FTegr ^?f ^ ft TT^T^T ^1 ^T^mi ^T ft^ ^T 3Tk ^ ^TFT 3 ^ 

TJ^ T233#5T #» #KK <^*4t %»3?feR 3T^<roT ^ Tt*t I 

OT<T #TT 3^ ^ ^n^MPTf ^ 3*301 : ^m I 

(vi) 3 i 1 ^nTf i 

^ fewer 

jfcTO3ntto#^aqftotoTOatototiTO<tT®TOto,f^stot3toto®TOi®i 

tjt I 

(infttoWTOt» r43(3^d Hleto /ftot^^tol4/ftot»ftoWwfo^OTW t* 
FI? fee tT^#3T ^ etfeTf ^ ?PTP?f ^ft 1 

(i ii ) tot ^ ^ OT w ^ ^ ^ !ito ^ ^13qto 13 5IOT% li 313«R ftoicCT 

^ ^ tor ^i'^ i 



^TfllcT 11 , 2006 20, 1927) 


(IV )?T ^ , w#5f SKT %rnt 3 URT ^ Wt W 3q% it^/ ^ 

wf ^ ^Iftcgr W JT^imH ^ 3 fern ^KHII | ^ ^ ^ijjf qcj ^gf ^ 3 ^ ^ 

^g?Hi 3 !m gf^TT ^ 3 mnTt; 1 TTO# 5 T % 3 ^ ^I^jff % ^ ^ <?sif fcn 3 mnn 3 k 

sm w 3i#r ^ ^ ^ ^ ^ ^ | } ^ ^ ^ ^ ^ 

^ 3 f?MT ^Itnir 3k fgfrM % « 1 K ^ JU ^ ^ | cfr gg fru ^ 

^WoRT^l 

t|cT T 1T ‘4l fe^k'd 3Tcft ^ | j 

^ fewer) 

(i) ^ s=r nrauRf % m 3 ^ srt ^ ^ ^rat fc# tot *t <j3 fe# ■% m fero^ ^ 

jf^T % foj; 3i^T feT 3Tl} qr 3$ tr^ ^ *5^ fe £ * ^ |, ^ 

wifee^, OT-Pmf, Pmf ^ fcrof if fin; tjij snwif <r Mr tmr i 

WMl ftnt I 


(iii) fe Wd< % SW^T ^ ^FTfrl zzti % oqf^T ^ 3TT%^=T ^RT Wti ^tfef«T^ ^ ^ 

^ 3^T ~M ^T 3TTCfo ^ ^RT%' ^RT I 

(i V) feWCT £RT 3%^?j % fair 3TT%^T %q 3TR ^ ?$ ^jsqj 3Tft^Rt £RT ^Tlfe T^ 

^ -TNr-t^TTef ^ 3k 3^% m wwm ta fwr ^ ^ 


(V) ^ fe^KrcK ^MT^T^^rii |#37T^TRT ^ ; 


$, % % wot few^: 


- 3 % ^ sqpmj, f5nmf ftwif gn 3witR ^ ^ gn ^ tw 

wl; 


3 3^ 'irFT rf^rt^j zfTT ?-ff^Hf zjy ^ 3f^f^ 'if-iTT^T ^ 3^T7QI iflr 

3^ 3im -BirqTur ^ fe^ct^ v$ ti i 

^ ^kTT3lt ^ 3F?T ^TFlf ^57 STWlferai ^TrfR ^ ^fj ; 

?t dfc zmx fe#nir <ot 3^% $rn f^ ^ ^ 7 ^ 11 

(Vii) W ^T<6 feil ^ 1T%?T ^vFf fe^klrd^ HT^HT ^ feufftcT feiTT t^j 3 ^?K ( IJ^T 


•m ivj 


^KcT^n TTTO, 11 , 2006 (WJi 20, 1927) 
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^ W& 3lfejRf 3q%T ^s\ ^ ^ ^ 3TRRT 3 RRT ff I ^ 

fr^rFf srfc mfHci qft ^rwcii fact f eft fe^ic^ ^ft Ri4i 

HHctft ^ft ^[T TR 3T* H^Vl ^c^h, qR^IFft %> 3Pp4K ftRfRel Rrqi 3TT <4q>e1l ^ 

*fTeTH *K f f*R ^ q%?T faeRTT I 

(viii) %> qrot qR ^qft ^ft 'hRmi- wen q^> ?ief 

^ fewsr ^ R^t , Rt rfr I % w\ ftft ftf fom xm t *n *jR ^ *m foq;*nft 

qide4>M *1 Mallei, WllR^qR 

ftqq^ WU ^\i TJ^HI, WgftR^f qR ROT, Rf|‘ M\$\ *\H\ cMft%*fRq>*Mle1lf,ftft^RFRT 
T^rTT % <Tt fal R q%qT fRq; qjq 3sft fftqT! 

(IX ) ^ ^TcTR-Wen ^ ?Kf 

^ftf feWJT ?R cRr> ^ Rr W 3#’ qft <?? q^#ST ^ft RerwRM ?T3W 

^ Wl ^Rfa ^T 3^7 w fti aftr qr UiyRW Fq R TTRfeT 7T*ft T^f ^1 ft$ WT % 3RT, 
Rreran RrU^i srt Rvtjt *n wm I, *j4 ^rf 3 |t‘ ^n 1 1 Rra% fRq; q<w 3*i 

qT W 3TtelR ftufa 3tf?R IR ^IWRTRt tNU qcR#jT, ReiqR'l W3% 

terft?/ nrcRft q^ $r #rr <mi ft* fftq*ft, 3qi^R‘ qRfwrft ft; ^r 

WTH qfft^TT% sjepfa erf^eT f, ^ ^TRet^ qi 3%%?I %i Rr 

^ 4 t 3eT# ^ ^ ^t, W1H ^ Rrf WT ^ ^RT 

^Pi Rh<4i t ^fk Tlq fs^iecU ^ ^rw q>r^t ^ii^i) i 

- fk^vRCT apit ^ ftbJ ^ *4^ R-^T ^11^1(1 

^ few^r fennel 3^? cnqrafi? ^RBiff ^ 3 ^ 3rpih an^rw % gw I sik 3 ^% 

feqq?3 3lReT 3?! I eft 3$ fw R H%?T 3^ f^T ^TQTTT! 

uRMiH/STR UTW g>T «idc|KI 

l3^Rr^RRRcT^RF^34RW%>34RRqT^f^RqWMRMierl^f^3FqqTl%f^^R^. 
34flRTRt ?RT ^cT RRT ^T ^RkTT | ( %» W feW2T R ^ ^ 

3T7RTT ^ 343 m (HHrdHsfd 3^?^ ^ Rr3^%T RRT ^TQTTT: 

it Tr^#5T^t^Rn : -M^r^t>^ I Hl l \ ^q1f, ^0^, ^ WT ^qT^T 

^f%cT 37=^ 'UfVl^f 'grTcTPT f^i^TT ^TTOTITI 

^ l)4M^/R<iqR J t?T3^^t^Tcn: 

wr qr f^Rlrn ^rdRT ir ter^fz wt ^r ^RisTt, gRo^i RrR, 

^qf % 74R Rqq^/#^ Rq^lrcH ^ ^q R 3444^ N\q u ll ^ TR^ R ^Tf 3qR M6^1 ^ ^ 

^q]3^f qx TR qq=>RT ^qef #R ^ 7 % ^ WI |q j4>^H ^ Rq)lr<i</^ 

% ^ 3^t qtqwT ^ qqrrf ^qRR <iRc4) qq , 5 i mR Rrt ^ttotit t % 
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4 

3 T ^f^T l Tl : , f'FFRf WltR 3T^ R4I{J 3lfe^Rt 5RT RRI f4R[ Tp^ 3}^^ tr giT 

^Rnsftir^ 

^ ^r T™ f^x 'Wrr i ^ ^ wtit ^ ^r ^ % *pmH ^ ^ 

w$ ^ ^ rto I # 34? wjqra 3 ^ran 4R foRir wjjw 1 

6fClif^> TORl4> *14*41 % ^4TRf ^ft f^TKfRRTT # l^l#5T% dMPi^Ml* V $fwjf % 

z\im f^nTT^i^' |or 1 wn rt ferFfrmRT <44^ 1 4 «h i r)*h 1 rrr % rt 

1 fo*l) ^ ^ % ^RfRR RRf ^i Jcfcil’ i£\ 3T^tw RR fRRT ^TTOTTII 

qilqo^l*, ^Rrt ^ RiRf ^r^jpfcr: ^trhrr^o^ 
RR^ % f^R ^Ikl Riff f Rt TOil RHljMIcl 3 *JRRHRR%?fRTRT ^TFJJIT i RTR^i^TRif r*r>r- 
RR *6*4, 3RRRR, ^^HI, RRim RT 4RR HlftlRRuft % RRfacT ^RRTSff (RfR I) RR 

^RtH toil *i!o/u 1 5^5>R^fRRft^Ri% (RfRRitf t) Em ^h , # 

^5?r: IJW^ST RT m 4^ % WOT TTftfo R ?tRR Rf^> TTOfe ^R $ T$ ^ | rTT f^T 

wl RR^rft % m 3feRt 5 rt rfr Irrit w 11 vtm if rr^rtr^rtr) 1 

^T Tpf ^T % fRRcTO <r><4 % R1R Rft ^ ^ RRffit | Tit 3$ 3TRFI RR $3TT^3 RR^ RI3 3 
?Rwrf^iT^nwi 

^dhHr)vj( % ^iT dlf^n wfafafa arrf^ % % falT : 

^jt ^ Mnrkrd wf ^ 3^ ^1 *i)m<y, 3^Rf, stI^ht OT-^cit, ^rt 

srt Pmt w T iH'+i< to ^i^m!', OTfroqt, twit ^ froq^r % 

SffilK ^ ^ ^TM ^RT (N QTO^ ?IT ^TF RTO1 TO #?f cf?) TO ?*g % fd^dilKl^ ^TTO 
^TRt ^1 ^F? ^IT ^ 5 ?-^ TO^ fRf FFFH ff | 

IronR^/fq^lTOT % TOSJTTt ^ ^R'mRrT ^T ^TT 3Tf^RF)TT 

^ lI^TOt (3TR) IT tt^ TO^ ?T??T R ftf^fcT fRRf % ITT^lHf % 31#} ^ ^TI 3lf^Rt 

% TO^T % ^ 31FR0T ^TT ^RTf ^TT '^cT-^ qft'Hiftcf % %t dMpH^Hl, fRRf TTR 
fRRR! <tal< RR RRcIT f, fTO^ fRjTi 3^f ^^1^0, ft^lferf, f^RTRTRRRIT | RTT3[TO^T 


^ ^ RRR ^'1 ^fRRt, pRmf, fRRRt % R^T ^ 3HRRT RT ^ % fcR 

| f^Rl% ^ ^ f%f^?T, telte RT tfWT ^RT^ % ^ ^ % Rt ^ RT 3ltWT 

^^rdf^cl^teM^a ^I-C<=ll|Wi^TT, f^T^TO3Rf%l^rrfr ^TR f 3fac1 H HI^T^5RTT 

# 3RR 3Tf^=M<l ^T 3RRPT RRR RRR ^ Ry R^g 35ffeltt ^4^ ^qfRRRf, fRRf fWHf 

froffRT 47t ^ TO& RRfRT 44 3RfTTeR RR 3^4RW RRRT RTRTI 


4^t ^<<-44! % 3lfTOR RT fRR^lfWK RPTR ^ RTRlfMRR^% W 3T^4ftWR R4>^ 
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** faq wrra amnr 

*IT 3#I^kT faRTf RT 3lRl3>Rt f^RTt 3^TW *TT Rpfa ^TT f^RTf WIT?, 

<^Hl, % <icritH <*><}, W?RRR^, 31^511,3l<=u??HI RTMRRR^TRRMI'Ml ^llrtl i RT 

R^l=h 5RTf^RRR iRRMTRT, 3 mRrh), Fh^h) RR RnHH) ^ 3fj^K ?1I^R>t'*11'] 

Ricft ^ink r^Rt rt jfoqr, f^t 3^m ^ 3^$nfcr, rt t^t^t % wr % fRR 

3TRflMRtR RT ^RTRTC ^ ^ TRffTffeT RT f?R RT ^eRR ^ faR £lPT4>KR> RT 

3R^ 'drfi rr 3^?Rf % fay.sfaf ci ^ rtrt Rrrar I <Tt r^ 3$ ftt+iRw rt rt 

^t^FRT^r w^ri i 

Rt Rti fRRJt RTptf, 3TTR7Rr RT % Rlk, R=RT^5T % RRTFR, 3tfi]<£<1 hR]Pi(R, i^td RT RR^Rltt R^t 

R^lRl d RT fadfa Cl 3Th;/RT RfeT 3^/ RT to 3lfc/RT %RTcRt ^ WRT f 3ftm R* R# R*§ RTRTRT 
'RIRRI ^Tt H £ 6H«)'Jl % RTCT fR>R RTT^ RT Cl 4 INI RfTRT I 

r.ckt^'R % % ^i «w4 rt 3Ur< u i <m^rr rh^i} Prtt^ Rm,3Tt R^iRid rh-I 

^T 3tRj^r m) ^ 3^ Pi^iPtin <*k^ R>t <*<n\<i pRt 3 TrIr, fa*} Rti5KT3fR<i hmi rt 

TTRRT1RT RRTT^R% RRTR ^R*£ m ?1HlJ+ul ^RTt^cf^RSfi RcKT^'r RTt TKTRdT 

% Trit rt frot 3 #rttt rt f^itor $ Rfarr r>t tirkhI i 

'tfi* TJRmf ^iT 3raRTT %RT 3 tRt^rJ 

^T%T 3^^ Rl64 ^IIH^ 3^PM ^ 3 ¥IEt<IHUI ^ ^T 3?^R ^ A 4 t ^ 

mi 3 ^ Uvtf&M tit PftchifUd ^ ^t ^r^tf ^TiftrT ^#11^3^^ wm nf $w \ 
^'Hf^'Ji ^t ^3<t) 3 mR*i?t t? ■H«t>ai t src^r himcI fW?i 

% TT^T ^T froSRH 

?R micj’mih! ^f 3f=^ 3 qt]<^ f^R^^siMTt %> ^ifciRcKi PinfciRsin hihciI ^T y > c w^'Ji % f^v^t 
<H<;<^dl ^ R^lRl^l <i«t>cii |: 

^ i4,<W^ ^T MN^mI % cf^cT ^TT vS^Pl^H)’, tWTf ^ fWRf % cT^rT^T 

m^IHf % 3t?nfcT 3TTVT 3lfeR %i cf^cT3ll4lPjia Mfpt^<m<fl1r ^ f^ 7 ^ f^t Rf°Rl ^T ^ 

Wq^t^RTRleT^^ ^ \ f^3 ^IT 3 ^ 3TofRl j pii^ mdf RrlHslci 31 j<hf ^ •H^cll 

3^ MleH ^R^ $ Rj'-hel <6cll | ^fT Rl^hd §3^ I I 

% ^ ^ Rl^K^t 11 £Mifo> ?3 tlfcj 1 ^!^ ^ cl6^1 Rl^K 

<lc;^rll % 3lf^K ^ ^HlRi ^IT ^ 41^1 fH i l l ?l, 3 L lR' i lH] T^Pl i l J H']l ^ 3^cl ^ 

^ fe’+ilrci^/fl^ ^if^d fcpTCi oilc] D ^T 3^=6K ^in: ^PTFrff] 

^Tirnn ^ ^TRT ^ RlcT W1JW 3^T ^ l^T#3T % ^ ^ 3TR1TOK, ^1 ^T 

^ ^ w&q «p f^g ^ 3^ mw f^# *it 3feirt % ^ % g^r % ^Rt: 

3TRlW ^ 3^ #5fT^ Ti^ % w ^ ^ 3lfyw f^t ^ ^ #f^T ^Rrf, %! ^ 3^1 

^r,^T3feR?mi! 
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Fraterw: ^rst % to*? ^ ^f^f, «n^ ^t ^ | ^ T^^/f^qfT7T?ra^/ 

7 iK*^t ^ gwr t^*r % mx ?ft ^ t ^ r 

% ^ 3rKfeiM ^T IlftftfW % 3T5^m ff 3#R^rf ^ 

^ ^rfoc^, ^ ^rr ^BTf ^r ^ 3 fawi ^ r tot sri i^rt^ #> 

^ TO^I f^TH sft%T pRIT ^T^II I WfW feTOER gft RlW % *TOl ^ 

^^+i(cn^^nri|tj 

% Pi«aMfaci grt fxfrr $ h%t ^ fggr 

IjcfH^vH % W#jT TO^m PFT ^df % fc-3TgtjlcH % f^r ifa c f ^ tffr 

^R ^lm> W qr TO? BrfTOlfT srt Iro i fati % TO? gfr f%# ^ fore 

^JT^T^rf [^ir^QTTTI 


^nf? % fom tori % frog frgft g»r arr^r afrr grot Trfrrrrm 

^TT f^FR ?f^cT % fe^TT ^T^q - q^T^rT % 'qy^r 
'JRT^IHMcl HfVl l^/^3^^T(?f|^cf^4'^<t fevnl flfcf f^RTf dTtTOKt ^T TOTR! 3 {fTORT 

snr *jt PrtI ^fitct^ gr 3 tt^t r gy fg^ft sitto; siterct, Tj*m TOfcr srtr $ f>#; grr \m\ 
H’Ml fg^Tgfg ijc^^oi cfrj 4i<^, frlTO^ 'JlHHd {jRl3TfcgT3R<T , ^j|ciH cR*? ^TRT gR 7j| | gj 
T$* I, TOTO Vfft gtf^Tf^f 3$5^f %> ^37T^TRtr^T^T^ 

^ ^RT ^ fir ^T^T ^ 3ft s^A ^IT T? ^IT 3^1 f^T W f f^T % 

^ ^ ^ ^ %RT W t cfr ^ ^T 3lfeRt tOT^T % 3^T 

PiciPta ^ ^ ^CKI % 315 m % f^Rft fe'qfe: ^ry ^ ^ 

W 3^ % 3W 3#^R ^)T ^»IT ?R? 3^RT 3#?fe<I ft^TZ f^l# ?R? 


% fl<^4f % fair oMPw<M ^ 3trf^JrT TjvTT ‘TOft 

W Pi<^W ^ TOT ^TT RT^t 3TPT ^ 3Tf^?T % 

3#I^TRt ?TI % ^JT^T ^ff^IrT ?I^T ^ ^ 3^ 3^ MFft^ra, MPdRW ^ 

^ ^TW ^ RT^t 3TlT ^ 3 #I^kT IT^T#3T % 3T^Rt ^IT OTfcT % TOT Wl % ^T ^ ^ 
l^T, T T^, , ‘^Ml'Jim ^ P.^1^ ^ <J-H4>I ^pvRT tw 5Tt ~m 3^ ^)«tT ^ fi 

^kTT f 3^T f^ 5TM-tTf?TTcT ^TT WT$R % cl^ ^ ^fq) zjj RT^ ^T#T?T TOTT 

^TT TOrfT | ^ f^ Pl^ ifr %ci ^1 3lfwrt gRT 3^T% ^of f^Wn#T ^TPR % 3 fa cT f^ T ^ 

^ t|cT ^ ^ 3TR f|?T ^ ^ T^Ff^ 3^ IJ^r^ % % f^ TOff W WTT11 


srr g^ % f^rir grt Prgfgg 3T^rfg ^ 


% TO^f ^l ^r fg^it ^rWg % ^r^r *ct fgr# ^tr-^t^ctict , g»nhi^ $ stoncT 

RR?f<?mr gg^r *tt 3tehI ^jt 3rt fg^rt arfM^cr HfgPrfy ^ri Rf^ri gR% g>T 3rfgg^R ^tr^i 


IV] 
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<$Tg 3T^T ITT fed ^T t 

^ it^T3T^T^Ttiw^T^(TT 3%3*^ 3S ^ eTOW 

if f^>cT TIR1T f 3$ 3ti ^JTT PwiRhcI («h<« W 11 
ftenWfTOTCH % W=T ^TT 3T^I '<fxhx§ ~M % l^chl^H 

irr ^ zn W 3Tferft ^ ^ f^rt ^ Wt 3 % *K<^ ^ PwKH «h£*I %> 

feet ^<^TrR % 37fi^rr ^TTO ^ ^T^TT I 3^T f^?T ^ ^T^IT % TJ^T^T RT 

^f^K, wtim m w?n I ^^ 3R11 ^ fr w ^ ^prr ^tt 

m <wX 3£<1 Plftd ^ art li*W 3lfeiTT^r sJM^M =r>^ §ii 3114^1, 

tojk zn 3*fe^tfr % f^T^^Rt #rqrsraftm 

3qfelft 3$ OTto ^ ^T ^ ^r 3#^R 3^#I ^ ^1TI 


W* 


llcH^ % R^RI % fad^T <J>T 



it TT^^iaT M faclf^tT W&Q3F& Pid^3rafa % 4<H 

t^psntor ^ zn 3 ^ cffcfa T% T n, ^r 3 ^ 3RT fw^3 $ ^ ^ ^ ^ ^ ^ 

dMpW«if, 


tfew\ 


4t f^r^r ^ ^ ^ 3T^T^^r % 3^1^TT ^TMlI^cr R^T #Pt, 

^ fadf^RT ^ 11 


^ f^f^r ^rrnr ti^t^t % tR^f^r f^qr ^rqr ^t ^ ft^r €t ^rm^n 1 

| tt^^t ^tt fR^rf^cv fRW^r ^trt t^rt#5t ^r r f^^r ^rt^g ^r t ^t^tt 

n f^K t*vc ^rm 1 ?iRifo ^ 4tl^ ^ 3*& fw*R w ^ ^ ^%> &** 
g^zfr % ■RF^kT ^TRT 3R <H^cfT 11 




% ^RT %fTOTTR UF 

Tc^h'jI % fanidfr^ hRuii*! tnt: 


^^mr %> 3ifeR arfeK ^r 4 m4Rt ^t 
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___ ^IKtT °FT[ (M93, 11 ; 200 6 ('WjJH 20, 1927) p 

% *W ^ 31 ft 3feK 3frc 

% M ^ ^>T % 5j|?! Rh^ll rKg?>I 

3mrf^ i^ii i 

^ 'fl'Hi^^>T3lfV«^K 3>TftcT*1i<<MI 3 t1t ycn^*1 %f^nfe?T<aW 3^1^ 3^%T ^ 

RMIoII^II 

^ ^ £KT T^H{ f^n w^3TfTORR % ^pijf ft^?T ^ ^jTTTRTI | 

~i\ IWkh $ 3k ^,-U % w^i % srferc w%i ^ % froiftm 

3TfWKt *T^t % ^T ^ ^T 1?^RT#5T % 3PT ^ W^T ^RT 3 R TOcTT 11 

^ ^ I^d-H^|v3f % RH*sH. riectil’H'i sftt flTRT^ ^ IJcRT ?£ft 

% ^<vw 37 1^34 % 3T Pi^usH 3T cp)<l«lK 31 to 3T 3^f 3T 3T 3R^> 

wteti, 3rf, ^rf^F?T Timf^TZTf ^TT 3?^T ^rf^nlT^r ^ ^HTR tjtt f^fr 3 ^ ^ 3 ^ % ^ ^ 
i ij ^ % prefer rot 33 4* mxfc 37 ; TJ^#?r % 4 m M <rc rt fmw 3 ? ^rt 

H'MiRn 3 r 1 4^ 3r44f4r 31^5^^ 4 i 

53 f^ 3? 3facT R3^TT |, $ 33P343 ^ SOTf 4 t ^RT^f % ^TOT 3 T *R 3 T 3 ?r^cf 3 T 
^[j% % %tr 5fe ^ ROT | f% 4| oqt^r qpcf ^ ^Tt 3?feRJ33r 3 Zvk® fOT 33 TI 

f%3^fTOfecT, 

^3RfffcT<WcfipRqi 33r f I^ Srfi^OT%3OTR3T Rfcf^u i R Ti4o Ji4t 
?RT ^T 3#4^l<1 ^ ^[i ^ R»^h 1 ^ % f^Rft 3 ^fWRt 

^Tf^Tf ^TT 3T^T ^rf^ f^Rfr Mt Rlrf^RT ^r IlfrnTT^T ^c% ^nft 1 


^ TI^T#5T 3ff^> SfefTfa. 

^nxpf|"^f%cf 
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Multi Commodity Exchange 
MULTI COMMODITY EXCHANGE OF INDIA LTD. 

MCX 

Nation-wide Multi Commodity Bazar 
Bye-Laws 


PREAMBLE 

1.1 These Bye-Laws shall be known as .The Bye-Laws of Multi Commodity 
Exchange of India Limited, Mumbai" and are for the sake of brevty and 
convenience, herein referred to as. these Bye-Laws, or .the Bye-Laws of the 
exchange.. 

1 .2 These Bye-Laws shall come into force with effect from such date as the 
Governing Board of Multi Commodity Exchange of India Limited, Mumbai 
(hereinafter referred to as .the Exchange.} and the Forward Markets 
Commission (hereinafter referred to as .FMC or Commission.} may notify in 
that behalf. 

1 3 These Bye-Laws shall be in addition to the provisions of the Forward 
Contracts (Regulations) Act, 1952, the Forward Contracts (Regulation) Rules, 
1954 and the Rules and Regulations made thereunder. These Bye- Laws 
shall at all times be read subject to the provisions of the Forward Contracts 
(Regulation) Act, 1952 (hereinafter referred to as .FCRA.}, the Forward 
Contracts (Regulation) Rules, 1954 (hereinafter referred to as .FCRR.} as 
amended from time to time and the rules, regulations, directives, orders, 
guidelines, norms and circulars issued by the Government of India and/or 
FMC thereunder from time to time. 

1 4 in case of difference between the provisions of any Rules, Regulations or 

Bye-Laws of the Exchange and the provisions of FCRA or FCRR, the 
provision of FCRA/FCRR shall prevail, except where the FCRA/FCRR allows 
the application/enforcement of the Rules, Articles, Regulations or Bye-Laws of 
the Exchange. 

DEFINITIONS 

2.1 Unless in the context it is explicitly stated otherwise, all words ana 
expressions used herein but not defined herein, shall have the same 
meanings as specified in the following: 

2.1.1 Forward Contracts (Regulation) Act, 1952 and the Rules framed 
thereunder 

2.1.2 Rules, Memorandum and Articles of Association of Multi Commodity 
Exchange of India Limited. 

2.2 In case a term is defined in more than one statute, then its meaning as 
defined in that statute, which precedes the others mentioned hereinabove, 
shall prevail, unless in the context it is explicitly stated otherwise. 

2 3 With regard to the Bye-Laws of the Exchange, if not inconsistent with or 

repugnant to the subject or context hereof, the following words and 
expressions shall have the meanings given hereunder: 
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2.3.1 Additional margin means any additional margin deposit that is 
required from the contracting parties to establish and/or to maintain a 
position in a contract 

2.3.2 Approved Office means the registered office of the exchange 
member, including such premises or offices from where the member 
is allowed by the Exchange to trade arid'or dear on the automated 
trading system or any other tree no system of the Exchange and/or to 
carryout back office activities 

2.3.3 Approved User is an individual approved by the Exchange in 
accordance with the Bye-Laws, Rules and Regulations of the 
Exchange. The term .user, may be used interchangeably with the 
term .approved user.. 

2-3.4 Articles, means the Articles of Association of Multi Commodity 

Exchange of mdia Limited and includes any modification or alteration 
thereof for the time being in force. 

2.3.5 Authorised Person means a person, who is registered with the 
Exchange as an authorised or approved user of an exchange 
member or participant and employed whether through a contract of 
employment or otherwise l y the exchange member or participant for 
remuneration {whether by way of salary, commission, allowance or 
otherwise) expressed in terms of money or capable of being so 
expressed for any kind of work or activity, manual or otherwise, and 
who gets his remuneration directly or indirectly from the exchange 
member or.participant for any activity relating, directly or indirectly, to 
the trades done and executed on the Exchange even if such person 
is not receiving any consideration or remuneration from the exchange 
member or participant for the services rendered by him. 

2.3.6 Authorised representative of a member means a persoo authorised 
by a member to represent and act on behalf of that member and 
registered as such under the Articles of Association, Bye-Laws, Rules 
and Regulations of the Exchange. 

2.3.7 Automated Trading System of the Exchange means the computerised 
system provided by the exchange for trading in contracts permitted by 
the Exchange, access to which is made available to an exchange 
member, for use either by himself or by his authorised persons, 
participants, authorised users and clients, and which makes available, 
quotations in the contracts traded on the Exchange, facilitates trading 
in such contracts and disseminates information regarding trades 
effected, volumes transacted, other notifications, etc., as may be 
decided to be placed thereon by the Relevant Authority. The 
Automated Trading System shall hereafter be referred to as .ATS.. 

2.3.8 Basis variety or grade is the description of a standard variety or 
grade for a commodity permitted for trading in its futures contract at 
the exchange as specified in the contract specifications laid down in 
the Rules and/or Regulations ot the Exchange and which is 
deliverable without any .on. or off. allowance. 
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2.3.9 Bank means a scheduled commercial bank or a foreign bank licensed 
to carry on the business of a bank in India by the Reserve Bank of 
India. 

2.3.10 Board means the Board of Directors of the .Multi Commodity 
Exchange of India Limited, and may be referred to as the Governing 
Board. 

2.3.11 Books of Accounts, Records and Documents include books of 
accounts, records and documents which are required to be 
maintained under the Forward Contracts (Regulation) Act, 1952 and 
the Rules framed thereunder, and the Bye-Laws, Rules and 
Regulations of the Exchange and the Clearing House and includes 
the records maintained in a computer or in any electronic or other 
form of the member of the Exchange. 

2.3.12 Branch Office in relation to an exchange member means any 
establishment described as a branch, any establishment carrying on 
either the same or substantially the same activity as that carried on by 
the head office, except the offices of the clients trading through the 
exchange member who has trading rights in the exchange. 

2.3.13 Buy Order means an order to buy a contract permitted for trading on 
the exchange. 

2.3.14 Buyer means and includes, unless the context indicates otherwise, 
the buying client, the buying exchange member acting either as an 
agent on behalf of the buying client or buying on his own account. 

.3.15 Bye-Laws, Rules and Regulations mean the Bye-Laws, Rules and 
Regulations of the Exchange made pursuant to the Articles of the 
Association of the Exchange and these Byelaws, and includes any re¬ 
enactment, modification or alteration made thereof, as also circulars, 
orders and notices issued by the Board or any committee constituted 
by it and empowered to issue such circulars, orders and notices. 


2.3.16 Certified warehouse receipt means a receipt issued under the 
authority of the Exchange or any agency approved by the exchange 
as a certified warehouse, evidencing proof of ownership of a stated 
quantity of commodities of a stated grade and quality by the beneficial 
owner or the holder of the certified warehouse receipt. Certified 
warehouse receipt may either be in physical form or in 
dematerialised/electronic form as may be permitted by law. 

2.3.17 Certified warehouse means a warehouse approved and designated 
by the Exchange for making deliveries to and taking deliveries from 
for fulfilling contractual obligations resulting from transactions in 
commodity contracts. 

2.3.18 Chairman means the Chairman of the Board of Directors of Multi 
Commodity Exchange of India Limited. 

2.3.19 Chief Executive Officer means the Chief Executive Officer of the 
Exchange appointed by the Board. 
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2.3.20 Circular Trading means and relates to trading by a client or an 
exchange member or a group of related exchange members and/or 
their clients, normally through more than one exchange member and 
executing trades, with one or more entities of this group entering buy 
orders and on the other side one or more entities of the same group 
and/or with other unconnected entities in the market entering sell 
orders or vice versa with a design to manipulate the price of a 
contract and/or to create artificial volumes in a contract. 

2.3.21 Clearing Agency means and includes the Clearing House and/or 
Clearing Corporation, whose services are availed of by the Exchange, 
for carrying out clearing, guaranteeing and settlement by delivery or 
otherwise of transactions effected on the Exchange. 

2.3.22 Clearing bank means a bank that is designated or appointed to 
provide banking and other facilities to the Exchange, the Clearing 
House of the Exchange and members of the Exchange to facilitate 
clearing and settlement functions. 

2.3.23 Clearing Delivery in relation to settlement of transactions effected on 
the Exchange means clearing and settlement of such transactions by 
delivery through the Clearing House or Clearing Corporation in the 
manner prescribed in the Bye-Laws, Rules ancT Regulations of the 
Exchange. 

2.3.24 Clearing House means the division of the Exchange, or an entity 
designated as such by the Exchange, providing the services of 
settlement of transactions to the exchange members, and 
guaranteeing settlement by delivery or otherwise of the obligations to 
the clearing members, on behalf of the Exchange. 

2.3.25 Clearing member means a trading cum clearing member or an 
institutional clearing member of the Exchange who has the right to 
clear transactions in contracts that are executed in the trading system 
of the Exchange. 

2.3.26 Client means a person who has executed an agreement with a 
member of the Exchange for dealing through such member in 
contracts permitted on the Exchange. 

2.3.27 Committee means any committee appointed by the Governing Board 
empowering it to perform such functions as the Board may determine 
from time to time, including framing of Rules and Regulations. 

2.3.28 Company means Multi Commodity Exchange of India Limited and 
shall also be referred to as MCX or the Exchange. 

f 2.3.29 Contract month. Delivery month, Contract period means that month in 
which contractual obligations in respect of forward/futures contracts 
are due for fulfilment by the parties to the contract. 

Explanation^ Contract Months shall be referred as .contracts, in these 
Bye-Laws. For example, a futures contract for settlement in the month 
of May can be referred to as May Contract. 
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2.3.30 Contracts shall mean and include ail types of contracts in 
commodities, price indices, securities mentioned in the Objects 
clause of the Memorandum of Association of the Company and are 
specifically approved by the Forward Markets Commission and the 
Company for trading on the Exchange and include the derivatives of 
all or any of such contracts permitted for trading on the Exchange. 

2.3.31 Cross Deals mean and include deals in which the same exchange 
member is both on buy and sell sides of a trade and where the buy 
and sell orders have been entered into within such time, as may be 
specified by the Relevant Authority from time to time, and where the 
price of both the orders is the same and where the quantity is by and 
large the same. 

2.3.32 Daily Official List means the publication in whatever mode, including 
an electronic mode, issued by or under the authority of the Exchange, 
which contains details of prices and quantities of the commodity 
contracts traded on any given day, and any other relevant 
information. 

2.3.33 Days of tender mean the days on which relevant delivery documents 
and certified warehouse receipts are permitted to be presented to the 
Clearing House of the Exchange. 

2.3.34 Delivery centers are the centres where the commodities permitted for 
trading on the Exchange can be delivered by the seller against his 
outstanding short open position during the delivery period through 
issue of delivery orders. 

2.3.35 Delivery order means an order issued by a seller in the prescribed 
form in favour of the Clearing House offering delivery of goods at one 
or more permitted delivery centres in fulfilment of his obligation 
against an expiring contract. 

2.3.36 Delivery order rate means the rate at which delivery order shall be 
issued to the Clearing House on the designated tender day or on the 
contract expiry date. 

2.3.37 Delivery means the tender and receipt of warehouse receipts/ or any 
other document of title to goods by issue of delivery order in 
settlement of a contract. 

2.3.38 Deputy Managing Director means the Deputy Managing Director 
appointed by the Board. 

2.3.39 Derivatives Contract shall mean and include a contract which derives 
its value from the prices, or index of prices, of underlying 
commodities, the trading of which is carried out in such manner as 
provided under these Bye-Laws, Rules and Regulations. 

Explanation: For the purpose of this definition, derivative includes a 
contract, whose value is derived from a commodity, commodity price 
or prices, or an index based on the prices of commodities or 
commodity contracts as may be specified by the Exchange. 

2.3.40 Delivery Period means the period during which the commodities are 
tendered in terms of the contracts in fulfilment of the transactions 
executed under the Byelaws, Rules and Regulations of the 
Exchange, or under the orders issued in exercise of the powers 
vested by any of them, and includes tender days as prescribed by the 
Exchange for different contract months. 
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2.3.41 Directors mean the Directors of Multi Commodity Exchange of India 
Limited for the time being. 

2.3.42 Due Date/Contraci Expiry Day/Contract Maturity Day means the 
maturity date (last day) on which a specific contract in a specific 
commodity expires and is not available for trading thereafter. 

2.3.43 Due Date Rate means the settlement price fixed for squaring up 
(closing out) of all the outstanding contracts in a contract month on 
the due date, which are not fulfilled by giving or taking delivery. 

2.3.44 Exchange means Multi Commodity Exchange of India Limited and the 
premises and/or the system forexecuting transactions in ready, 
forward or futures delivery contracts in commodities that are permitted 
and/or approved by the Forward Markets Commission. 

2.3.45 Exchange Member. Client Agreement means an agreement, which is 
executed between an Exchange member and his client, in the form 
and manner prescribed by the Exchange from time to time. 

2.3.46 FCRA and FCRR mean the Forward Contracts (Regulation) Act, 1952 
and Forward Contracts (Regulation) Rules, 1954 respectively. 

2.3.47 Financial year means year commencing from 1st April and ending 
with 31 st March of the following year. 

2.3.48 Financing or Financial Deals mean and include deals entered into by 
two exchange members for a client or a group of clients under the 
same exchange member and/or different exchange members, 
normally done to secure payment against the first leg of a transaction, 
which is carried out between the client and the exchange member on 
principal-to-prmcipal basis. 

2.3.49 Forward contract means the forward contract as defined in the 
Forward Contracts (Regulation) Act 1952, namely a contract for the 
delivery of goods and which is not a ready delivery contract. 

2.3.50 Forward Markets Commission, or .Commission, or .FMC. shall mean 
the Forward Markets Commission established by the Government of 
India in accordance with the Forward Contracts (Regulation) Act 
1952. 

2.3.51 Futures Contract means a forward contract (that is neither a non- 
transferable specific delivery contract nor a transferable specific 
delivery contract as defined in the FCRA), the terms, conditions and 
specifications regarding the quality of .basis, and .tenderable 
varieties., delivery centers, delivery months, payment with .on. and 
.off. allowances, as the case may be, for delivering varieties other 
than the basis, variety, unit of trading and quotation, etc. are so 
standardised in all their details in the Byelaws, Rules and Regulations 
of the Exchange for specified commodities and price indices that the 
parties to such a contract have merely to agree on only the quote and 
quantity to be traded for delivery and settlement in the trading system 
of the Exchange so as to tender such agreement to buy and sell the 
underlying commodity or price index enforceable in law, and is in no 
way void, voidable or illegal under any law in force for the time being.. 

2.3.52 Gross open interest means the sum of the open interest of the market 
aggregated over all contract months pertaining to all commodities. 
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2.3.53 Gross open position for a contract month or Outstanding obligations 
in a contract means the sum of either the long positions or the short 
positions which remain to be settled in that contract for the contract 
month. 

2 .3.54 Hours refer to hours based on Indian Standard Time (1ST). 

2.3.55 Institutional clearing member shall mean a member of the Exchange 
who has the right to clear transactions in contracts that are executed 
on the trading system of the Exchange by trading members. An 
institutional clearing member shall not have the right to trade on the 
trading system of the Exchange for themselves or their clients. 

2.3.56 Last day of trading means the day on which trading ceases for a 
particular contract month in a specific commodity and after which 
trading is not permitted. 

2.3.57 Limit Order Book is a book maintained on the ATS or any other 
trading system of the Exchange, which stores unmatched limit orders 
for matching on the day of entry of the order on the ATS. 

2.3.58 Limit Order, in the case of a buy order, means the rate at or below 
which/the order may be matched on the ATS and in the case of a sell 
order means the rate at or above which the order may be matched on 
the ATS. 

2.3.59 Long Position means the net outstanding purchase obligations of a 
person, whether a member or not, in respect of his transactions in a 
contract month for a commodity or its price index at any given point of 
time, whose settlement is yet to be effected. 

2.3.60 Managing Director means the managing director of the Company 
appointed by the Board in accordance with the provisions of the 
Articles of Association of the Exchange 

2.3.61 Margin means a deposit or payment of cash/other specified 
assets/documents to establish or maintain a position in a contract and 
includes initial margin, special margin, ordinary margin, delivery 
period margin, additional margin and variation margin or any other 
type of margin as may be determined by the Exchange from time to 
time. 

2.3.62 Market Maker means an exchange member registered on such terms 
and conditions, as may be prescribed in these Bye-Laws, Rules and 
Regulations, for making a market in the specific commodities and/or 
contracts assigned to such member and on such terms and 
conditions as may be prescribed by the Exchange from time to time. 
Explanation: Market maker shall offer at all times during the trading 
hours of the Exchange, quotations for both buying and selling of 
contracts in specific commodities as determined by the Exchange for 
him. 


2.3.63 Market Order means an order for a specified quantity of a contract to 
be bought or sold at the best available order/quote prevailing on the 
trading system(s) of the Exchange at the time of entry of the order on 
the trading system(s) of the Exchange. 

2.3.64 Market Type means and refers to the different markets in which 
trading is allowed on the ATS or any other trading system allowed by 
the Exchange. 
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2.3.65 Mark-to-market means a process by which ail the transactions 
executed in the exchange for a contract month are priced at'the 
settlement price decided by the Clearing House and on the basis of 
which receipts and payments are effected by the Clearing House. 

2.3.66 Member of the Exchange, or .Exchange Member, means a person, a 
sole proprietary firm, joint Hindu family, a partnership firm, a company 
(as defined under the Companies Act), a co-operative society, a body 
corporate or public sector organisation or statutory corporation or a 
government department or non-government entity or any other entity 
admitted as such by the Exchange for trading, clearing or settlement 
of contracts permitted in the Exchange and shall not mean a 
shareholder of the Company unless expressly stated. Membership of 
the Exchange in this context shall not mean or require or entitle 
shareholding in the Company. 

2.3.67 Month means a month reckoned according to the English calendar. 

2.3.68 Net open interest of the market means the Sum of either the long or 
short net open positions aggregated over all contract months 
pertaining to all commodities, without any netting of the positions of 
one contract month with another contract month. 

2.3.69 Net open position of a person in a commodity for a contract month 
means a) the total of long positions that remain to be settled less the 
total of short positions that remain to be settled if the long positions 
exceed the short positions and b) the number of short positions that 
remain to be settled less the number of long positions that remain to 
be settled if the short positions exceed the long positions. 

2.3.70 Open interest of the market for a specified contract month means the 
total volume of transactions in a contract for a contract month, which 
remain to be settled. Open interest of the market is equal to either the 
total long positions, which remain to be settled or the total short 
positions, which remain to be settled in that contract for the specified 
contract month, the two being always equal. 

2.3.71 Order means an offer to buy or sell any contract through the ATS or 
any other trading system permitted by the Exchange for specific 
commodities. 

2.3.72 Ordinary margin means the margin deposit that is required from the 
contracting parties to establish a position in a contract month and 
may be called as initial margin. 

2.3.73 Participant means and refers to an entity registered as such in 
accordance with these Bye-Laws, Rules and Regulations framed from 
time to time for such purpose and subject to such terms and 
conditions, as may be prescribed by the Relevant Authority. 

2.3.74 Pay-in, in respect of transactions done on the Exchange, means 
making available funds to the clearing agency by the exchange 
members in accordance with the applicable settlement schedule 
notified by the clearing agency from time to time. % 

2.3.75 Pay-in Date means the date and time prescribed by the Exchange or 
its clearing agency for each settlement by which date and time, 
exchange members are required to perform their obligations by way 
of payment of funds as applicable, to the clearing agency. 
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2.3.76 Pay-out, in respect of transactions done on the Exchange means 
release of funds by the clearing agency to the exchange members 
who become entitled to receive them to the extent of and upon their 
fulfilling their pay-in obligations into the clearing agency, in 
accordance with the applicable settlement schedule notified by the 
Exchange or clearing agency from time to time. 

2.3.77 Pay-out Date means the date and time prescribed by the Exchange 
or clearing agency for each settlement on which date and time, the 
clearing agency shall be required to release funds to the respective 
accounts of the exchange members and/or clients. 

« 

2.3.78 Quote means a bid price and/or an offer price given by an exchange 
member for a contract on the ATS or any other trading system 
allowed by the Exchange. 

2.3.79 Rate means the price of unit of quote specified in the contract 
specifications for a contract transacted on the ATS or any other 
trading system allowed by the Exchange. 

2.3.80 Ready delivery contract means a contract as defined in the Forward 
Contracts (Regulation) Act, 1952. 

2.3.81 Registered Non-Member (RNM) means a client of a member of the 
Exchange who is registered with the Exchange to transact in 
contracts in specified commodities permitted by the exchange for 
such registered nonmember through that exchange member. 

2.3.82 Relative means a person who is a relative within the meaning 
assigned under the Companies Act, in force from time to time. 

2.3.83 Relevant Authority means and refers to the Governing Board/any 
Committee of the Governing Board/ any Committee appointed by the 
Governing Board, Managing Director or any other official authority 
authorised by the Managing Director or Exchange or clearing agency 
to take such decisions and/or actions related to the operations of the 
Exchange or clearing agency, as may be provided for in the Articles 
of Association, Rules, Bye-Laws, Regulations, Circulars or any Notice 
or any internal order that may be issued by the Exchange in this 
regard from time to time. 

2.3.84 Relevant Contracts mean Contracts pertaining to the relevant trading 
segment of the Exchange. 

2.3.85 Retention Period, in relation to an order, means the period, up to 
which the unmatched quantity of an order is to be retained on the 
ATS or any other trading system of the Exchange, as a standing limit 
order in the limit order book. 

2.3.86 Rules., unless the context otherwise, means rules of the Exchange 
drawn from time to time for regulating the activities and 
responsibilities of the members of the Exchange and as prescribed by 
the Relevant Authority from time to time for the constitution, 
organisation and functioning of the Exchange and these rules shall be 
subject to the provisions of FC(R) A and FC(R) R. 

2.3.87 Secretary shall mean a Company Secretary as per the Companies 
Act. 
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2.3.88 Sell Order means an order to sell a contract permitted for trading on 
the Exchange. 

2.3.89 Seller means and includes, unless the context indicates otherwise, 
the selling client, and the selling exchange member acting as an 
agent on behalf of such selling client and denotes the selling 
exchange member when he is dealing on his own account. 

2.3.90 Settlement Day means the day fixed by the Relevant Authority for 
members of the Exchange to settle their transactions as per 
instruction of the Exchange. 

2.3.91 Settlement price for a contract and a contract month means the price 
of a contract for the purpose of payment of differences (or dues) 
pertaining to all fresh and outstanding position that remain to be 
settled. Settlement price shall be determined for the settlement days 
and shall be based on price quotations of transactions executed in 
accordance with the Bye-Laws, Rules and Regulations of the 
Exchange and other information available on the daily official list. 

2.3.92 Short Position means the net outstanding sell obligations of a person, 
whether a member or his client, in respect of his transactions in a 
contract month for a commodity or its price index, at any given point 
of time, whose settlement has yet to be effected. 

2.3.93 Special margin means the margin deposit that is required from the 
contracting parties to hold a position in a contract as specified by the 
Relevant Authority empowered in this behalf and/or as directed by the 
Forward Markets Commission. 

2.3.94 Standing Committee means a committee constituted and empowered 
by the Board under the Bye-Laws, Rules and Regulations for the 
management of the business and regulatory affairs of the Exchange. 

2.3.95 Standing Order means an unmatched order, which is retained on the 
ATS or any other trading system of the Exchange in the limit order 
book. 

2.3.96 Structured Deals mean and are similar to cross deals except that the 
exchange members on the buy and sell sides of the trade are 
different. 

2.3.97 Tenderable or Deliverable varieties or grades are varieties or grades 
other than basis, variety or grade which are permitted by the 
Exchange to be delivered or tendered against a futures contract for a 
commodity traded on the Exchange with or without the .on. and .off. 
allowances as may be prescribed from time to time by the Relevant 
Authority under these Bye-Laws and Rules and Regulations of the 
Exchange. 

2.3.98 To Input means to transmit an order to buy or sell a contract from a 
trader workstation (TWS) of an exchange member and any other 
information, as may be required, into the ATS. 

2.3.99 To Match means an order to sell or a part of an order to sell which 
matches with an order to buy or a part of an order to buy, or vice 
versa, in terms of price and quantity, either in part or full, and resulting 
into a trade. 
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2.3.1 OOTouch Line means the best bid and offer, together with the related 
quantity for buy and sale, displayed on the TWS. 

2.3.l01Trade means a transaction for purchase and sale of a contract 
resulting from the matching of a bid to buy or a part of a bid to buy 
with an offer to sell or a part of an offer to sell, or vice versa on the 
ATS or any other trading system permitted by the Exchange. 

2.3.102Trader Work Station (hereafter referred to as .TWS.) means a 
computer terminal of an exchange member which is approved by the 
Exchange and which is installed and connected to the ATS or any 
other trading system of the Exchange, for the purpose of trading on 
the Exchange. 

2.3.103Trading Member is a member of the Exchange admitted in 
accordance with the Bye .Laws, Rules and Regulations, of the 
Exchange for trading in futures contracts and, or their derivatives for 
one or more specified commodities or securities on his own account 
or on account of his clients, but without having clearing and 
settlement rights. 

2.3.104Trading Period means the duration of a contract prescribed by the 
exchange during which a contract will be available for trading. 

Explanation: If the May 2003 contract in a commodity is made 
available for trading from January 15, 2003, the period between 
January 15, 2003 till the contract expiry date in the month of May 
shall be the trading period for the May contract. 

2.3.105Trading system means such spaces, systems and networks as the 
Company may from time to time determine and which shall be notified 
by the Board as reserved for trading in contracts for specific 
commodities permitted on the exchange, and also includes its trading 
segments. 

2.3.106Trading Segment or Segments mean the different segments or 
divisions into which the commodities, contracts and centres of trading 
are admitted to dealings on the Exchange, as classified by the 
Relevant Authority for admission of members to the exchange and for 
the purpose of trading on the ATS or any other trading system 
approved by the Exchange. 

2.3.107Trading session of a working day means the hours of that day during 
which the sale and purchase of contracts are permitted by the 
Exchange. 

2.3.108Trading-cum-clearing member means a person who is admitted by the 
Exchange as a member of the Exchange conferring a right to trade 
and clear through the Clearing House of the Exchange as a clearing 
member and who may be allowed to make deals for himself as well 
as on behalf of his clients and clear and settle such deals only. 

2.3.109Underlying or underlying commodity means the commodity with 
reference to which ready, forward, futures and other contracts are 
permitted to be traded by the Exchange from time to time. 

2.3.110 Unit of Trading means the minimum quantity of a contract that can be 
purchased or sold, as may be specified by the Exchange, from time to 
time in the contract specifications for a commodity. 
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2.3.111 Unit of Quotation means the specified quantity of a commodity for 
which the bid or offer price may be given by an exchange member for 
a contract month. 

2.3.112 Variation margin means the difference between the contractual 
monetary value of a contract and the monetary value of the contract 
determined at the settlement price. 

2.3.113 Warehouse means and includes any place of storage, godown, 
warehouse, tank, silos, store house, where the commodities traded 
on the Exchange are stored. 

2.3.114 Warehouse Receipt means a document, whether in physical or 
electronic form evidencing a commodity being held in the approved 
warehouse. 

2.3.115 Working day means a day on which the sale and purchase of 
contracts is permitted by the Exchange. 

2.3.116 Words importing singular number shall include plural number and vice 
versa. Words importing masculine gender shall include feminine 
gender number and neuter gender and vice versa. 

3. PRELIMINARY 

3.1 POWER TO FRAME AND AMEND RULES, BYE-LAWS AND 
REGULATIONS 

Subject to the provisions of these Bye-Laws, the Articles of Association and 
Rules of the Exchange, the Governing Board or the Committee appointed and 
empowered by the Governing Board shall have powers to frame Bye-Laws, 
Rules and Regulations from time to time for efficient functioning and 
operations of the Exchange and to regulate the functioning and activities of 
the members of the Exchange, their authorised representatives or persons, 
approved users', Clearing House or Clearing Corporation, Clearing Banks, 
and all other persons operating under or through them or dealing with them 
both inter-se and in relation to the Exchange and, determine trading and 
delivery specifications for contracts in commodities and price indices and their 
derivatives permitted for trading on the Exchange, including method of 
trading, clearing, settlement and other operations related thereto. The 
Governing Board or such Committee may, from time to time, amend, add to, 
alter, modify, delete or repeal any of the provisions of the Rules, Bye-Laws 
and Regulations, as may be deemed necessary or appropriate or if so desired 
or directed by the FMC. The Regulations shall provide for necessary 
authorization for taking care of operational requirements, which need to be 
enforced with immediate effect. 

The Governing Board or the Committee shall forthwith amend, alter or 
withdraw any Rule, Bye-Law or Regulation, if so desired by FMC. The Rules, 
Bye-Law and/or Regulations brought into force by a direction of FMC may be 
amended, added or altered by the Governing Board or the Committee, subject 
to the condition that such amendments, additions or alterations shall come 
into force only after approval of FMC. 
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Without prejudice to the generality of the foregoing, the Governing Board or 
the Committee of the Board so appointed and empowered, may from time to 
time prescribe the Rules and the Regulations with a view to organize, 
facilitate, maintain, manage, control and regulate the operations, functions 
and supervision of the Exchange and to regulate the activities and functioning 
of the exchange members, participants, authorised representatives and 
authorised persons, and approved users, as may be necessary or expedient, 
and provide for necessary authorization wherever requirements are 
operational in its nature and such requirements need to be enforced with 
immediate effect in the following matters. 

3.1.1 TRADING, CLEARING AND SETTLEMENTS ON THE EXCHANGE 

Subject to the foregoing Byelaw, the Board or the Committee empowered for 
the purpose may provide for Rules, Regulations or issue orders for: - 

5.1.1.1 TRADING ON THE EXCHANGE 

a. Determination of trading sessions and proceedings in such 
trading sessions on the ATS of the Exchange or any other 
trading system allowed by the Exchange, for specified 
commodities, price indices or their derivatives permitted by 
the Exchange. 

b. Allotment of TWS to the exchange members and appointment 
of approved users. 

c. Determination of units of quotation and trading and variations 
in bids and offers and minimum and maximum size of orders. 

d. Determination of .basis, variety and deliverable varieties for 
different commodities, .on. and .off. allowances for tendering 
varieties other than the basis, contract (delivery) months, 
delivery periods, delivery centres, tender days and the other 
appropriate terms and conditions of contracts to be entered 
into for different commodities, the forms of contracts, the 
time, mode and manner of performance of the contracts 
between members of the exchange inter-se, between clients 
of the exchange member inter-se, and between members of 
the Exchange and clients inter-se. 

e. Determination of the transaction and clearing fees payable by 
the members of the Exchange for trading in different 
commodities and other charges that may be collected by the 
Exchange from members, registered non- members, 
participants, approved users, etc. 

f. Suspension of trading in one or more contracts permitted for 

• trading in the Exchange. 

g. Procedure for settlement of disputes relating to quality, price 
and delivery 

h. Determination of the Due Date Rate and Penalties for non- 
fulfilment of contracts by giving or receiving deliveries on the 
due date. 

i. Norms, procedures, terms and conditions, incidental to or 
consequential to transfer and closing out of contracts. 
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j. Manner of operations and interface with the Clearing House 
and the clearing banks of the Exchange. 

3.1.1.2 TRANSACTIONS IN EXCHANGE SUBJECT TO RISK 

MANAGEMENT & SURVEILLANCE 

1 a. Determination of various types of margins on the 

transactions. 

b. Rates of ordinary margins and mode of their payment. 

c. Special or additional margins, and mode of their payment. 

d. Exemption from payment of margins. 

e. Lien on capital and margin deposits. 

f. Penalty for non-fulfilment and/or evasion of margin 
requirements. 

g. Client.s liability to pay margins. 

h. Exchange members, responsibility to collect margins from the 
clients. 

i. Exchange members, responsibility to maintain proper books 

•' '* y of accounts. 

j. Any other matter relating to trading in the Exchange. 

3.1.1.3 CLEARING AND SETTLEMENT OF TRANSACTIONS 

a 3.1.1.22 Procedure for determination of settlement prices. 

b. Procedure of marking-to-market, delivery, payment and closing-out of 
transactions in contracts where trading allowed. 

c. Clearing and other settlement forms and returns, delivery and receive 
orders, statement of accounts and balance sheet, norms and 
procedures for clearing and settlement of transactions and delivery 
and payment. 

d. Norms and procedures for establishment and functioning of Clearing 
House for clearing and settlement of trades. 

e. Supervision of Clearing House and framing of Rules and Regulations 
for supervision of clearing and settlement activities of the members of 
the exchange 

f. Norms and procedures for availing of banking services from clearing 
banks for clearing and settlement of trades 

g. Norms and procedures for availing services from warehouses and 
warehouse keepers for physical delivery of commodities and from 
quality certification agencies or laboratories for quality specifications 
of commodities deposited with warehouse keepers and of 
commodities tendered for delivery against contracts traded in the 
exchange. 


Part IV] 


THE GAZETTE OF INDIA, MARCH 11, 2006 (PHALGUNA 20, 1927) 


h. Any other matter relating to clearing and settlement of transactions 
and deliveries thereto, including surveys and sampling for quality 
testing. 

i. Appointment of surveyors, quality testing laboratories and other 
appropriate authorities and agencies for settling quality disputes 
arising out of deliveries. 

j. Procedure for dissemination of information and announcements to be 
broadcasted by the Exchange on the ATS, or its compute' system or 
internet. 

k. Issue of guidelines for advertisements, booklets or circulars to be 
published by the members of the Exchange in connection with their 
business activities. 

!. Appointment of monitoring, surveillance and intelligence agencies for 
monitoring trading at the Exchange in contracts for different 
commodities 

m. Any other matter, as may be decided by the Governing Board or 
Relevant Authority from time to time. 

3. 1 . 1 . 4 SETTING-UP OF SETTLEMENT GUARANTEE FUND. CLIENT 

PROTECTION FUND AND OTHER FUNDS 

a. Norms; procedures, terms and conditions for contribution by members 

of the Exchange and others to Settlement Guarantee Fund, Client 
Protection Fund or any other fund that may be established by the 
Exchange or Clearing House of the exchange or any clearing 

corporation set up or approved by the Exchange. 

b. Administration, utilization, maintenance and investment of the corpus 
of the Settlement Guarantee Fund. Client Protection Fund or any 
other fund established by the Exchange or Clearing house or clearing 
corporation, set up or approved by it. 

c. Norms, procedures, terms and conditions for guaranteeing of 

settlement obligations of the members of the Exchange through ths^ 
Settlement Guarantee Fund. 

3.1.2 CONCILIATION AND ARBITRATION 

In all ciaims. differences and disputes, irrespective of whether the Exchange 
is a party or not. arising out of or in relation to transactions on the Exchange 
including any agreements and contracts, made subject to these Bye-Laws or 
the Rules or Regulations of the Exchange or with reference to anything 
incidental thereto or in pursuance thereof or relating to their validity, 
construction, interpretation, fulfilment or the rights, obligations and liabilities of 
the parties thereof and including any question of whether such agreements, 
contracts and transactions have been entered into oi not, the parties shall 
adopt conciliation proceedings subject to the provisions of these Bye-caws 
and the Arbitration and Conciliation Act, 1996. In case the conciliation 
proceedings do not result in any settlement, the dispute shall be referred to 
and decided by arbitration, as provided in these Bye-Laws and Rules and 
Reg uiations as prescribed by the Board or the committee appointed for the 
purpose from time to time. For that purpose, the Board or such committee 
may provide for. 
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3.1.2.1 Norms, procedures, forms, jurisdiction, terms, conditions and scale of 
arbitration fees and other charges for reference to arbitration 

3.1.2.2 Appointment of conciliation officers, arbitrators, substitute arbitrators 
and umpires 

3.1.2.3 Procedure for serving notice of hearing and adjournment of hearinqs 
and communications to the parties and witnesses. 

3.1.2.4 Procedure for appearance, hearing, filing of information and counter 
claims and taking witnesses and evidence of assessors and experts 

3.1.2.5 Procedure for issue of arbitration awards 

3.1.2.6 Procedure for implementation of arbitration awards. 

3.2 POWER TO PRESCRIBE ENABLING PROVISIONS 


The Governing Board or Relevant Authority may, from time to time, issue 
c a nfications or directives, as may be required from time to time, to remove 
ar.y difficulty or ambiguity in implementing the provisions of any of the Bye- 
Laws, Rules and Regulations of the Exchange, which shall have the same 
effect as these Bye-Laws, Rules and Regulations framed thereunder. 

3.3 JURISDICTION 


ese ^ye-Laws shall be applicable on ali the members and participants of 
the exchange, authorized persons, approved users, clients and all entities 
involved in trading, clearing and settlement of transactions, to the extent 
specified herein. These shall be subject to the jurisdiction of the Courts in 
Mumbai, where the Exchange is situated, irrespective of the place of business 
of the members of the Exchange in India or abroad. All transactions entered 
into or executed, through the ATS or any other trading system of the 
Exchange located at the premises of the Exchange at any place shall l be 
deemed to have taken place in the cdy of Mumbai only and the place of 
contracting as between the members of the Exchange shall be at Mumbai 
irrespective of the locations of the Trader Workstations of the members 
connected thereto. All disputes under these Bye-Laws shall be subject to the 
exclusive jurisdiction of the Courts in Mumbai, irrespective of the location of 
the place of business of the members of ihe Exchange and of their clients or 
the place where the concerned transaction may have taken place. The Bye- 
Laws, Rules and Regulations of the Exchange shall be governed by and 
construed in accordance with the laws in force in India. Every exchange 
member shall expressly provide in the contract notes to be issued by him that 
only the Courts at Mumbai shall have the exclusive jurisdiction for claims in 
relation to any dispute arising out of or in connection with or in relation to such 
contract notes. ^ 

3.4 LOCATION FOR ARBITRATION BETWEEN MEMBERS OF THE 

EXCHANGE, OTHER INTERMEDIARIES AND CLIENTS 


The location where arbitration shall take place shall be such place as may be 
identified by the Exchange from time to time and intimated to the arbitrator 
and the parties to the dispute accordingly. 
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3.5 RECORDS FOR EVIDENCE 

The records of the Exchange as maintained by a central processing unit or a 
duster of processing units or computer processing units or on the ATS or any 
other trading system of the Exchange, whether maintained in any register, 
magnetic storage units, electronic storage units, optical storage units or 
computer storage units or in any other manner or on any other accepted 
media, shall constitute the agreed and authenticated record in relation to any 
transaction entered into or executed through the ATS, or any other trading 
system of the Exchange. The records as maintained by the Exchange shall, 
for the purpose of any dispute or claim between the members of the 
Exchange inter -se or between any exchange member and his clients or 
between the members of the Exchange and the Exchange or the approved 
Clearing Corporation or Clearing House regarding trading, clearing or 
settlement of any deal or transaction carried out on the ATS of the Exchange 
or any other trading system of the Exchange and reported to the Exchange, 
constitute valid and binding evidence between and among the parties. 

3.6 GOVERNING LANGUAGE 

All notices, writings, reports and documents, which shall be issued by the 
Exchange, in relation to the working and functions of the Exchange, shall be 
in English language, which shall be the governing language of the Exchange. 

3.7 LIMITATION OF LIABILITY 

The Exchange shall not be liable for any activities of its members o- of any 
other person, authorised or unauthorised, acting in the name of any member, 
and any act of commission or omission by any one of them, either singly or 
jointly, at any time shall not be in any way construed to be an act of 
commission or omission by any one of them, as an agent of the Exchange. 
Save as otherwise specifically provided in these Bye-Laws and in the Rules 
and Regulations of the Exchange, the Exchange shall not incur or shall not be 
deemed to have incurred any liability and accordingly, no claim or recourse 
shall lie against the Exchange, any member of the Governing Board/or 
committee duly appointed by it or any other authorised person acting for and 
on behalf of the Exchange, in respect of or in relation to any transactions 
entered into through the exchange made by its members and any other 
matters connected therewith or related thereto, which are undertaken for 
promoting, facilitating, assisting, regulating, or otherwise managing the affairs 
of the Exchange to achieve its objects as defined in the Memorandum and 
Articles of Association of the Exchange. 

3.8 PROTECTION FOR ACTS DONE IN GOOD FAITH 

No claim, suit, prosecution or any other iegOal proceedings shall lie against 
the Exchange or any member of the Governing Board or any Committee duly 
appointed by it or any other duly authorised person acting for and on behalf of 
the Exchange, in respect of any thing which is done or intended to be done or 
omitted or intended to be omitted in good faith in exercise of any power unoer 
these Bye-Laws or Rules or Regulations of the Exchange or in pursuance of 
any order or any other kind of communication received by the Exchange, in 
writing, from any court, tribunal, Central or State Government, FMC or any 
other competent regulatory or revenue authority empowered under any law or 
delegated legislation for the time being in force in that behalf. 
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3.9 SECRECY OR CONFIDENTIALITY 


3.9.1 


3.9.2 


3.9.3 


e Exchange shall take necessary steps to preserve and protect the 
etails, particulars, data or information available in the ATS and its 
computer system. The Exchange shall cause its employees who, in 
the normal course of discharge of their duties, are likely to have 
access to details, particulars, data or information relatino to any 
business transactions of the members of the Exchange to maintain 
complete confidentiality in respect of all such details, particulars, data 
and information by those employees at all times. 

The Exchange may provide or disclose such details, particulars data 
or information relating to any business transactions of its members or 
m respect of any commodity or security admitted to dealings on the 
Exchange as may be required or directed in writing by any court 
tribunal, Central or State Government, FMC or any other competent 
regulatory or revenue authority empowered under any law or 
delegated legislation for the time being in force in that behalf. 

No exchange member, approved user, authorised person or any of 
eir employee shall be entitled to visit or inspect any premises of the 
Exchange, access whereto is restricted, without the prior written 
permission of the Exchange or to require discovery of any information 
ith respect to any activities of the Exchange or any matter which is 
or may be in the nature of a trade secret, mystery of trade, secret 
process or any other matter which may relate to the conduct of the 
business and which in the opinion of the Governing Board or 
Relevant Authority may not be expedient in the interest of the 
Exchange to disclose. 


3.10 INDEMNITY 


F^h,Tn mb h er ,° f the Exchan 9 e and the Clearing Agency, if not a part of the 
hang®, but an independent entity engaged in clearing and settlement of 
ansact io ns entered into on the Exchange, shall indemnify and keep 
indemnified the Exchange from and against all harm, loss, damages injury 

fn n insbtutma S a U nd e /n d " i " CU " Bd 8nd a " C ° StS ' Char3es and ex P enses lnourred 

n 9 a ? yin9 ° n and,or defendln 9 suits, action, litigation 
a Sl r r ad0n ' d ' sc| P""a r y action, prosecution or any other legal proceedings 
suffered or incurred by the Exchange on account of or as a result of any act of 

thT 1 FrRT n 3 °H?h miS nT °[ d6faUlt In COmpiying with any of the Provisions of 
the FCRA, and the Rules framed thereunder or these Bye-Laws or the Rules 

or Regulations of the Exchange or due to any agreement, contract or , 
transaction executed or made in pursuance thereof or on account of 
negligence or fraud on the part of any member of the Exchange or the 
Clearing Agency as aforesaid and their employees, servants and agents. 


3.11 DISCLAIMER 


Where any loss or damage is caused to or incurred by any party or penson on 
count o or as a result of any act of commission or omission or default in 
complying with any of the provisions of the FCRA and the Rules framed 
, ereunder or these Bye-Laws or the Rules or Regulations of the Excnanqe or 
any agreement, transaction or contract executed or made in pursuance 
thereof on account of negligence or fraud on the part of any member of the 
Exchange or the Clearing Agency that is not a part of the Exchange but is an 
independent entity or their employees, servants or agents, in the event of the 
Exchange making good or being required to make good such loss or 
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damages (or any part thereof) to such party or person, the Exchange shall'be 
entitled to recover the amount so made good by it from the member of the 
Exchange or such Clearing Agency, in default. 

3.12 SEVERABILITY 

If any provision of these Bye-Laws or the Rules and Regulations of the 
Exchange is rendered unlawful, void or unenforceable by reason of any 
statutory amendment, re-enactment, notification or any judicial decision or 
pronouncement by any competent court, tribunal or regulatory authority, such 
provision shall, to the extent required, be severed and rendered ineffective 
without in any way affecting the validity or enforceability of the rest of the 
provisions of these Bye-Laws or the Rules and Regulations of the Exchange, 
which shall continue to apply with full force and effect, provided further that 
the action already taken earlier under such provision shall remain unaffected. 

3.13 FORCE MAJEURE 

3.13.1 The Exchange shall provide its services on best effort basis and it 
shall not be liable for any harm, loss, damage and injury caused to 
any person arising in any way out of causes beyond its control. 

3.13.2 Without prejudice and notwithstanding anything contained 
hereinabove, any failure on the part of the Exchange out of causes 

beyond its control shall not in any way reduce, alter, limit or affect the 
liability of a member of the Exchange in respect of any transaction 
entered into or executed through the ATS or any other trading system 
of the Exchange by such member. 

3.14 Any delay or failure to observe or comply with any requirement, either in full or 
in part under these Bye-Laws or the Rules and Regulations of the Exchange, 
may be dealt with by the Exchange as a violation of the Bye-Laws, Rules or 
Regulations of the Exchange. 

3.15 The provisions of these Bye-Laws or the Rules and Regulations of the 
Exchange as determined from time to time are intended solely for the benefit 
of the members of the Exchange, their clients and their respective successors 
or permitted assigns, if any, to facilitate carry out the orders by the members 
either for themselves and/or on behalf of the clients, whether such orders are 
placed directly with the members or through any one of other intermediaries 
and determine rights and liabilities inter-se between the members, other 
intermediaries and clients and across themselves, in relation to trading, 
clearing and settlement of transactions as provided in these Bye-Laws, Rules 
and Regulations framed thereunder and these provisions do not confer any 
beneficiary right to any other party or person. 

4 CONTRACTS 

4.1 The Board or the committee / Advisory Board appointed and empowered for 
the purpose shall be the authority to finalise contract specification and 
modification authority in respect of contracts in commodities and other 
instruments and derivatives thereon, for which the Exchange has obtained 
permission from the Forward Markets Commission. The Exchange shall 
before commencement of any contract obtain prior concurrence of the 
Commission. 

4.2 Members of the Exchange shall execute and clear transactions in only such 
contracts as specified by the Board and approved by the Forward Markets 
Commission. 


240 


THE GAZETTE OF INDIA, MARCH 11, 2006 (PHALGUNA 20, 1927) 


All transactions in contracts permitted on the Exchange shall be made only in 
the manner approved by the Exchange. 

While entering an order in the system, the member shall specify whether such 
order is on his own account or it is on account of his client, if the order is for 
and on behalf of a client, he should specify the respective client identification 
number. 


Before executing a contract for a client, the member shall sign a written 
agreement with the client, as per the procedure and in the format, as may be 
specified by the Exchange. 

All transactions in contracts permitted on the Exchange shall be cleared, 
registered and settled by the Clearing House and shall be subject to these 
Bye-Laws, Rules and Regulations framed thereunder by the Exchange The 
Clearing House shall clear, register and settle the financial performance of the 
contracts entered into in the exchange. 

Members of the Exchange shall issue contract note for each of the transaction 
done by them for their respective clients on the trading system of the 
Exchange. Such Contract notes shall be issued strictly as the format 
prescribed by the Exchange. Members shall not issue contract note for any 
transaction, which has not been executed through the trading system of the 
Exchange. 


In respect of ail contracts executed by the members of the Exchange, it shall 
be the responsibility of the respective members to pay all applicable statutory 
fee, stamp duty, service tax, taxes and levies in respect of all deliveries as 
well as futures contracts directly to the concerned Government Departments. 

Ail transactions .in contracts permuted on the exchange shall be settled 
1 through the Clearing House; Clearing Members shall alone be eligible and 
qualified to obtain directly the clearing, settlement and guaranteeing service? 
of the Clearing House 


An institutional Clearing Member of the Exchange shall have an agreement to 
clear, register and settle transactions in contracts for commodities and 
contracts permitted for trading in the Exchange! of any Exchange Member 
who has trading rights in the Exchange. An Institutional Clearing Member of 
the Exchange shall not clear and settle contracts without a valid acjreement 
with the Members of the Exchange. A copy of the agreement shall be given to 
the Exchange and to the Clearing House by the Exchange Member for 
settling transactions in the Exchange. 


4.11 


Only transactions in contracts for com 
Exchange, will be recognised as valid p, 
to the Clearing House adequate securl 
Clearing Members who clear contract 
margin deposits and variation rnargi 
transactions to remain valid. Members 
members whose contracts are cleared 
prescribed margin deposits and car 
outstanding transactions to remain valid 


mcfbhes permitted for trading on the 
rovided the Clearing Member has paid 
y end margin deposits as prescribed, 
s sboi; pay the prescribed security, 
ns tor their respective outstanding 
ct the Exchange and registered iron- 
by (bearing Members shall pay the 
laticn margins for their respective 


4.12 Rates and/or prices for the contracts per,Tubed f or trading in the exchange 
shall be quoted in accordance with Rules and Regulations specified for that 
contract and ;hey shall be for the basis variety of the underlying commodity of 
that contract and tor the base centre/piace prescribed in the clauses of 
specified Bye-Laws, Rules and Regulations of that contract/underlyinq 
commodity of that contract. 
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4.13 The Board shall, upon the recommendation of the Committee / Advisory 
Board constituted for a commodity or a group of commodities, have the right 
to determine, specify and modify the basis variety for the contracts in that 
commodity or group of commodities from time to time. 

4.14 The number, and the commencement and expiration cycles of the all 
contracts in commodities and other contracts shall have the approval of the 
Board or the cortimittee empowered for the purpose. 

4.15 The Board or the committee empowered for the purpose shall have the right 
to determine, specify and modify the position limits with respect to the 
contracts permitted on the exchange. Such position limits could differ for 
membership categories and/or differ from member to member; and 
exceptions may be provided by the Board or the Committee. Position limits 
and exception rules will be specified in the Rules and Regulations specific to 
each underlying commodity and contract month. 

4.16 The Board or the Committee as aforesaid shall have the right to determine, 
specify and modify the price limits with respect to the contracts permitted on 
the exchange. Such price limits may include floor and ceiling price for a day or 
for a specific period. Applicability of the price limits will be specified in the 
Business Rules and Regulations specific to each commodity or contract from 
time to time. 

4.17 The Exchange shall have the right to specify and charge trading fee, clearing 
fee or any other fee from the member of the exchange. The Exchange may 
specify the maximum and minimum fees a clearing member may charge from 
other members of the Exchange and an exchange member from their clients. 

4.18 (a) All outstanding transactions in contracts for commodities shall in 

general be for delivery at any one or more delivery points and/or 
warehouses approved, certified and designated by the Board or the 
Committee empowered for the purpose. 

(b) All outstanding contracts not settled by giving or receiving deliveries 
shall be closed at the Due Date Rate as fixed by the Board or the 
Committee empowered for the purpose, together with a penalty as 
prescribed by the Board or such committee for those failing to give or 
receive delivery. 

The Board or The Committee/Advisory Board, constituted for a commodity or 
a group of commodities, shall have the right to determine, specify and modify 
'%e terms and manner of delivery of that commodity or group of commodities 
resulting from outstanding transactions in contracts in that commodity or 
group of commodities. 

4.20 The Board or the Committees appointed for the purpose shall have the right 
to determine, specify and modify the terms regarding quantity, packing, place 
of delivery, discounts and premiums in terms of quality and delivery centres, 
tender period, certification and quotation for bids and offers. 

4.21 (a) Members of the Exchange may enter into only such contracts for 

which the Exchange is approved under the Forward Contracts 
(Regulation) Act, 1952; 

(b) Members shall enter into contracts only on the terms and conditions 
prescribed under the Bye-Laws,Rules and Regulations of the 
Exchange and the circulars and notices issued thereunder. 
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(c) No member shall enter into a contract before trading therein has been 
commenced/after trading therein has ended in accordance with the 
Bye-Laws, Rules and Regulations of the Exchange. 

4.22 Any member of the Exchange transacting in any contract and basis varieties 
that are not specified by the Board shall be liable to be dealt with under Bye- 
Laws relating to disciplinary action. 

4.23 Members shall maintain a record of all their transactions in all contracts 
permitted by the Exchange. Members shall have separate records of all their 
own account transactions and those of registered non-members, including 
orders from registered non-members for execution of transactions in forward 
contracts in commodities. Members shall preserve the records of registered 
non-members, orders for transactions for each registered non-member 
separately with the time and date of receipt of order, details of executed 
transactions for each registered non-member and books of accounts relating 
to the same, for a period of three years for production whenever required by 
the Board of Directors or any committee of the Exchange and/or by the 
Forward Markets Commission. 

4.24 Transactions for contracts in commodities that are not permitted by the 
Forward Markets Commission are prohibited. Any member who infringes or 
attempts to infringe or who assists in any infringement or attempted 
infringement of this Bye-Law shall be liable to suspension and/or expulsion 
from membership of the Exchange or any other action that the Exchange may- 
take under its Bye-Laws, Rules and Regulations 

4.25 Indian law shall apply to the contracts entered between the members of the 
Exchange and jurisdiction shall be the courts in Mumbai. 

4.26 The death of any party to a contract made subject to the Bye-Laws, Rules and 
Regulations of the Exchange shall not discnarge the legal representatives of 
the deceased from fulfilling the obligations under such contracts and shall not 
in anyway affect the right of any other party to such contract or legal 
representatives of the deceased to refer any dispute or differences to 
Arbitration under these Bye-Laws, Rules and Regulations and, in such event, 
the right to refer any dispute or differences to Arbitration shall be exercised by 
or against the legal representative of the deceased. 

5. TRADING ON THE EXCHANGE 

5.1 TRADING DAYS 

The Exchange shall be open on all days except on such Exchange holidays 
as the Relevant Authority may declare in advance, at any time, or as may be 
specified by FMC at any time The days on which the ATS or any other- 
trading system of the Exchange shall be available for trading in contracts 
permitted on the exchange shall be called as "Trading Days". 

The ATS or any other trading system of the Exchange shall however be 
available for trading on such holidays as the Governing Board or The 
Relevant Authority or Managing Director or any designated official may 
decide, from time to time. 


5.2 


ALTERATION OR CANCELLATION OF EXCHANGE HOLIDAYS 
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5.2.1 In exceptional circumstances and for reasons to be -recorded in 
writing, the Managing Director may at any time: 

a. alter or cancel any of the Exchange holidays fixed under 
these Bye-Laws 

b. keep the ATS or any other trading system of the Exchange 
available for trading on any day notwithstanding that such day 
had earlier been declared as an Exchange holiday 

c. close trading in any one or more or all contracts in one or 
more or all commodities on the ATS or any other trading 
system of the Exchange for one day. 

5.2.2 In exceptional circumstances and for reasons to be recorded in 
writing, the Governing Board / Relevant Authority may close the 
trading in any one or more or all contracts in one or more or all 
commodities on the ATS or any other trading system of the Exchange 
for more than one trading day: 

Provided that such trading on the ATS or any other trading system of 
the Exchange shall not be so closed by the Governing Board / 
Relevant Authority at any time continuously for a period exceeding 
three trading days without the approval of FMC: 

Provided further that when information regarding closure of the 
trading as aforesaid on the ATS or any other trading system of the 
Exchange is so conveyed as to reach FMC in the normal course 
within twenty-four hours of the closure of such trading, the Governing 
Board / Relevant Authority may close such trading on the ATS or any 
other trading system of the Exchange or continuously for any period 
exceeding three trading days without the approval of FMC, till such 
time as the decision of FMC is received by the Exchange. 

5.3 DIVISIONS 

The Exchange may constitute different divisions for each or group of 
agricultural commodities, metals and other commodities or instruments, as 
well as for different centres of trading as may be decided by the Governing 
Board /Relevant Authority and as may be specified in the relevant Rules and 
Regulations from time to time. The Governing Board may admit such 
contracts for dealings on the Exchange as are eligible under the Forward 
Contracts(Regulation) Act, 1952 or Securities Contracts (Regulation) Act, 
1956, on the respective trading segments of the Exchange. 

5.4 RESTRICTIONS ON TRADING 

The Governing Board or the Relevant Authority or Managing Director may, 
from time to time, impose such restrictions on trading in such contracts, or on 
such exchange members, as provided in the Bye-Laws, Rules and 
Regulations relating to contracts and trading on the Exchange. 

5.5 TRADING SESSIONS 

The Governing Board or Relevant Authority or Managing Director may 
prescribe different trading sessions for different trading segments on the ATS 
or any other trading system of the Exchange, and may also decide on the 
timings and operational requirements for the same, as may be provided in the 
relevant Rules and Regulations of the Exchange from time to time. The 
Governing Board or Managing Director or Relevant Authority may reduce, 
extend or otherwise alter the timings of such trading sessions for any 
particular trading day 
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5.5.1 Where the Managing Director or Relevant Authority has iteduced, 
extended or otherwise altered the timing of any trading session or 
sessions, on the ATS or any other trading system of the Exchange, 
on any particular trading day, the reasons for the same shall be 
required to be recorded in writing. 

5.5.2 The Relevant Authority may, at its discretion, alter, contract, extend or 
suspend any or all the trading sessions in specific circumstances, for 
reasons to be recorded in writing. Wherever possible, such changes 
may be communicated to the members in advance. 

5.6 WHO MAY BE PERMITTED TO TRADE 

The Relevant Authority may, at his / its discretion, grant permission to the 
members of the Exchange or their authorised representatives or approved 
users to trade through the TWS connected to the ATS or any other trading 
system of the Exchange. The members of the Exchange shall be solely 
responsible for all the transactions done by or through the respective TWSs 
on the Exchange. 

5.7 POOL OF TWS 

To facilitate the members of the Exchange to carry on trading, the Exchange 
may, at its discretion, provide a pool or pools of TWS at its premises or in 
other places as decided by the exchange and such facility may be extended 
to the members of the Exchange on such terms and conditions asi may be 
decided by the Exchange, from time to time. The members or their authorised 
representatives, with the prior written permission of the Exchange, may use 
the facility of any such pool to carry on trading in the exchange. 

5.8 WHO MAY NOT BE PERMITTED TO TRADE 

An exchange member, who has been de-activated or suspended by the 
Exchange, or any authorized representative or authorised user, who is not 
approved by the Exchange or whose approval has been rejected or refused or 
withdrawn or cancelled , shall not be allowed to trade on the Exchange either 
indefinitely or for such period as may be decided by the Governing Board or 
the relevant authority concerned. 

5.9 PERMISSION TO TRADE THROUGH TWS 

No person shall be permitted to trade through the TWS connected to the ATS, 
unless such person complies with the requirements prescribed in the relevant 
Rules and Regulations or with such ether requirements as the Governing 
Board or Relevant Authority or Managing Director, may, from time to time, 
prescribe. 

5.10 TRADING WITH GOOD DECORUM 

A person allowed to trade on the ATS or any other trading system of the 
Exchange shall be bound to observe the provisions contained in th£ Articles 
of Association, Bye-Laws, Rules and Regulations of the Exchange, and 
maintain proper decorum in his behaviour. The Governing Board or Relevant 
Authority or Managing Director may, in its/his absolute discretion, refuse any 
person'to trade on the ATS and may, at any time, withdraw or terminate the 
right of trading of any such person without assigning any reason whatever. 
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5.11 MANAGEMENT OF THE ATS 

The management of the ATS or any other trading system of the Exchange 
shall be under the charge of the employees of the Exchange or such other 
agency authorized or engaged by the Exchange in this behalf. 

5.12 PRICES 

Prices of the contracts dealt in on the ATS or any other trading system of the 
Exchange shall be recorded in the manner, as may be prescribed in the 
relevant Rules and Regulations of the Exchange from time to time. No prices 
shall be recorded for any transaction done on the Exchange, unless it is made 
in the regular course of trading on the ATS or any other approved trading 
system of the Exchange. 

5.13 DAILY OFFICIAL LIST 

A daily official list of prices shall be issued by or under the authority of the 
Exchange. Such daily official list of prices may be published or provided in 
such media, as may be decided by the Exchange from time to time, or be 
made available on the official website of the Exchange. 

5.14 TRADING FACILITY 

5.14.1 Transactions in the ATS or any other trading system of the Exchange 
may be effected through order driven, quote driven (through market 
makers or jobbers) and/or such other system as the Exchange may 
provide for trading in specified commodities and as specified in the 
relevant Rules and Regulations of the Exchange, and circulars and 
notices issued thereunder from time to time. 

5.14.2 The Exchange may at its discretion provide the ATS to its members 
and their authorised persons and approved users. 

5.14.3 No exchange member shall have any title, right or interest in the ATS 
or any other trading system of the Exchange, its facilities, and 
software and the information provided on the ATS or any other 
trading system of the Exchange, and no such claim shall lie against 
the Exchange at any time. 

5 . 14.4 The permission to use the ATS or any other trading system of the 
Exchange may be given to an exchange member, subject to 
compliance with such terms and conditions as the Exchange may 
prescribe from time to time, which may inter alia include, payment of 
such deposits and/or charges, as may be provided in the relevant 
Rules and Regulations and circulars and notices issued thereunder 
from time to time. 

5.14.5 An exchange member shall not by himself or through any other 
person on his behalf, publish, supply, show or make available to any 
other person, or reprocess, retransmit, store or use the facilities of the 
ATS or any other trading system of the Exchange or the information 
provided thereof, except with the prior approval of the Exchange. 

5.15 REGISTRATION AND DE-REGISTRATION OF APPROVED USERS 

5.15.1 Members of the Exchange shall allow only their authorized 
representatives and/or approved users to operate the TWS, or trade 
in any other trading system approved by the Exchange, subject to the 
following conditions: 
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a The appointment of users shall be subject to such terms and 
conditions and submission of application in such form as the 
Relevant Authority may prescribe from time to time in the 
Rules and Regulations of the Exchange, or ordbrs and 
notices issued thereunder. 

b. The Exchange may, at its discretion, deregisrter any 
authorized representative or approved user of an exchange 
member for failure to comply with the applicable provisions of 
the Bye-Laws, Rules and Regulations and/or circulars and 
notices issued thereunder; but the member concerried shall 
continue to be liable for acts of commission and/or omission 
prior to de-registration by the Exchange and/or loss / damage 
consequent to the de-registration,. 

c. The Relevant Authority shall have the right to disallow any 
person from being registered as an authorized repre$entative 
or an approved user, without assigning any reason whatever, 
or may allow registration with such conditions, as may be 
deemed necessary by such Authority. 

d. No person shall be appointed at any time as an authorised 
representative or an approved user by more than one 
exchange member. 

e. The Relevant Authority shall have the power to prescribe 
different levels of usage of the ATS or any other approved 
trading system of the Exchange, and may also prescribe 
norms for enquiry on the TWS, order entry, etc. by the 
authorized representatives or authorized users of an 
exchange member. 

OPERATIONAL PARAMETERS FOR TRADING 

5.16.1 The Relevant Authority may prescribe from time to time in the 
relevant Rules and Regulations, the operational parameters regarding 
transactions in contracts traded on the ATS or any other; trading 
system of the Exchange. Such operational parameters may include: 

a. determination of functional details of the TWS, including the 
system design, user infrastructure, user interface and system 
operation 

b. Determination of the procedure and norms for trading on any 
other approved trading system of the Exchange. 

c. limits on trading and open positions mark to market: losses, 
exposure, concentration and on the spread between Ibid and 
offer rates. 

d. fixation of units of trading and/or minimum and/or maximum 
quantity of contracts or order which may be offered to be 
bought or sold or the limits on price fluctuations permitted in a 
day or period. 

e. fixation of tick sizes and levels for providing alerts. 

f. determination of the types of trades permitted for an 
exchange member and for a contract. 
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g. specifications of different order books, types of orders, order 
conditions and other details related to orders and trades. 

h. Maintenance of recording of transactions executed and the 
manner of reporting transactions in the prescribed forms to 
the Exchange and FMC. 

i. other matters, which may affect smooth operation of trading 
in contracts permitted on the exchange. 

All the parameters shall be strictly adhered to by the exchange member. The 
parameters, however, may vary for commodities and for different centres of 
trading. 

5.17 LOSS OF ACCESS TO ATS 

In the event of a failure or malfunctioning of an exchange member s TWS 
and/or loss of access to the ATS, the Exchange may, at its discretion and 
without any guarantee, undertake on behalf of the member, to close-out the 
outstanding transactions of the member on a valid request received from such 
member, subject to such terms and conditions as the Exchange may impose, 
from time to time. 

5.18 CLOSING-OUT . EXCHANGE MEMBER.S RESPONSIBILITY 

The exchange member shall be fully accountable for the closing out of 
transactions effected by the Exchange on his behalf and shall indemnify the 
Exchange against any loss or cost arising out of or incidental to such close¬ 
out of transactions either directly or indirectly. 

5.19 CONTINGENCY POOL OF TWS 

To facilitate the members of the Exchange to carry on trading in the event of a 
failure or malfunctioning of their TWS or loss of access to the ATS, the 
Exchange may, at its discretion, provide a contingency pool of TWS at its 
premises or in other places as decided by the exchange and such facility may 
be extended to the members of the Exchange on such terms and conditions 
as may be decided by the Exchange from time to time. The affected members 
may, with the prior written permission of the Exchange, use the facility of any 
such contingency pool to carry on trading. 

Provided that no liability can be attached to the Exchange in case of failure of 
the system due to non-provision of Contingency Pool, even if it results into 
loss to the members of the Exchange. 

5.20 Without prejudice to anything contained in the provisions above, such failure 
or malfunctioning of his TWS or loss of access to the ATS or any contingency 
pool of TWS shall not reduce, alter or affect the liability of an exchange 
member or the clients in respect of any trades, already executed by or 
through such exchange member or his authorised representative or approved 
user. 

5.21 Order Management 

The conditions and procedures to be followed by an exchange member or his 
authorised representatives and approved users for entering, amending or 
cancelling orders on the ATS shall be as specified in the relevant Rules and 
Regulations of the Exchange from time to time, which may, interalia, specify 
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details to be entered compulsorily from an approved TWS at the time of order 
entry, such as, client code, type of order, symbol or contract code, etc. Similar 
procedures and conditions shall be specified for trading on any other trading 
system of the Exchange, and must be followed by an Exchange member, his 
authorised representative or approved user. 

5.22 The Exchange Member shall maintain in the relevant records the orders 
received from his client or modifications thereof, as specified in the Business 
Rules and Regulations and Circulars and Notices issued there under by the 
Exchange from time to time. 

5.23 Trade Management 

Trading shall be allowed on the ATS or any other trading system of the 
Exchange in such contracts as may be admitted to dealings on the Exchange 
and for such categories of members of the Exchange, trade types, market 
types, settlement periods and for such trading hours as the Board, the 
Chairman, the Managing Director or Relevant Authority may specify from time 
to time or as may be provided in the Ruies and Regulations and Circulars and 
Notices issued thereunder, from time to time. 

5.24 An exchange member shall be liable for all the trades executed on the ATS or 
any other trading system of the Exchange, arising out of orders entered into 
the system by him. The member shall be solely responsible for all the acts of 
commission and/or omission of authorised representatives or approved users, 
employees and other persons deployed by such member, in relation to 
performance of obligations arising therefrom, connected therewith and 
incidental to such acts of commission and/or omission. 

Provided, if the member satisfies the Exchange that the action and/or the 
trade took place due to fraud or misrepresentation by any person other than 
himself, his authorised representative or approved user and/or that the action 
and/or the trade did not originate from any of his approved TWS and/or from 
the TWS pools provided by the exchange and used by the member or his 
authorized representative or approved users to access the ATS, the 
Governing Board or Chairman, Managing Director or Relevant Authority may 
issue such directions as it/he considers just and reasonable and the same 
shall be final and binding on the member. Such directions may! include 
referring the matter to arbitration, and/or annulment of trades so effected, 
after affording an opportunity of being heard to the member. 

5.25 Trades executed on the ATS or any other trading system approved by the 
Exchange are irrevocable and locked-m and shall be cleared and settled in 
accordance with the Bye-Laws, Rules and Regulations of the Excharfge. The 
Exchange may however by a notice annul the trades on an application by the 
exchange member or his clearing member in that behalf, if the Governing 
Board, Chairman or Managing Director or the Relevant Authority is Satisfied, 
after hearing the other exchange member(s) and clearing member(q) to the 
trades, that the trades are required to be annulled on account of fraud lor wilful 
misrepresentation or material mistake in the trade. 

5.25.1 Notwithstanding anything contained in these Bye-Laws, Rules and 
Regulations and Circulars and Notices issued thereunder, the 
Exchange may, to protect the interest of clients and public and for 
proper regulation of the market, suo moto annul trades at any time, if 
the Governing Board. Relevant Authority, Chairman or Managing 
Director is satisfied for reasons to be recorded in writing that such 
trades are vitiated by fraud, material mistake, misrepresentation or 
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market or price manipulation, or designing artificial or false market, 
trades with a design to recover monies or dues or to defraud or 
misuse the system and the like. 

5.25.2 Annulment as provided herein may be for the full quantity or part 
quantity of the trades. 

5.25.3 Any annulment of the trades made pursuant to these Bye-Laws, 
Rules and Regulations and Circulars and Notices issued thereunder 
be final and binding upon the members of the Exchange. In such an 
event, the related contracts issued by the exchange members to their 
clients shall ipso facto stand cancelled and the clients shall be bound 
by such annulment without any right of recourse between the clearing 
members and constituent members and members of the Exchange 
and their clients, as the case may be. 

5.26 Order Validation 

Orders on the ATS or any other trading system approved by the Exchange 
shall be subject to such validation checks relating to quantity , price, value 
etc., as may be prescribed in the relevant Rules and Regulations ofthe 
Exchange and Circulars and Notices issued thereunder, from time to time. 

5.27 Matching rules 

The Exchange may from time to time specify in its relevant Rules and 
Regulations the rule or principles to be applied for matching orders on the 
ATS or any other trading system of the Exchange, which may vary for 
different order books. Unless specified, the orders shall be matched on price¬ 
time priority. 

5.28 Where the Relevant Authority is of the opinion that it is in the interest of trade 
or public interest to do so, it may, at any time, make unavailable any particular 
order book or forms of matching, in the case of a specific contract or a group 
of contracts or for an exchange member or a class of members of the 
Exchange or members of the Exchange as a whole. 

5.29 Transaction Where the Exchange to Act as a Legal Counter Party 

The Relevant Authority of the Exchange may specify from time to time the 
types of transactions in a contract for specified commodity or commodities, 
with regards to which the Exchange shall act as a legal counter party and the 
transactions that may be excluded for this purpose. 

Provided that if on an investigation by the Exchange, the Exchange concludes 
that either all the transactions or part thereof in any contract are found to have 
been executed on the ATS or any other trading system of the Exchange in a 
fraudulent manner and/or are done as financial transactions or structured 
deals and / or with a design to defraud the Settlement Guarantee Fund, the 
Relevant Authority of the Exchange shall have absolute authority and 
discretion to withdraw itself as a legal counter party to any transaction. 

Provided further that where the Relevant Authority decides to exercise its 
discretion to withdraw itself as a legal counter party to the transactions, either 
in full or in part, and/or either from both sides or single side of the transaction, 
it shall afford an opportunity of being heard to all the parties affected or likely 
to be affected by such decision. The decision taken by the Relevant Authority 
thereafter shall come into force forthwith and shall be final and binding on all 
the parties concerned, including the clients. 
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5.30 Use of Technology 

The Exchange shall from time to time provide the necessary norms and 
requirements relating to the use of technology, which may include equipment, 
software, network, etc., to ensure safety, security and integrity of the ATS or 
any other trading system provided by the Exchange so as not to endanger or 
Jl£rm in any way the public interest and / or the interest of the Exchange. 
These norms shall be binding on the members of the Exchange. 

TRADING SYSTEM 

6.1 ACCESS TO TRADING 

6.1.1 The Exchange shall provide an automated trading system, or any 
other trading system, to the exchange members to access and carry 
on trading in the contracts admitted to dealings on the Exchange. 

6.1.2 The Automated Trading System (ATS), as may be provided by the 
Exchange shall be called . MCX system, or my other name, as may 
be decided by the Board. 

6.1.3 The ATS shall be available for facilitating trading in the contracts for 
specified commodities permitted for trading on the Exchange and also 
for trading in such other contracts, which may be allowed by the 
Exchange for trading from time to time. 

6.1.4 The Exchange may provide an architecture and the infrastructure 
related thereto, to the extent possible, to facilitate the members of the 
Exchange to establish connectivity with the ATS or any other trading 
system of the Exchange. The Exchange shall have absolute right to 
specify the maximum number of TWSs that may be allotted to an 
exchange member who has trading rights in the exchange and the 
conditions for such allotment. The Exchange shall also have absolute 
right to reject any place or places where it observes that the TWS 
shall not be installed. 

6.1.5 The Exchange may prescribe the specifications/descriptions of 
hardware, software and equipment and the specifications to carry out 
the required testing thereof in such manner and time as may be 
specified by the Exchange from time to time, which an exchange 
member shall be required to strictly adhere to have connectivity with, 
or use of the ATS or any other trading system of the Exchange, to 
ensure compatibility and minimize/avoid technical issues arising out 
of incompatibility of hardware, software and equipment. 

6.1.6 An exchange member who has trading rights in the exchange may be 
authorised to appoint such number of persons as authorised 
representatives or authorised users, as may be provided in relevant 
Rules and Regulations of the Exchange that may be in force from 
time to time. 

6.1.7 Any exchange member who has trading rights in the exchange and is 
desirous of extending his network, be it through VSAT connectivity 
and/or lease line connectivity and/or through any other means of 
connectivity, authorized by the Exchange, and/or through the 
Computer to Computer Link (CTCL) software or any other software 
approved by the Exchange, which facilitates access to the trading 
system of the Exchange, shall be required to seek prior approval of 
the Exchange. Such terminals of an exchange member may be 
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allowed to be installed by the Exchange at the places from where the 
members of the Exchange or authorized representatives or approved 
users or clients carry out trading activities. No exchange member 
shall install either directly or indirectly any terminal through CTCL 
connectivity, having access to the trading system of the Exchange, 
without prior approval of the Exchange. In case any exchange 
member fails to obtain necessary approval from the Exchange for any 
terminal installed through CTCL connectivity having access to the 
trading system of the Exchange, the member concerned shall be 
personally responsible for trading done through such terminals and 
also render himself liable for disciplinary action by the Exchange. 

Explanation: Provided where a client wishes to have a CTCL terminal 
installed at his place, such client shall be required to comply with 
such requirements relating to its use for his own activities, and shall 
not use it for activities, which may be termed/viewed by the 
Exchange, as intermediary or by whatever other name called as may 
be specified by the Exchange from time to time. The decision of the 
Exchange in this regard shall be final, binding and conclusive on the 
exchange member concerned and the client. The misuse of such 
CTCL terminal by his clients shall render the Exchange member 
concerned personally responsible for the trading done through such 
misuse and shall also render him and his client liable for disciplinary 
action by the Exchange. 

6.1.8 The Relevant Authority shall have the power to provide for: 

a. the procedure for registration and cancellation of the 
registration of a person as an authorized representative or 
approved user or client; 

b. the conditions required to be fulfilled before a person can be 
registered as an authorized representative/ approved 
user/client; 

c. the conditions required to be fulfilled before an authorised 
representative/approved user or client may have access to 
the ATS or any other trading system of the Exchange; 

d. the maximum number of persons who may be allowed to 
have access to the ATS on behalf of an exchange member; 

e. the procedure for provision and modification of a password 
used by an authorized representative / approved user / client 
to access the ATS; and 

f. tne circumstances in which the Exchange may refuse and/or 
withdraw and/or cancel the permission to an authorised 
representative/ approved user / client to have access to the 
ATS or any other trading system of the Exchange, either 
indefinitely or for a specified period or until the fulfilment of 
conditions, as may be specified by the Exchange from time to 
time. 

6.1.9 All the orders for purchase or sale of contracts by an exchange 
member shall be required to be entered only through the ATS or any 
other trading system approved by the Exchange. 
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6.2 SPECIFICATION OF CODES AND OPERATIONAL PARAMETERS 

The Relevant Authority may provide for an appropriate mechanism for 
specification, alteration and rescission of the unique codes for contacts, 
exchange members, authorised representatives, approved users, participants 
and clients, and operational parameters, for tick sizes, trading units, order 
types, order attributes, order matching logic, market view contents, 
participation norms for trading through the ATS or any other trading system 
approved and adopted by the Exchange. The Relevant Authority may also 
provide for any other parameters deemed necessary in the relevant Rules 
and Regulations of the Exchange that may be in force from time to time. 

6.3 SURVEILLANCE, MARKET WATCH SYSTEM, INVESTIGATION AND 
EXCHANGE MEMBERS DATABASE 

The Exchange may, at its discretion, decide to look after the functions relating 
to surveillance, investigation and any other market related activities, either by 
itself or by a separate entity through outsourcing or by a separate and distinct 
entity established by it, either jointly or in collaboration with any other 
institution. 

The provisions relating to surveillance, market watch system, investigation, 
any other market related activities and exchange members, database shall be 
specified in the relevant Rules and Regulations relating to these matters from 
time to time and Circulars and Notices issued thereunder. 

6.4 APPROPRIATION OF THE CLIENTS ORDER 

No member of the Exchange shall, in respect of any commodity, price indices 
or securities permitted for trading on the Exchange, enter into any contract on 
his own account with his client, whether a member of the Exchange or not, 
unless he has secured the consent or authority of such client in writing and 
disclosed in the note, memorandum, agreement or any other form of contract 
for sale or purchase that he has bought or sold the contract as the case may 
be, on his own account and in accordance with the norms and operational 
procedures and parameters as laid down by the Exchange in its Rules and 
Regulations and Orders and Notices issued from time to time. Any contract 
entered into in violation of these Bye-Laws shall entail disciplinary action by 
the Relevant Authority, besides any action as provided in this regard in the 
F.C.R Act. For any such contract, the Exchange shall not act as a legal 
counter party under these Bye-Laws even if the contract is settled through the 
Clearing House. 

CLEARING HOUSE OF THE EXCHANGE 

7.1 The operations of Clearing House of the Exchange shall be managed by the 
Clearing House Committee of the exchange or relevant authority; the Board 
may from time to time delegate such additional authority and responsibility to 
the Clearing House Committee or Relevant Authority or any Clearing Agency 
as deemed fit by the Board. 

7.2 All contracts transacted in the Exchange shall be cleared and settled by the 
Clearing House of the Exchange, and whenever required closed out in 
accordance with the Bye-Laws or as ordered by the FMC under the F.C.R. 
Act. 

7.3.1 All Trading cum clearing members and institutional clearing members shall be 
the clearing members oi the Exchange; 
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7.3.2 Trading cum-clearing members, institutional clearing members and such other 
category of members, who have been given clearing rights, shall alone be 
eligible and qualified to obtain directly the clearing, settlement closing out and 
guaranteeing services of the Clearing House of the Exchange; and 

7.3.3 All contracts transacted in the Exchange shall be downloaded by the 
Exchange to the Clearing Members for settlement in the manner specified in 
the Rules and Regulations and Circulars and Notices issued thereunder. 

7.4 In respect of transactions in the Exchange, a trading cum-clearing member 
shall be entitled to self-clearing or may have an agreement with an 
institutional clearing member for clearing the executed transactions. A copy of 
the agreement shall be given to the Exchange. 

7.5 In respect of transactions in the Exchange, an institutional clearing member 
shall not clear and settle or close out contracts without a valid agreement with 
trading cum-clearing members. A copy of the agreement shall be given to the 
Exchange. Thereafter, until the termination of the agreement, such trading 
members shall be the constituent members of the institutional clearing 
member for the purpose of clearing, settling and closing out of their contracts. 

7.6 A trading-cum-clearing member may be a constituent member of not more 
than one institutional clearing member. 

7.7 Clearing members shall forthwith notify the Exchange any addition to or 
deletion from the list of constituent members. > 


7.7.1 A clearing member may at its discretion discontinue clearing or 
settling services after closing out of outstanding contracts of any 
constituent member with whom the clearing member has an 
agreement to provide clearing and settlement services. The clearing 
member shall communicate the reasons for discontinuing the services 
in writing to the constituent member and also to the Exchange; 

7.7.2 The discontinuation of such services shall become effective as soon 
as the clearing member notifies the Exchange and obtains the 
approval of the Exchange and after the outstanding contracts are 
settled. Pursuant to the above, the Clearing House may, after 
examining the reasons for the discontinuation and upon the receipt of 
a written application from the member, facilitate the provision of 
clearing and settlement services to the member by another 
institutional clearing member who has no objection to provide such 
services. If no other institutional clearing member is available or 
willing to provide such services, then the member concerned shall 
continue to work as a Trading cum-clearing member provided the 
reasons for the discontinuation are such that they do not pertain to 
violation of these Bye-Laws, Rules and Regulations and Circulars and 
Notices issued thereunder. 


7 8 7.8.1 In respect of contracts for specified commodities, price indices, 

securities or their derivatives as may be determined by the Exchange 
from time to time, and traded and cleared by the Exchange in the 
manner specified in these Bye-Laws, the Exchange shall be deemed 
to guarantee the net outstanding financial obligations to clearing 
members. 

7.8.2 Contracts for commodities, price indices or securities not guaranteed 
by The Exchange shall also be cleared, settled or closed out in 
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accordance with the Bye-Laws and Rules and Regulations of the 
txcnange in force from time to time. The Exchange however shall not 
be responsible for the performance of such contracts. If any party to 
such contract defaults in respect of his financial obligations or fails to 
deliver goods on maturity of the contract, the defaulting member shall 
be liable for appropriate disciplinary action by the Relevant Authority 
and his contract will be closed out by the Relevant Authority in 
- accordance with the Bye-Laws, Rules and Regulations or notices, or 

orders issued thereunder. The Exchange shail then be entitled to 
recover dues of any defaulting member from his security depos ! t and 
, other funds, if any lying with the Exchange, as also from his debtor 

members and appropriate the amount so recovered for distribution 
amongst his creditor members on pro rata basis. 

7.8.3 The Exchange shali not be deemed to guarantee the financial 
obligations of a defaulting clearing member to other members who 
are doing clearing and settlement through him. 

7.8.4 The Exchange shall not be deemed to guarantee the financial 

! obligations of any member of the Exchange to his/its clients; and 

7.8.5 The Exchange shall not be deemed to guarantee the delivery, the 
title, genuineness, quality or validity of any goods or any documents 
passing through the Clearing House of the Exchange. 

7.9 The following provisions shall apply in respect of contracts that are transacted 

in the Exchange and then cleared, settled and closed out by the Clearinq 

House of the Exchange in the manner specified by the Clearing House: 

7.9.1 Every member of the Exchange shall be fully responsible for all his 
commitments to the Exchange, his clearing member and clients 
irrespective of whether one or more clients with whom he has 
dealings have defaulted. Default of any one or more clients shall not 
affect the rights of the clearing member. Default of any one or more 
clients shall not affect the rights of other clients with whom the 
Exchange member has dealings but who are not in default; 

7.9.2 The Exchange shall be responsible for its commitments to each 
clearing member whether the remaining clearing members with whom 
it has dealings have defaulted except under circumstances where 
improper trades not covered under the Settlement Guarantee Fund 
(bGF) are the cause for default. Default of any one or more clearinq 
members shall not affect the rights of the remaining clearing members 
who are not in default. The Bye-Laws, Rules and Regulations shall be 
applied by the Relevant Authority in the determination of and in the 
fulfilling of such responsibility of the Exchange; 

7.9.3 The Exchange shall not be responsible for the commitments of a 
defaulting clearing member to his/its constituent members, with whom 
the clearing member has an agreement as per these Bye-Laws; 

7.9.4 No clearing member shall fail to effect clearance, settlement or 
payment of margin in the manner specified by the Clearing House or 
fail to pay damages to the Clearing House of the Exchange or fail to 
effect delivery merely on the ground of default of others including his 
constituent members of the Exchange and clients; and 

7.9.5 No registered non-member client or constituent member shall fail to 
effect clearance, settlement or payment of margin in the manner 
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specified by the Clearing House or fail to pay damages to his 
respective clearing member with whom he has an agreement as per 
these Bye-Laws or fail to effect delivery merely on the ground of 
default of others including his clients 

7.10 The Clearing House of the Exchange shall, in the manner specified by the 
Relevant Committee or the relevant authority, have the responsibility of 
receiving and maintaining margin payments, monitoring open positions and 
margins, and transmission of documents, payments and certified warehouse 
receipts amongst the tradingcum- clearing members and institutional clearing 
members of the Exchange. 

7.11 In consultation with the Board, one or more scheduled commercial bank(s) 
shall be designated by the Relevant Authority as the designated clearing 
bank(s) of the Exchange for providing and facilitating the collection of funds, 
transfer of funds, sharing of information and other value added services 
pursuant to these Bye-Laws, Rules and Regulations. 

7.12 The Exchange and the designated clearing bank(s) shall have an agreement 
for the services to be rendered by the clearing bank(s) and to be availed by 
the Exchange. 

8. MARGINS 

8.1 In respect of contracts that are transacted in the Exchange, buyers and 
sellers shall post such amount as initial margin, including special margin, as 
may be specified by the Relevant Authority from time to time. 

8.2 The following margin provisions, subject to margin requirements determined 
by applying any methodology specified or recommended by the Board or the 
Relevant Authority, shall apply in respect of contracts that are transacted 
mthe Exchange and then cleared and settled by the Clearing House of the 
Exchange: 

8.2.1 Every clearing member shall pay the appropriate margin amount with 
the Clearing House of the Exchange against the aggregate open 
positions cleared by the clearing member (i) for the clearing 
member.s ownaccount where applicable and (ii) for other members of 
the Exchange with whom the clearing member has an agreement 
and; (iii) clients, where applicable. 

8.2.2 Every member of the Exchange executing transactions on behalf of 
clients shall collect from the clients the margins specified from time to 
time, against their open positions within such time as may be 
prescribed by the Relevant Authority; 

8.2.3 The margin to be paid shall be calculated, based on the methodology 
specified under the Business Rules and Regulations and Circulars 
and Notices issued thereunder for all commodities and contracts from 
time to time, which may be on gross position basis, net position basis, 
client level basis or in other manner, as may be decided by the 
Exchange. 

Margin accounts of all exchange members shall be marked to market daily by 
the Clearing House of the Exchange and the exchange members shall be 
required to pay the same as may be prescribed by the Clearing House of the 
Exchange. 


8.3 
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Members of the Exchange shall deposit initial margin in cash or may furnish 
Fixed deposit or bank guarantees or such other instruments as may be 
specified by the Exchange from time to time to fulfil the initial margin 
requirement in respect of open positions. Variation margin shall be paid only 
in cash or cheque, or by electronically debiting the account of the member of 
the exchange with the designated Clearing bank of the Exchange. 

Failure to pay variation margin may lead to the exchange members being 
iedeactivated/suspended and declared as defaulters by the Exchange. The 
Relevant Authority may also take such other measures including disciplinary 
actions, against the defaulting members, as it may deem fit. 
iry 

8.6.1 No clearing member shall directly or indirectly enter into any 
arrangement or adopt any procedure for the purpose of evading or 
assisting in the evasion of the margin requirements prescribed under 
the Bye-Laws, Rules and Regulations or any orders issued 
thereunder; 

8.6.2 Margin deposits received by clearing members from their constituent 
members and clients in any form shall be accounted for and 
maintained separately in segregated accounts and shall be used 
solely for the benefit of the respective constituent member.s and 
client.s positions; 

8.6.3 The Exchange may specify the type/quantum of margin and the 
applicability of the same from time to time. Such margin may vary 
from commodity to commodity and for different contract months. 

8.6.4 Margin accounts of constituent members shall be marked to market 
daily by clearing members and further margin should be collected 
when necessary to maintain the appropriate margin; 

8.6.5 An Exchange member may close out an open position of a client 
when the call for further margin or any other payment due is not 
complied with by the client; 

8.6.6 A clearing member may close out an open position' of a constituent 
member when the call for further margin or any other payment due is 
not complied with by the constituent member; 

8.6.7 The Relevant Authority may close out the cleared open positions of a 
clearing member when the call for further margin or any other 
payment due is not complied with by the clearing member; 

8.6.8 Members of the Exchange shall post and accept margin deposits only 
in such form as may be permitted by the Relevant Authority; 

8.6.9 The margin account of constituent members shall be utilised by 
clearing members only for settling the dues to the clearing member 
upon marking-to-market or for fulfilling the obligations resulting from 
their open positions; and 

8.6.10 Exchange members shall furnish their clients in writing such reports 
and at such intervals as may be specified by the Relevant Authority. 

Every clearing member shall collect from constituent members, with whom he 
has an agreement to provide clearing and settlement services as per these 
Bye-Laws, ail such margins as specified by the Relevant Authority on the 
transactions executed by constituent members for clearing and settlement. 


THE GAZETTE OF INDIA, MARCH 11, 2006 (PHALGUNA 20, 1927) 


257 


8.8 Members of the Exchange shall maintain such banking arrangements with the 
designated clearing bank(s) as specified by the Relevant Authority so as to 
permit the transfer of funds and to maintain margins in a segregated manner. 

8.9 Each member shall deposit initial, variation, or any additional margin or 
deposits with the Clearing House, or the designated clearing bank(s), as 
directed by the Relevant Authority, within the prescribed time and in the 
prescribed manner. 

8.10 The Exchange shall prescribe such additional or special margins as may be 
considered necessary during the Delivery Period and the emergencies. 

CLEARING AND SETTLEMENT 

9.1 The Clearing House of the Exchange shall function in respect of trading in 
contracts permitted on the exchange so as to provide clearing and settlement 
services for the transactions. 

9.2 In order to facilitate smooth clearing and settlement, all members of the 
Exchange participating in futures trading shall be required to open such 
number of bank accounts with designated Clearing Banks as may be advised 
by the Exchange. Ail such members shall be required to strictly follow 
instructions of the Exchange in respect of operation of such bank accounts, 
minimum balance, segregation of clients, fund and own fund, etc. as may be 
required by the Exchange. They shall also submit an irrevocable mandate in 
writing enabling the Exchange to debit and credit their account electronically. 
They shall be required to keep the accounts adequately funded, so as to 
enable the Exchange to recover its dues by debiting their respective bank 
accounts. 

9.3 Each clearing member shall submit or cause to be submitted all trades 
executed by constituent members or clients with whom he has an agreement 
to provide clearing and settlement services for their transactions and assist 
the Clearing House in the form and manner that is specified and prescribed 
by the Clearing House Committee to enable the Clearing House to provide 
clearing facility to the clearing members. 

9.4 The Clearing House shall process all transactions submitted to the Clearing 
House and shall accept for substitution of the Exchange only the net liability of 
the Clearing member to the Clearing House. 

9.5 An order to buy or sell will become a matched transaction only when it is 
matched in the Trading system and the Clearing House does not find the 
order to be invalid on any other consideration and after verifying that the 
following are in agreement and/or in order: 

1 Contract month, 

2 Underlying commodity, price indices, security 

3 Quantity, 

4 Transaction quote, 

9.6 Once a contract is matched and marked to market by the Clearing House, the 
Exchange shall be substituted as counter party for all net financial liabilities of 
the clearing members in specified commodities or contracts in which the 
Exchange has decided to accept the responsibility of guaranteeing the 
financial obligations under such contracts. 
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Ati outstanding transactions shall be binding upon the original contracting 
parties, that is, the members of the Exchange, and the clearing members who 
have cleared the transactions until liquidated by offset or issue of delivery 
notice or delivery order or payment for delivery, as the case may be. 

9.8.1 An offset shall only be in respect of the own-account positions of 
clients or of the own-account of the members of the Exchange in the 
same commodity, price index or security and same contract month; 

9.8.2 When a constituent member of the Exchange buys and sells the 
same contract, price index or security or any of its denvates for the 
same contract month, the purchases and the sales shali not be 
automatically offset against one another by the clearing member if it 
is for different clients of the constituent member; and 

9.8.3 Bye-Law 9.6.2 shall not apply to own-account transactions of clients 
and constituent members. Such own-account transactions in the 
same basis grade and same contract month shall be automatically 
offset. 


9.9.1 Each trading day shall be a settlement day, unless it is declared 
otherwise by the Relevant Authority at its discretion; 

9.9.2 All transactions in contracts permitted on the Exchange shall be 
subject to marking to market and settlement through the Clearing 
House, at intervals specified by the Relevant Authority under the 
Rules and Regulations of the Exchange, except on holidays when 
there is no trading and clearing. The Relevant Authoniy shall have the 
right to effect marking to market and settlements through the Clearing 
House more than once during the course of a working day, if deemed 
fit on account of the market risk and other parameters; and 


9.9.3 Settlement of differences due on outstanding transactions shall be 
made by clearing members through the Clearing House. 

9.10 9.10.1 There shall be a daily settlement price in respect of each contract 

month and for each underlying commodity, price index or security. 

9.10.2 Settlement price shall be determined by the Relevant Authority based 
on price quotations of transactions executed in accordance with the 
Bye-Laws, Rules and Regulations of the Exchange and other 
information available on the daily official list or in such other manner, 
as may be determined by the Relevant Authority. 


9.10.3 All transactions, after a mark-to-market and settlement, cleared by the 
Clearing House shali be included In the succeeding marked-to-market 
settlement. 


9.11 In case of contracts coming under settlement for the first time, the difference 
shall be calculated between the contract rate and the settlement price. In the 
case of contracts coming under subsequent settlements, difference shall be 
calculated between settlement prices. 


10. DELIVERY 


10.1 For the fulfilment of outstanding contracts maturing at the end of the contract 
month, commodity shall be tendered by Delivery Orders through the 
respective Clearing Members to the Clearing House. 
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10.2 


The Exchange may prescribe tender days and delivery period for each 
contract month in a commodity during which sellers who wish to tender 
delivery may issue Delivery Orders through their respective Clearing 
Members to the Clearing House. Tender days and Delivery period shall end 
on or before the last day of trading of the relevant contract month. 


10.3 The Clearing House shall allocate the delivery orders received by it amongst 
one or more buyers having outstanding long open positions in a manner as 
considered appropriate by the Relevant Authority. 

10 4 The Relevant Authority may specify in advance before commencement of a 
contract various grades of a commodity that may be tendered and the 
discounts and premiums for such grades. 


10.5 


All contracts outstanding at the end of the last trading day of the contract 
month of the maturing contract shall be closed-out by the Relevant Authority 
at the due date rate as fixed by the Relevant Authority. 


The Relevant Authority may prescribe penalty on sellers with outstanding 
positions who fail to issue delivery orders and the Exchange may financial y 
compensate the buyers who hold outstanding positions, but who intended to 
lift delivery and could not receive Delivery Orders against such positions due 
to failure on the part of the seller. 


The buyer who fails to accept the delivery orders shall be required to P^y the 
difference between the settlement price and the due date rate and in addition 
to the same, they shall be required to pay such penalty, as may be decided by 
the Exchange. The seller, who has tendered delivery document, shall be 
compensated out of penalty recovered from the buyer, while the delivery will 
be returned to the seller. 


Failure to pay the dues and penalties relating to such closing out within the 
stipulated period shall cause the member to be declared as defaulter, and 
render him liable for disciplinary action. 


10.6 Every Delivery Order shall be tendered for the units of delivery specified for 
the commodity, or multiples thereof and the same shall be issued at the 
Delivery Order Rate fixed by the Relevant Authority on the day of tender. A 
seller who issues Delivery Order shall receive from or pay to the Clearing 
House through the respective Clearing Member the difference between the 
contract rate or the last settlement rate, as the case may be, and the Delivery 
Order Rate A buyer who is assigned a Delivery Order shall receive from or 
pav to the Clearing House through the respective Clearing Member the 
difference between the immediately preceding trading day.s settlement price 
and the Delivery Order Rate in addition to the amount payable for the value ot 
delivery. Registered non-members shall receive and pay, as the case may be, 
throuqh their respective members of the Exchange. Delivery order once 
submitted shall not be withdrawn or cancelled or changed, unless so agreed 
'6y the Exchange. 


10.7 A seller issuing the delivery order shall receive from the Clearing House the 
full price of the commodity delivered as per the delivery order rate, subject to 
additions or deductions on account of such premium or discounts as the case 
may be, prescribed under these Bye-Laws for delivering grades for varieties 
other than the basis variety or grade and also on account of quantity 
adjustment and freight adjustment notified in advance. 
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10.8 A buyer shall pay to the Clearing House the value of delivery allocated on his 
account by the Exchange within such time as may be specified, of getting 
intimation to such effect from the Exchange. After getting full price of delivery 
from the buyer as per delivery order allocated to him, the Exchange will 
endorse the delivery order to him. Thereafter, till completion of the delivery 
process, the money will be retained by the Clearing House and will be passed 

I on to the seller only on completion of the delivery process to the satisfaction 

of the Exchange. The Clearing House will pass on the proceeds to the seller 
after making adjustments relating to quality, quantity and freight factors, as 
the case may be. The balance amount, if any, remaining after such 
adjustments, will be passed on to or recovered from the buyer. Clearina 
House. 

, 10.9 An Exchange Member desiring to tender goods against an open short position 
in the maturing contract shall send Delivery Orders to the Clearing House 
through his Clearing Member upto such time on the tender days, as may be 
decided by the Relevant authority.. The Delivery Order Forms duly signed by 
the sellers or sellers representative, holding short open positions shall give 
the following particulars, in addition to the particulars in the prescribed form 
for Delivery Order: 

1. The quality and quantity of goods to be delivered. 

2. Delivery Order Rate (to be filled in by the Clearing House). 

3. Name of the seller issuing the Delivery Order. 

4. Period of delivery. 

5. The address or addresses of the warehouse(s) or any storage place 
where the goods are kept and the quantity thereof at each 
warehouse. 

6. The name and address of the sellers representative who should be 
contacted by the buyer for taking delivery. 

jlG.10 Delivery Orders shall be passed on to the Clearing House through the 
Clearing Members and vice versa. The Members of the Exchange themselves 
or their agents shall be entitled to receive or give Delivery Order, Registered 
non-members shall give or receive Delivery Orders through Members of the 
Exchange who have executed their transactions. 

10.11 At the time of issuing the Delivery Order, the seller of such contract must 
satisfy his Clearing Member that he owns and holds in his possession or his 
agent.s possession adequate stocks of the required quantity and quality of the 
commodity in which he has open position to make delivery in the specified 
manner to cover the commitments included in the Delivery Order. 

10.12 A seller member is entitled to offe r delivery only at the delivery centers 
specified by the Exchange in advance for the respective commodity. Delivery 
can be tendered at such specified centers strictly as per the delivery 
procedure specified by the Exchange. Before tendering delivery, the seller is 
also required to obtain a certificate from a surveyor empanelled by the 
Exchange and such certificate shall be accompanied with the delivery order 
being tendered by him to the Clearing House. The surveyor.s certificate shall 
clearly specify the quality of the goods tendered and shall aiso confirm that 
such quality is tenderable as per the contract specification of the Exchange. In 
case of non compliance of any of these conditions, the delivery order is 
rejected ab initio. 

10.13 Assignment of Delivery Orders among the Clearing Members having 
outstanding long position shall be binding on them, irrespective of the fact that 
there was no direct contract between the buyer and seller. 
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The Clearing Members shall, in turn assign the full quantity of goods covered 
by the Delivery Orders to their Clients holding outstanding long positions. The 
Tnember clients may in turn, assign the delivery order to their registered non¬ 
member clients, if any holding outstanding long open positions and such 
member.clients or constituents shall not reject such assignment on any 
ground whatsoever including the fact that there was no direct contract with the 
seller. Clearing Members and Member/Clients shall submit to the Exchange a 
written statement of assignment of goods covered by the Delivery Orders. 

10.14 Members of the Exchange and the clients / constituents dealing through them 
shall strictly abide by the delivery procedure, methods of sampling, survey, 
transportation, storage, packing, weighing and final settlement procedures, as 
may be specified by the Relevant Authority from time to time. Any violation of 
such method will be dealt with by the Relevant Authority in the manner, as 
may be specified from time to time. 

10.15 A seller of commodity shall deliver the quantity as per his net sale position in 
the expiring contract during the period specified in the Rules and Regulations 
of the Exchange and notices and orders issued thereunder from time to time 
for the specified commodity, which should confirm to the quality specified by 
the Exchange in the contract specification. In case of any failure to do so, 
such net sale position shall be closed out as per the Due date rate and the 
seller shall be required to pay the difference, as determined by the Clearing 
House and penalty in addition thereto. 

10.16 A buyer shall be required to lift delivery from the specified warehouse within 
the period prescribed by the Relevant Authority, as per the delivery order 
assigned to him. In case of his failure to do so, he shall be required to pay the 
warehouse charges, insurance charges and other expenses relating to 
storage for the incremental period and also a penalty in addition thereto. 

10.17 The Exchange may appoint a panel of surveyors or agencies including 
laboratories, for the purpose of quality and weighment /quantity certifation of 
commodities tendered through delivery orders. 

10.18 In respect of contracts for commodities in which the Exchange has not 
accepted any responsibility for guaranteeing the financial obligation under 
such contracts, the failure to give delivery of goods by the seller under the 
Delivery Order issued by him or the failure to take delivery of goods by the 
buyer under the Delivery Order assigned to him shall render such seller or 
buyer a defaulter and the Clearing House shall forthwith square off all his 
outstanding positions in contracts for all commodities traded by him. The 
amount due from such defaulting seller or buyer, including the total financial 
loss, if any, in respect of ail his outstanding contracts squared off by the 
Clearing House shall be recovered from his Clearing Member out of the 
defaulters security deposits, margins, receivables in the contract for all 
commodities, etc. standing to his credit. If after such adjustments, there is a 
shortfall, the said Clearing Member shall also be declared as a defaulter and 
shall be liable for such disciplinary action as the Board or the Relevant 
Authority may decide in the matter. The shortfall if any, on account of such 
defaulting clearing member shall be distributed among all other Clearing 
Members who have to receive payment from the Clearing House on pro rata 
basis according to the amounts payable to each of them. 

10.19 The Relevant Authority shall decide the inward and outward payment days in 
respect of contracts, which are fulfilled by issue of delivery orders by the 
sellers. 
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10.20 The Relevant Authority shall have the power to extend the period of delivery 
or provide tor a longer period ot delivery in the Delivery Orders itself if in its 
opinion, such an extension of time has become necessary due to force 
majeure or labour strike or for any other reason as the Relevant Authority 
deems fit, the reasons for which shall be recorded and the Relevant Authority 
shall advise the Clearing House of such exercise of power. 

11. REPORTS 

11.1 In respect of all trades done by the members of the Exchange, the Exchange 
will electronically forward reports to the respective members, including 
settlement obligations relating thereto. All such reports and obligations shall 
be binding on the members of the Exchange. 

11 2 - "the Members of the Exchange shall provide the Exchange with such reports 
that the Exchange or The Relevant Authority may seek from the members 
from time to time. Details of such reports will be provided in the Rules and 
Regulations of the Exchange and through Circulars and Notices issued from 
time to time. 

11.3 The Members of the Exchange shall provide such reports, as FMC or the 
Relevant Authority may prescribe . 

11.4 A clearing member shall notify the Exchange of any incident, which may 
endanger the clearing member.s financial strength or interfere with the 
clearing member.s ability to conduct its business in the best interests of the 
Exchange. 

11.5 All Members of the Exchange as well as other market intermediaries shall be 
required to maintain such Books of Accounts, Registers, Statements and 
other Records, in physical form or electronically, as may be specified; by the 
Relevant Authority. All such documents and records shall be kept in good 
order and preserved at least for such period, as may be specified;by the 
Relevant Authority. All such documents and records shall be made available 
to the Exchange by the member for inspection, whenever required. 


11.6 Each member of the Exchange shall submit itself to audit and investigation 
and furnish all books, records, files and such other information as required 
upon the direction of the Relevant Authority. The audit and investigation shall 
be restricted to the affairs of the Exchange member as a provider of trading, 
clearing and settlement services to their client as also in respect of his 
trading, either directly or through another Clearing member. 

11.7 In case of any dispute or difference of opinion originating from or pertaining to 
orders or trades due to a mismatch between the member.s report and the 
Exchanges report, the report as per records of the Exchange shall be final, 
conclusive and binding on the members. 

12. SETTLEMENT GUARANTEE FUND 

12.1 The Exchange to maintain Settlement Guarantee Fund 

12.1.1 The Exchange shall maintain Settlement Guarantee Fund(s), either 
separately or jointly, in respect of different commodity futures and 
derivative segments of the Exchange for such purposes, as may be 
prescribed by the Relevant Authority from time to time. 





12.1.2 The Relevant Authority may prescribe from time to time the norms, 
Drocedures terms and conditions governing each 
Guarantee Fund which may. inter-alia, specify the amount of depo 
or contribution to be made by each m emberto therelevan 
Settlement Guarantee Fund, the terms, manner and mode of deposit 
or contributions, conditions of repayment of deposit or withdrawal o 
contribution from the Settlement Guarantee Fund, coverage and 
exclusion of SGF, charges for utilisation, penalties and disciplinary 
actions for non-performance thereof. 

12.1.3 The minimum corpus of the Settlement Guarantee Fund to be 
ensured before commencement of trading will be Rs. 1 crore, which 
will be suitably increased from time to time, as the Board may decide. 

Contribution to and Deposits With Settlement Guarantee Fund 

12.2.1 Each member shall be required to “ n f lbu '® ‘“^fhe^Relevant 
minimum security deposit, as may be determined by the Relevant 

« from time to time, to the -le^n. Settlement Guaran 
Fund. The Settlement Guarantee Fund shall be held by tne 
Exchange. The money in the Settlement Guarantee Fund sha^ be 
applied in the manner, as may be provided 

and Regulations of the Exchange and notices and orders issue 
thereunder from time to time. 


12 . 2.2 


The Relevant Authority may specify the amounr of additonal 
contribution or deposit to be made by each member and/or category 
"ring members, which may, inter alia include the minimum 
amount to be provided by each clearing member. 

12 2 3 The Exchange shall, as a result of multi-lateral netting followed by it in 
respect of settlement of transactions, guarantee financial settlement 
of such transactions to the extent it has acted as a legal counter 
party, as may be provided in the relevant Bye-Laws from time to time. 

12 2 4 The total amount of security deposit and additional deposit, deposited 
and maintained by a clearing member with the Clearing House of the 
exchange, in any form as specified herein, shall form part of the 
Settlement Guarantee Fund. 

12 2 5 The amount deposited by any clearing member towards th ® security 
deposit shall be refundable, subject to such terms and conditions as 
may be specified by the Relevant Authority from time to time. Any 
amount deposited or paid by the clearing member may be refunded 
provided further that such amount is in surplus and there is no actual / 
crystallized or contingent liability or a claim from any client or clearing 
bank to be discharged by the clearing member. 

2.3 Form of Contribution or Deposit 

The Relevant Authority may, in its discretion, permit a member to contribute to 
or provide the deposit to be maintained with the Settlement Guarantee Fu , 
in the form of either cash, fixed deposit receipts, bank guarantees or in such 
other form or method and subject to such terms and conditions, as may be 
specified by the Relevant Authority from time to time. 
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12.4 Replacement of Deposit 

By giving a suitable notice to the Exchange and subject to such conditions, as 
may be speafiecj by the Relevant Authority from time to time, a member may 
withdraw fixed deposit receipts or bank guarantees given to the Exchange 
representing the members contribution or deposit towards the Settlement 
Guarantee Fund, provided that the member has, simultaneously with such 
withdrawal, deposited cash, fixed deposit receipts, or bank guarantees with 
the Clearing House or the Exchange or made contribution through such other 
mode, as may be approved by the Clearing House or the Exchange from time 
o time, to meet his required contribution or deposit, except as provided in 
these Bye-Laws. 

12.5 Investment of Settlement Guarantee Fund 


Part IV j 


Funds in the Settlement Guarantee Fund may be invested in such approved 
securities and/or other avenues of investments, as may be provided for by the 
Board in the relevant Ruies and Regulations in force from time to time. 

12.6 Administration and Utilization of Settlement Guarantee Fund 

12.6.1 The Settlement Guarantee Fund may be utilised for such purposes 
as may be provided in these Bye-Laws and Regulations and subject 
to such conditions as the Relevant Authority may prescribe from time 
to time, which may include: 


defraying the expenses of creation and maintenance of 
Settlement Guarantee Fund, 

temporary application of Settlement Guarantee Fund to meet 
shortfalls and deficiencies arising out of the clearing and 
settlement obligations of clearing members in respect of such 
transactions, as may be provided in these Bye-Laws, Rules 
and Regulations of the Exchange in force from time to time, 

payment of premium on insurance cover(s) which the 
Relevant Authority may take from time to time, and/or for 
creating a Defauit Reserve Fund by transferring a specified 
amount every year, as may be decided by the Relevant 
Authority from time to time, 

meeting any loss or liability of the Exchange arising out of 
clearing and settlement operations of such transactions as 
may be provided in these Bye-Laws, Rules and Regulations 
of the Exchange in force from time to time, 

repayment of the balance amount to the member pursuant to 
the provisions regarding the repayment of deposit after 
meeting all obligations under the Bye-Laws, Rules and 
Regulations of the Exchange, when such member ceases to 
be a member, and 


f. any other purpose, as may be specified by the Relevant 
Authority, from time to time. 

12.6.2 The Exchange shall have full power and authority to pledge, re¬ 
pledge, hypothecate, transfer, create a security interest in, or assign 
any or all of the (a) cash or fixed deposit receipts of the Settlement 
Guarantee Fued (b) securities or other instruments in which the cash 
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corpus ot Settlement Guarantee Fund is invested, and (c) or banx 
guarantees or any other instrument issued on behalf of a clearing 
member in favour of the Exchange towards deposit to the Settlement 
Guarantee Fund. 

12.7 Utilization for Failure to Meet Obligations 

Whenever a member fails to meet his settlement obligations to the Exchange 
arising out of his clearing and settlement operations in respect of his 
transactions, as may be provided in these Bye-Laws, Rules and Regulations 
of the Exchange, the Relevant Authority may utilise the Settlement Guarantee 
Fund and other moneys lying to the credit of the said member to the extent 
necessary to fulfil his obligations under such terms and conditions, as the 
Relevant Authority may specify from time to time. 

12.8 Utilisation in Case of Failure to Meet Settlement Obligations or on Declaration 
of Defaulter 

Whenever a member fails to meet his settlement obligations to the Exchange 
arising out of the transactions, as may be provided in these Bye-Laws, Rules 
and Regulations of the Exchange in force from time to time, or whenever a 
member is declared a defaulter, the Relevant Authority may utilise the 
Settlement Guarantee Fund and other moneys of the member to the extent 
necessary to fulfil his obligations in the following order: 

12.8.1 any amount that may have been paid by the defaulter member in the 
form of margin or any other money, other than bank guarantees or, 
deposited with or retained by the Exchange for the purpose of 
meeting the clearing and settlement obligations: 

12.8.2 the proceeds, if any, recovered from disposal of any security 
deposited by the defaulter member, other than those deposited 
towards security deposit and/or additional deposit by the member with 
the Clearing House or the Exchange, 

12.8.3 any contribution or deposit made by the defaulter member towards 
additional deposit to the Settlement Guarantee Fund, in the form of 
cash or fixed deposit receipts or bank guarantee: 

12.8.4 any amount that may have been paid by the defaulter member 
towards margin in the form of bank guarantees or, and deposited with 
the Exchange: 

12.8.5 any amount that may have been deposited by the defaulter member 
towards additional deposit in the form of bank guarantees or with the 
Exchange: 

12.8.6 any amount that may have been deposited by the defaulter member 

towards security deposit in the form, other than bank guarantees, with 
the Exchange: 

12.8.7 any amount that may have been deposited by uie defaulter member 
towards security deposit in the form of bank guarantees with the 
Exchange: 

12.8.8 the amount lying to the credit of the defaulter with the Exchange to 
■ the extent not appropriated by the Exchange towards the obligations 

of the defaulter to it; 
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12.8.9 the proceeds, if any, recovered from auctioning or disposing of the 
exchange membership right vested in the Exchange, subject to 

l deduction of the expenses relating or incidental to the auction or 

disposal, as the case may be; 

12.8.10 the fines, penalties, penal charges, interest on delayed payments, 
interest or other income,' if any, earned by investment or 

, disinvestments of the Settlement Guarantee Fund or interest earned 

on. margin moneys that form part of the Settlement Guarantee Fund 
i t0 the extent, as may be decided by the Clearing House or the 

: Exchange; 

12.8.11 the profits available for appropriation in the Settlement Guarantee 
Fund in the year in which the member is declared a defaulter; 

} 29 12-9-1 The amount of contribution and/or deposit made towards security 

deposit by all categories of clearing members to the Settlement 
Guarantee Fund in proportion to the total contribution and/or deposit 
made by each clearing member, 

Note: The Relevant Authority may, at its discretion, alter the order of 
utilization of the Settlement Guarantee Fund from time to time. 

12.9.2 If the cumulative amount under all the above heads is not sufficient, 
the balance obligations shall be assessed against all the clearing 
I members in the same proportion as their total contribution and 

deposit towards security deposit, and the clearing members shall be 
j required to contribute or deposit the deficient amount in the 

Settlement Guarantee Fund within such time, as the Relevant 
Authority may specify in this behalf from time to time. 

j 2.10 Obligation to Bring in Additional Contribution or Deposit 

12.10.1 If a pro-rata charge is made as mentioned in Bye-Law 12.9.2 against 
a member’s actual contribution or deposit, and as a consequence, the 
clearing member’s remaining contribution and deposit towards the 
Settlement Guarantee Fund falls below his required contribution and 
deposit, the clearing member shall contribute or deposit towards the 
shortfall in the Settlement Guarantee Fund within such time as the 
Relevant Authority may specify. 

12.10.2 Where any clearing member, who is required to contribute or deposit, 
as specified in Bye-Law 12.10.1, fails to do so, the Relevant 
Authority may charge such rate of interest on the shortfall, as it may 

v determine from time to time and also take suitable disciplinary action, 
including imposition of fines and penalties against the clearing 
member. Any disciplinary action which the Relevant Authority may 
take pursuant to the above provisions or the clearing member ceasing 
to be an exchange member, for whatever reasons, shall not affect the 
obligations of the clearing member to the Clearing House or the 
Exchange or any remedy to which the Exchange or Clearing House 
may be entitled to under these Bye-Laws, Rules and Regulations of 
the Exchange and the applicable laws. 

12.11 Allocation of the Contribution or Deposit 

Each clearing members contribution and deposit towards the Settlement 

Guarantee Fund shall be allocated by the Exchange among the various 
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segments of trading, which are designated as such by the t^hange ■and in 
which the member may participate, in such proportion as the Exchange may 
decide from time to time. The Exchange shall retain the right to utrine the; fund 
allocated to a particular segment of trading to match the losses or liabilities of 
•the Exchange, incidental to the operation of that segment or for any other 
Segment, as may be decided by the Exchange at its discretion. 

1^.12 Reoayment to the Clearing Member on His Cessation 

12 12 1 A member shall be entitled to repayment of the actual amount of 
deposit, if any, made by him to the Settlement Guarantee Fund 
provided it is not part of the admission fee after 

a. the member ceases to be an exchange member on account of any 
reason whatsoever, 

b all pending transactions at the time the member ceases to be an 
exchange member, which may result in a charge to the Settlement 
Guarantee Fund, have been closed and settled, 

C all obligations to the Exchange for which the member was responsible 
while he was an exchange member have been satisfied, or at me 
discretion of the Relevant Authority, have been deducted by the 
Exchange from the member’s actual deposit; provided, the member 
has presented to the Exchange such indemnities or guarantees as 
the Relevant Authority may deem necessary or another clearing 
member has been substituted owning liability for all the transactions 
and obligations of the clearing member, who had ceased to be 
member. 

d a suitable amount, as may be determined by the Relevant Authant y ^ 
its discretion, has been set aside for taking care of any 
loss/liability/obligation arising out of his past transactions and e. a 
suitable amount, as may be determined by the Relevant Authority at 
its discretion, has been set aside by the Exchange, towards such 
other obligations, as may be perceived by the Exchange to exist or be 
perceived by the Exchange to arise in future. 

12 12 2 The Relevant Authority may specify norms for repayment of deposit 
induding the manner, amount and period within which it may fe pa d 
The repayment amount, at no point of time, will exceed the actu 
deposit available to the credit of the clearing member after deducting 
the necessary dues or charges payable by such clearing member 
from time to time, including the initial deposit. 

12 12 3 Any obligation of a member to the Exchange, remaining unsatisfied at 
the time he ceases to be a clearing member, shall not be affec ed by 
his cessation of exchange membership, and the Exchange shall have 
a remedy as provided in Bye-Law 12.10.2. 


12.13 Recovery of Loss and Re-distribution 

If a loss charged pro-rata is afterwards recovered from the assets of the 
defaulter or the expelled member, whether directly or otherwise, by the 
Exchange or the Clearing House , in whole or in part, other than through 
insurance, the net amount of recovery shall first be credited to the clearing 
members from whom the loss was charged in proportion to the amoun 
actually charged. The amount of recovery made through insurance shall be 
dealt with in accordance with the terms and conditions of the insurance cover 
obtained bv the Exchange or the Clearing House from time to time. 


22- -500 GI/2005 
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12.14 Limitation of Liability 

i The liability of the Exchange resulting from the deemed contracts of members 
with the Exchange and to losses in connection therefrom shall be limited to 
the extent of contributions made to the Settlement Guarantee Fund. The 
Settlement Guarantee Fund of the Exchange shall not be available for 
obligations of a non-clearing member, obligations of a member to a non- 

, clearing member, obligations of a member to another member of the 
Exchange towards transactions to which the Exchange is not a counter party 
or where the Exchange withdraws as a counter party on account of fraud or 
fraudulent transactions as provided in the relevant Bye- Laws and 
Regulations from time to time or obligations to a client by an exchange 
member, and to losses arising there from or in connection therewith or 
incidental thereto. 

i3. Clearing limits 

131 I he ? elevant Au,hori, y nay specify the limits of open positions applicable to 
the clearing members of the exchange based on the deposits made by them 
towards margin or deposit or contributions made by the members to the 

! settlement guarantee fund or any other fund established by the Exchange. 

13.2 The aggregate monetary value of all the net open positions in respect of all 
contract months that each clearing member may clear and settle shall be 
related to the sum of the clearing members contributions to the settlement 
guarantee fund of the Exchange or any other fund specified by the Exchange. 

13.3 The Exchange may specify different clearing limits for different commodities. 

I- 3 * 4 Clearing members, to enhance their clearing limits, may make additional 
deposits to the settlement guarantee fund or to the fund specified by the 
cxcnange. 

13.5 The net open position and the monetary value thereof in respect of each 
contract month shall be computed by the Exchange and then aggregated to 
determine the aggregate monetary value of all the net open positions. 

13.6 When the clearing limit of a clearing member reaches the upper limit, the 
Exchange shall notify the clearing member. After receipt of notification the 
clearing member shall not present or cause to present any further 
transactions that would increase the aggregate monetary value of net open 
positions until he has paid additional monies to enhance his/ its limit. 

13.7 The Relevant Authority may close-out the positions of clearing members who 
has failed to comply with the notification issued under Bye-Law 13.6. 

13.8 The aggregate monetary vaiue of contracts shall be determined on the basis 
of (i) the net open positions in each of the contract months for each underlying 
commodity for which transactions have been cleared by the clearing member 
and (ii) the respective settlement prices. 

14. CPDE OF CONDUCT 

l4-1 Every member of the Exchange shall be bound to promote to the best of his 
ability the objects and interests of the Exchange and to protect and safeguard 
the interests of his clients trading on the Exchange. The following shall 
constitute examples of good business practices. A member shall be liable to 
expulsion, suspension and/ or to payment of a fine for any violation of aood 
business practices: 



14.1.1 Members of the Exchange shall furnish a^^heExchanqf Tal 
or anv such statement, as may be prescribed by the Exchange to 

• the Jems willing to trade through them. change 

ail thp risks relatinq to futures contracts. Members of the Exchange 
shalHnstet thm ah such clients must read this statement before 
participating in a futures contract. 

14 12 Members of the Exchange shall not accept any order from any client 
' ' ‘ unless the Risk Disclosure statement is read and acknowledged 
writing by such client; 

14 1 3 Every member shall access Byelaws, Rules and Regulars and 
notices circulars orders and instructions issued by the Exchange 
“me to time and shall also provide all ^information to h,s 

clients, before executing any order on behalf of such client. 

the Exchange and other financial and non financial compliance, 

14 i 5 A member shall furnish to his clients 

contracts, contract months, commencement months and deliveries, 

etc. as notified by the Exchange. 

... . 6 Members shall explain the role of the Clearing House of the 
Exchange and the scope and benefits of the same to his clients. . 

1 a 9 Fverv member of the Exchange shall abide by the resolutions of the Company 
o^thTBoa^d and shall abide by ail the Bye-Laws, Rules and Regulations of 
the Exchange as well as notices, circulars, orders and instructions issued by 
me Ixchanoe from ime to time . Any member shall be liable to expulsion, 
Suspension aVd/oT to payment of a fine for any of the following acts or 
omissions: 

14 2.1 Refusal to abide by awards: For neglecting or refusing aub f a ‘°' 

abide by and carry out any award or decision or order of any 
arbitrators or, surveyors or any Committee or the Board or Relevant 
Authority, made in conformity with Articles of Association of the 
Company or these Bye- Laws, Rules and Regulations. 

14 2 2 Unbecoming conduct: For acting in any manner detrimental to the 
interest of the Exchange or unbecoming ol a member. 

14 2 3 Misconduct: For any misconduct in his dealing with or relations to the 
Exchange or any member or members thereof or for any disreputable 
or fraudulent transactions with any person whether a alea ' b ® r ° r 
of which complaint is made to the Managing Director or Relevant 
Authority any Standing Committee or the Board by one or more 
members or clients and is found to be valid by the Relevant Authonty. 

14 2 4 Disobedience: For violating, disobeying or disregarding any Bye-Laws 
or anvenactment. order, ordinance or notification issued by the State 
or Thl Union Government in respect of trading in anycommodities^ 
the provisions of the Forward Contracts (Regulation) Act,'952^a 
the Rules made thereunder and any directions issued by the Forward 

Markets Commission. 

14 2 5 Misinformation: For publishing or permitting to be_ ^ nq ^ 

newspapers, circulars, or otherwise, any misrepresentation relat g 
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the trade in any commodities or contracts, calculated to mislead the 
members and/or the public. 

14.2.6 Indifference and wilful negligence: For not complying with any notice 
or request made to him by or on behalf of the Managing Director, any 
Committee or the Board or the Relevant Authority requiring him to 
attend any meeting of -he Board or of any Committee or to produce 
any books, documents, correspondence or other papers in his 
possession, power or control, or for refusing or neglecting to answer 
any question put to him by the Managing Director, any Committee or 
the Board or the Relevant Authority, as the case may be, relevant to 
any business at any such meeting. 


Failure to pay any dues: For failure to pay any amount due undei 
these Bye-Laws and Regulations and order and instructions issued 
thereunder by the Exchange, and/or arbitration or any other fees 
w en due or for non-payment of any fine imposed on him pursuant to 
ese Bye- Laws or for failure to pay any other amount due by him 
under these Bye-Laws or under any order of the Chief Executive any 
Committee or the Board or The Relevant Authority within ten days 
after the same shall become payable. 

14.2.8 Action detrimental to the Exchange: For any misconduct, in the sense 
of sub-sections referred to above inclusive as below, in his dealina 
with or relations to the Exchange. . Wilful or intentional non .fulfilment 
of contractual or fraudulent or flagrant breach of contract. 


Frivolous repudiation of contract. 

Refuse to refer any question in dispute to arbitration, survey 
or an appellate Committee or Umpire. 

Communicating secretly or indirectly with any arbitrator, 
surveyor, umpire or member of appellate Committee to which 
the dispute has been referred to under these Bye- Laws 
Rules and Regulations. 

For any conduct, act or omission knowingly carried out to 
subvert the objects and purposes of the company and the 
Exchange, as provided in the Memorandum and Articles of 
Association of the company, or which is subversive of these 
Bye-Laws, Rules and Regulations of the Exchange, or which 
defeats the agreements entered into by the company or the 
Exchange with other organisations, agencies or entities for 
promoting the interests and activities of the Company and the 
Exchange. 

For any conduct, act, omission or negligence which renders 
the member liable to be declared a .defaulter, by the Board 
the Relevant authority or the Clearing House under any of the 
provisions of these Bye- Laws, Rules and Regulations of the 
Exchange and/ or orders, circulars, notices and instructions 
issued by the Exchange. 

Disclosure of one clients open position to other clients or 
members 


ml rZ LL Ma „ na 9' n 9 Dlrect °r or any of the designated officials or any of 
the Committees shall consider either by reason of complaint made to him or 

fnnu i'h 9 b t ° ne ° r more members ° f lhe Exchange or by reason of any 
knowledge or information that there is sufficient reason for inquiring as to 
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whether there has been any act or omission on the part of a member of the 
Exchange rendering him liable to expulsion, suspension and/or payment of a 
fine, the Relevant Authority may give notice in writing to such member or to 
any other member requiring him to appear before any Committee or the 
Board within such time as stated in the notice. 

14.4 The Relevant Authority shall hear the member with regard to whom it is 
proposed to recommend any resolution for expulsion, suspension and or 
imposition of a fine under these Bye-Laws, and hear the evidence or 
statements of himself or any witnesses present on his behalf at any such 
meeting. The Relevant Authority may also require the member to produce for 
inspection any books, documents, correspondence or papers in his 
possession or under his control or that of his firm or company. 

14 5 14.5.1 Whenever the Relevant Authority is of the opinion that a member of 

the Exchange has become liable to expulsion, the Board may by 
resolution passed by majority of their members present and voting 
expel such member permanently from all rights of membership, 
except the right to go for arbitration in respect of matters prior to such 
expulsion. Such resolution shall be final and binding. The Board or 
any other authority shall not be called upon to give any explanation or 
reason thereof; 
and 


14.5.2 Whenever the Board or the Relevant Authority shall be of opinion that 
a member has become liable to suspension and/or payment of a fine, 
the Board may by a resolution passed by a majority of their members 
present and voting at such meeting, may suspend him for any term 
not exceeding six calendar months from all rights of membership 
except the right to go to arbitration for matters in dispute prior to such 
suspension. Any such resolution of the Board shall be final and 
binding and the Board shall not be called upon to give any 
explanation or reason thereof. In addition to suspension or in lieu 
thereof or otherwise as recommended by the Relevant Authority, the 
Board may at its discretion fine such member upto Rs.1 lakhs only. 
Failure to pay such fine within the stipulated period shall render a 
member liable to suspension, if he has not been suspended already, 
or expulsion, if he has been only suspended. 


14.6 Before passing any resolution under Bye-Law 14.5.1 or 14.5.2, the Exchange 
shall give the member concerned a notice in writing stating that the Board 
proposes to consider the passing of a resolution for the expulsion, suspension 
and/or fining of such member and requiring him to attend a meeting of the 
Board called for the purpose at which the said member may produce 
whatever evidence or statements he wishes to present in his defence. 


14 7 A suspended member snail during the period of suspension be deprived of 
and excluded from all the rights and privileges of membership, except in 
respect of transactions outstanding at the time of suspension which he shall 
be bound to fulfil and in regard to which he shall be subjected to all the 
obligations and have all the rights thereof and of these Bye-Laws including 
the obligation and right to go to arbitration. The suspended member shall also 
be liable to pay all fines, calls, subscriptions, and other moneys due or to 
become due from him during his suspension in the same manner as if he had 
not been suspended. 

14 8 A member expelled by the Board shall forfeit all the rights and privileges of 
membership including those conferred on him by these Bye-Laws, Rules and 
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Regulations and he shall as from The date of the resolution cease to be a 
member, but he shall continue to be liable for and fulfil his obligations to the 
Exchange or to any other member at the date of his expulsion and for these 
purposes shall have the right and be under obligation to go to arbitration 
under these Bye-Laws. 

14.9 In case a member of the Exchange has been suspended, deactivated, 
expelled and / or declared deemed defaulter / defaulter, no other member of 
the Exchange shall do business for or on behalf of such member. 

i 

i ARBITRATION 

15.1 Definitions 

i 1. ‘Arbitrator, means an arbitrator selected from the panel of arbitrators. 

2. Arbitral Tribunal, means one ore more arbitrators constituting a tribunal to 
adjudicate a reference to arbitration. 

3. Act. means Arbitration and Conciliation Act, 1996 and any amendments 
thereto in force. 

4. Applicant, means a person who makes a reference to arbitration by filing an 
application as prescribed by the Exchange. 

5. Conciliator, means either sole conciliator or a bench of three conciliators as 
agreed between the parties. 

6. Panel of Arbitrators, means a body of arbitrators, constituted by the Relevant 
Authority from time to time. 

7. Panel of Conciliator, means a body of conciliator, constituted by the Relevant 
Authority from time to time under these Bye-Laws. 

8. Reference means reference to arbitration under these Byelaws. 

9. Respondent, means a person against whom the applicant makes a reference 
to arbitration whether or not there exists a transaction or is a claim against 
such person. 

15.2 Arbitration Subject to the Arbitration and Conciliation Act 

The Bye-Laws and Regulations relating to arbitration shall be consistent with 
the provisions of the Arbitration and Conciliation Act. The provisions not 
included in these Bye-Laws but included in the Arbitration and Conciliation Act 
shall be applicable as if they were included in these Bye-Laws. 

15.3 The Board or the Relevant Authority shall constitute every year a panel of not 
less than ten arbitrators, at least 50% of whom shall be drawn from futures 
trading professionals conversant with the trading at a commodity exchange 
and its Bye-Laws. Ruies and regulations, or having expertise in such areas 
like law or commodity economics, finance, commodity services and appraisal, 
commodity physical trade, etc. At least 25 percent of such members of the 
panel shall be surveyors of the Exchange, who shall adjudicate any dispute 
relating to quality. 

1 5.4 Reference to Arbitration 

All claims, differences cr disputes between the members inter se or between 
a member and a constituent member or between a member and a registered 
non-member client or arising out of or in relation to trades, contracts and 
transactions executed on the Exchange and made subject to the Bye-Laws, 
Rules and Regulations of the Exchange or with reference to anything 
incidental thereto or in pursuance thereof or relating to their validity, 
construction, interpretation or fulfilment and/or the rights, obligations and 
liabilities of the pantes thereto and including any question of whether such 
trades, contracts and transactions have been entered into or not shall be 
submitted to arbitration m accordance with the provisions of these Byeiaws 
and Regulations that may be in force from time to time. 
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Provided these Bye-Laws shall not in any way affect the jurisdiction of the 
Exchanqe on the clearing member through whom such a member has dealt 
with or traded in regard thereto and such clearing member shall continue to 
remain responsible, accountable and liable to the Exchange in this be a . 

15 5 Trades, Contracts, Deliveries and Transactions Subject to Arbitration 

In all trades, contracts, deliveries and transactions, which are made or 
deemed to be made subject to the Bye-Laws, Rules and R e g u j^ons onhe 
Exchange, the provisions relating to arbitration as prov.ded in these Bye-Laws 
and Regulations shall form and shall be deemed to formpart ol such trades 
contracts, deliveries and transactions and the parties shall be deemed to have 
entered into an arbitration agreement in writing by which all claims 
differences or disputes of the nature referred to in Bye-Law above shaN be 
submitted to arbitration in accordance with the provisions of these Bye laws, 
Rules and Regulations that may be in force from time to time. 

15 6 All"parties' to a reference to arbitration under these B y e - La '“ , s. Ru ' es .f ^ 
Regulations and the persons, if any, summing claiffls under them sh 
deemed to have submitted to the exclusive jurisdiction of the Courtt in Mumbai 
for the purpose of giving effect to the provisions of the Act, these Bye-Laws 
and Rules and Regulations in force. 

157 For"the* pu°posL^ and Conciliation Act, all claims, differences 

or disputes which are required to be submitted to arbitration in accordance 
with the provisions of these Bye-Laws, Rules and Regulations, where ^er *he 
Arbitration and Conciliation Act leaves the parties free to determ,n ®_ n ^' r 
issue, the parties shall be deemed to have authorized the Managing Director 

or Relevant Authority to determine that issue. 

IS 8 Administrative Assistance . , 

For the purpose of the Act, all claims, differences or disputes which are 
required to be submitted to arbitration in accordance with the provisions of 
these Bye-Laws, Rules and Regulations, the parties shall be deemed to 
agreed for administrative assistance of the Relevant Authority m order to 
facilitate the conduct of the arbitral proceedings.The Exchange shall provide 
the list of approved surveyors and quality certification agencies and 
laboratories, which shall be used by the arbitrators to arrive at a soluhonto 
the disputes relating to quality or quantity/ weighment of goods 
delivered/tendered against a contract. 

15.9 Members of the Exchange Liable for Transactions Executed on Trading 

The e pTovisfon C s a of 9 these Bye-Laws shall become applicable to all claims, 
difference disputes between the parties mentioned therein for all trades, 
contracts and transactions made subject to the Bye-Laws, Ruies and 
Regulations of the Exchange and circulars, orders, directions, or rulings, 
issued by the Exchange provided such trades, contracts and transactions had 
been entered into between the parties mentioned therein up to and including 
Sedate on which the member was either declared a defaulter or expelled or 
has surrendered his exchange membership. 

i c i g Reference of the Claims, Differences or Disputes . . 

5 ' ° Save as otherwise specified by the Board or Managing Director or Relevant 
Authority, if the value of the claim, difference or dispute is more ^an such 
value as may be specified in the relevant Rules and Regulations of the 
Exchange on the date of application, then such claim, difference or d,sn„.~ 
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shall be referred to an arbitral tribunal comprising of odd number of arbitrators 
who are more than one, as may be decided by the Regulatory Authority from 
time to time and if the value of claims, difference or dispute is up to the value 
referred to above, then the same shall be referred to an arbitral tribunal 
comprising a sole arbitrator. 

Provided that no claim, difference or dispute which is less than the minimum 
claim amount specified by the relevant Rules and Regulations of the 
Exchange on the date of the application, shall be allowed to be submitted to 
arbitration by the Exchange and such claim may be decided administratively 
by the Managing Director or Relevant Authority from time to time. 

Provided further that claims pertaining to only such matters can be filed for 
, arbitration, as may be specified by the Relevant Authority. 

Provided further that the claim must pertain to transactions executed on the 
trading system of the Exchange or settlement thereof. 

Further provided that no reference, can be filed against the Exchange, its 
officers, Board of Directors or any office bearer in respect of anything done or 
not done. 

! 

15.11 Limitation Period for Reference to Arbitration 

Ail claims, differences or disputes referred to in the Bye-Laws above shall be 
j submitted to arbitration within six months from the date of last transaction or 
delivery or payment effected between the member and his client or between 
two members of the Exchange, provided where the claim / complaint is not 
settled / resolved through the process of conciliation by the Exchange within 
three months of the receipt of the claim /. complaint, the Exchange shall in 
such cases advise the concerned client to refer the case to arbitration. The 
time taken in dispute resolution and/or conciliation proceedings, if any, 
initiated and conducted in accordance with the provisions of the Arbitration 
and Conciliation Act and these Bye-Laws and the time taken by the Managing 
Director or Relevant Authority to administratively resolve the claims, 
differences or disputes shall be excluded for the purpose of determining the 
limitation period of six months under the Bye-Laws, Rules and Regulations of 
the Exchange. Any claim made or any difference / dispute raised by any 
complainant / aggrieved person, after expiry of the time limit specified herein, 
shall become time-barred for the purpose of availing ofthe remedy under the 
Bye-Laws, Rules and Regulations of the Exchange and may not, however, be 
invalid for seeking remedy under appropriate civil laws. 

15.12 Penalty on Failure to Submit to or Abide by Award in Arbitration 

An exchange member, who fails or refuses to submit to or abide by or comply 
with any award in arbitration between Members of the Exchange or between 
an exchange member and a non-trading member/client, as may be provided 
in these Bye-Laws, Rules and Regulations shall be declared a defaulter or 
expelled by the Relevant Authority at its sole discretion, as is applicable, and 
thereupon the other party shall be entitled to institute legal proceedings to 
enforce the award under the Civil Procedure Code in the same manner as if it 
is a decree of the court. 

15.13 Procedure for Appointment of Arbitrators 

The procedure for appointment of a sole arbitrator or arbitration tribunal, in 
each case, by the applicant and the respondent, or the Exchange shall be as 
may be provided by the Relevant Authority from time to time in the Rules and 
Regulations of the Exchange. 

15.14 Vacancy to the Office of the Arbitrator 

At any . time before the making of the arbitral award, if the office of the 
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arbitrator falls vacant for any reason whatsoever, including any vacancy due 
to the illness or death of the arbitrator or termination of the mandate of the 
arbitrator by the Managing Director or Relevant Authority for any other 
reason, the vacancy shall be filled in by the Managing Director or Relevant 
Authority by following the same procedure as specified by the Exchange for 
appointment of the arbitrator. 

15.15 Recorded Proceedings and Evidence 

Unless otherwise agreed upon by the parties, any arbitrator who has been 
appointed by the Managing Director or Relevant Authority to fill the vacancy of 
the office of the arbitrator may rely on the proceedings and evidence recorded 
earlier or may conduct any hearing afresh for any hearing previously held. 

15.16 Order or Ruling of Previous Arbitrator 

An order or ruling of the arbitrator made prior to the termination of his 
mandate shall not be invalid solely because his mandate has been 
terminated; 

15.17 Disclosure by Person to be Appointed as Arbitrators 

Every person, who is approached in connection with his possible appointment 
as an arbitrator, shall disclose to the Managing Director or Relevant Authority 
P |ji writing any circumstances likely to give rise to justifiable doubts as to his 
independence and impartiality. If the person discloses any circumstances, 

which, in the opinion of the Managing Director or Relevant Authority, are likely 
to give rise to justifiable doubts as to his independence and impartiality, then 
he shall not be appointed as an arbitrator in respect of such case. 

15.18 Termination of Mandate of the Arbitrator 

The mandate of the arbitrator shall terminate if; 

15.18.1 the arbitrator withdraws from office for any reason; or 

15.18.2 in the opinion of the Managing Director or Relevant Authority, which 
shall be final and binding on the parties, the arbitrator becomes de 
jure or de facto unable to perform his functions or for other reasons, 
fails to act without undue delay, including failure to make the arbitral 
award within the time period prescribed or 

15.18.3 the mandate of the arbitrator is terminated by the Managing Director 
or Relevant Authority upon receipt of written request for the 
termination of the mandate of the arbitrator from both the parties to 
arbitration; or 

15.18.4 the arbitrator discloses any circumstances referred to in Byelaws 
15.17 which in the opinion of the Managing Director or the Relevant 
Authority are likely to give rise to justifiable doubts as to his 
independence and impartiality; or 

15.18.5 the arbitral proceedings are terminated as provided for herein. 

15.19 jfhe arbitrator ceases to be a member of the Excnange, in case he was 
appointed as an arbitrator by virtue of his membership 

15.20 Place of Arbitration 

The place of arbitration shall be any office of the Exchange, as may be 
notified by the Exchange from time to time, or any such other place, as may 
be designated by the Exchange or the Relevant Authority from time to time. 
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15.21 Fees and Charges 

The fees for arbitration and the charges for submitting to and for regulating 
the proceedings of the reference prescribed in the relevant Rules and 
Regulations of the Exchange shall be payable in advance and when there is a 
failure, neglect or refusal on the part of a party or parties to pay accordingly, 
the other party shall be responsible for making such payment in advance 
without prejudice, however, to its right, if any, to recover the same from such 
party or parties failing, neglecting or refusing to pay. it shall be a condition 
precedent to the hearing of any reference that the prescribed fees and 
charges shall have been paid in advance to the Exchange by the party or 
parties to the reference. 

Provided that the fees and charges shall not be collected from a client, who 
may lodge a claim against an exchange member, who has been declared a 
defaulter or expelled from the exchange membership if there is adequate 
asset vested in the Clearing House Committee or other Committee. 

15.22 Appearance by Counsel, Attorney or Advocate not permitted 

In arbitral proceedings, the parties to the dispute shall not be permitted to 
appear by counsel, attorney or advocate. 

j)5.23 Set-off and Counter Claim 

On a reference to arbitration by one party, the other party or parties shall be 
entitled to claim a set-off or make a counter claim against the former party, 
provided such set.off or counter claim arises out of or relates to trades, 
contracts and transactions made subject to the Bye-Laws, Rules and 
Regulations of the Exchange and subject to arbitration as provided herein, 
and provided further such set-off or counter claim is presented, together with 
full particulars, at or before the first hearing of the reference but not 
afterwards unless specifically permitted by the arbitral tribunal. 

15.24 Proceedings 

The arbitral tribunal, may proceed with the reference, notwithstanding any 
failure to file a written statement by the applicant or respondent or both within 
ihe time, as may be prescribed for this purpose in the relevant Rules and 
Regulations of the Exchange from time to time and may also proceed with the 
reference in the absence of any or all the parties who after due notice fail or 
neglect or refuse to attend at the appointed time and place. The arbitral 
tribunal may require the documents and submissions recorded during the 
process of conciliation or the proceedings conducted by the Dispute 
Resolution Committee or any other Committee, as the case may be, to be 
placed before it for its consideration. 

15.25 Adjournment of Hearings 

The arbitral tribunal may adjourn the hearing from time to time upon the 
application of any party to the reference or suo moto, provided, however, that 
when the adjournment is granted at the request of one of the parties to the 
reference, the arbitral tribunal may, if deemed fit, require such party to pay the 
fees and costs in respect of the adjourned hearing borne by the other party 
and in the event of such party failing to do so, may refuse to hear him further 
or dismiss his case or otherwise deal with the matter in any way the arbitral 
tribunal may think just. 

15.26 Written Statements By Parties and Hearing 

A reference may be decided by the arbitral tribunal on the written statements 
of the parties and the documents produced by them. Any party may however 
require the arbitral tribunal to give him hearing. In that event, the party shall 
be heard and the other party or parties shall have a similar privilege of being 
heard. 
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15.27 Permission Necessary For Witness or Evidence 

No party shall be entitled, without the permission of the Arbitral tribunal, to 
insist on a request to the arbitral tribunal to hear or examine witness or 
receive oral or documentary evidence, other than what is deemed necessary 
by the arbitral tribunal. 

15.28 Ex Parte Decision and Summary Disposal 

If the party against whom the reference is liled be not present at the 
appointed time and place, the arbitral tribunal may hear and decide the 
reference ex parte, and if the party filing the reference be not present, the 
arbitral tribunal may dismiss the reference summarily. 

15 29 Disputed Matter to be Arbitrated Only Once 

If after duly informing the arbitral tribunal, the parties to the arbitration 
themselves enter into any arrangement to completely settle the matter so 
submitted for arbitration, then such parties or any other person claiming 
through them shall not be entitled to initiate the arbitration proceedings for a 
second time with regard to the same matter and the Relevant Authority shall 
have the power to reject and/or refuse such reference to arbitration. 

15.30 Settlement 

15.30.1 The arbitral tribunal may, with the agreement of the parties, use 
mediation, conciliation or any other procedure at any time during the 
arbitral proceedings to encourage settlement. 

15.30.2 If, during the proceedings, parties settle the dispute, the arbitral 
tribunal shall terminate the proceedings and record the settlement in 
the form of an arbitral award on agreed terms, which shall have the 
same status and effect as any other arbitral award on the substance 
of the dispute. 

15.31 interim Arbitral Award and interim Measures 

The arbitrator is empowered to make an interim arbitral award and/or provide 
interim measures of protection. An arbitrator may require a party to provide 
appropriate security in connection with an interim award and/or measures. 

15.32 Arbitral Award .,. . .. . 

The arbitral tribunal shall make the arbitral award within three months from 

the date of entering upon the reference. The time to make the award may, 
however be extended from time to time by the Managing Director or Relevant 
Authority on an application by either of the parties or the arbitral tribunal as 
the case may be. For the purpose of this Bye-Law, the arbitral tribunal shall 
be deemed to have entered upon a reference on the date on which the 
arbitral tribunal has held the first hearing. 

15.33 Every award shall be made in writing and shall be signed by the arbitral 

tribunal. 

15.33.1 The award shall state the reasons upon which it is based unless the 
parties have agreed that no reasons are to be given or the award is 
on term agreed upon between the parties; 

15.33.2 The award shall state its date and the place of arbitration and the 
award shall be deemed to have been made at that place. 


15.34 


Award to Classify Award Amount 
Whether the award is interim or 


otherwise, the Arbitral Tribunal shall clearly 
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specify as to whether the amount awarded relate to a transaction executed on 
the ATS or any other trading system of the Exchange, or to any order / 
instruction to buy or sell a contract or to the money paid /deposited with the 
exchange member in respect of any order / instruction to buy or seif the 
contract or for any reason other than those specified herein. 


15.35 Award to Adjudge Interest 

Where an award is for the payment of money, the arbitral tribunal may 
adjudge in the award the interest to be paid on the principal sum adjudged for 
any period prior to the institution of the arbitration proceedings and may also 
adjudge the additional interest on such principal sum for the period from the 
date of the institution of the arbitration proceedings to the date of the award 
and also the interest on the aggregate sum so adjudged at such rate from the 
date of the award to the date of payment. The rate of interest that may be 
stipulated in the award shall be the Bank Rate, as may be fixed by the 
Reserve Bank of India, from time to time, plus penal interest not exceedinq 
4% p.a. 


15.36 Intimation of Award 

After the award is made, a signed copy of the award shall be delivered to 
each party. 

15.37 Award Binding on Parties and Their Representatives 

The parties to the reference shall in all matters abide by and forthwith carry 
into effect the award of the arbitral tribunal which shall be final and binding on 
the parties and their respective representatives, notwithstanding the death of 
or legal disability occurring to any party before or after the making of the 
award and such death or legal disability shall not operate as a revocation of 
the reference or award or shall not affect the rights under the award of the 
awardee in any manner whatsoever. 

15.38 Correction in and Clarification on Award 


15.38.1 Within such days, as may be specified in the Rules and Regulations 

the Exchange or the orders issued thereunder, from the receipt of the 

arbitral award 

a. Any party to an arbitration agreement, with notice to the other 
party, may request the arbitral tribunal to correct any 
computational error, any arithmetical error, any clerical or 
typographical error or any other error of a similar nature 
occurring in the award. 

b. A party, with notice to the other party, may request the arbitral 
tribunal to give a clarification on any specific point or part of 
he award. 


15.38.2 If the arbitral tribunal finds the above request to be justified, it shall 
make the correction or provide the required correction and 
clarification to the parties concerned. The correction and clarification 
provided shall form part of the award. 

15.38.3 The arbitral tribunal may, on its own, correct the errors within such 
number of days from the date of the making of the award, as may be 
specified by the Exchange in the relevant Rules and Regulations of 
the Exchange in force from time to time and inform the parties 
accordingly. 

15.38.4 A party, with notice to the other party, may request the arbitral tribunal 
within such number of days from the date of receipt of the award as 
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may be specified in the relevant Rules and Regulations of the 
Exchange in force, from time to time, to make an additional award as 
to the claims presented in the arbitral proceedings, but omitted from 
the arbitral award. 

15.38.5 If the arbitral tribunal finds the request made under above Bye-Law to 
be justified, it shall make the additional arbitral award within such 
number of days as may be specified in the relevant Rules and 
Regulations of the Exchange in force from time to tinne, from the date 
of receipt of such request. 

15.39 Honouring of Arbitral Awards 

The Exchange shall on receipt of an arbitral award against an exchange 

member follow such procedure as may be provided in the relevant Rules and 

Regulations of the Exchange in force, from time to time, with respect to 

honouring of the award. 

15.40 Right to Appeal 

15.40.1 Award Final and Additional Risk Containment Measures Applicable 

A party to a reference who is dissatisfied with an award of the arbitral 
tribunal may appeal to the competent court of jurisdiction as provided 
in the Arbitration and Conciliation Act. The award shall be final under 
these Bye-Laws and Regulations of the Exchange and vis-a-vis the 
Exchange in terms of any action, which is required to be initiated, as 
may be provided for in the Bye-Laws or notifications issued from time 
to time. Provided that the party to the reference shall be required to 
deposit the amount of award with the Exchange before filing the 
appeal and such amount shall be kept with the Exchange in 
abeyance and shall be disposed of eventually as per direction of the 
Court. 

15.40.2 Enforceability of Award As a Decree 

When the time for preferring an appeal has expired and no appeal 
has been preferred or the appeal has been preferred and the appeal 
has been rejected and when the time for making an application to set 
aside the award under the relevant provision of the Arbitration and 
Conciliation Act has expired, or such application having been made, it 
has been refused, the final award shall be enforceable by the 
Exchange in the same manner as if it were a decree of the Court, if 
the award is against an exchange member or a clearing member. 

15.41 Setting Aside of Award and Fresh Reference 

15.41.1 An arbitral award may be set aside or modified by the court on an 
application made under relevant provision of the Arbitration and 
Conciliation Act, on the grounds mentioned in that provision. 

15.41.2 Whenever an award made under these Bye-Laws and Regulations of 
the Exchange is set aside or modified by the court, the matter shall be 
disposed of in accordance with the direction of the Court. 


15.42 Costs 

15.42.1 The Relevant Authority shall specify the fee and expenses payable by 
the parties to the arbitration. 
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15.42.2 The arbitral tribunal shall specify the party entitled to receive the 
costs, the party who shall pay the cost, and the manner in which the 
costs shall be paid. 

Explanation: For the purpose of Bye-Law 15.42.1, .Costs, means 
reasonable cost relating to the fees and expenses of the arbitrators 
and witnesses, or legal fees and expenses, any administration fees of 
the Exchange or institution supervising the arbitration, and any other 
expenses incurred in connection with the arbitral proceedings and the 
arbitral award. 

Notices and Communication How to be Served 

Notices and communication to an Exchange member or a non-trading 
member or an affected person shall be served in any one or more or all of the 
following ways and any such notice or communication hereunder shall be 
served at his ordinary business address and/or at his ordinary place of 
residence and/or his last known address: 

15.43.1 by deiivenng it by hand; 

15.43.2 by sending it by registered post; 

15.43.3 by sending it under certificate of posting: 

15.43.4 by sending it by express delivery post; 

15.43.5 by sending it by electronic mail; 

15.43.6 by sending it by telegram; 

15.43.7 by affixing it on the door at the last known business or 
residential address; 

15.43.8 by orai communication to the party in the presence of a third 
person; 

15.43.9 by advertising it at least once in any daily newspaper 
published at the place where the parties are located; or 

15.43.10 if no address is known, by a notice posted on the notice 
board of the Exchange or displayed on the automated trading 
system of the Exchange. 

15.44 Service by Hand Delivery When Complete 

A notice or communication served by hand shall be deemed to have been 
received by the party on the production of a certificate to that effect signed by 
the person delivering the notice or communication and the same shall 
constitute due and proper service of notice. 

15.45 Service by Post or T elegram When Complete 

A notice or communication served by post or telegram shall be deemed to 
have been received by the party at the time when the same, in the ordinary 
course of post or telegram, has been delivered. Production of a letter of 
confirmation from the post office or of the post office receipt for the registered 
letter or telegram or of a certificate of posting shall in all cases be conclusive 
proof of the posting or despatch of such notice or communication and shall 
constitute due and proper service of notice. 

15.46 Service by Advertisement or by Notice on Notice Board When Complete 

A notice or communication published in a newspaper or posted on the notice 
board of the Exchange or displayed on the automated trading system of the 
Exchange or on the Website of the Exchange shall be deemed to have been 
served on the catty on the day on which it is published or posted or so 
displayed. 

15.47 Refusal to Accept Delivery Does Not Affect Service 

Any refusal to take delivery of the notice or communication shali, in no case 
affect the validity of its service. 
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15.48 indemnity 

No party shall bring or file any suit or proceeding whatever against the 
Exchange, the Governing Board, Managing Director, Relevant Authority, or 
any employee or employees of the Exchange acting under his/its authority or 
against the arbitral tribunal for or in respect of any matter or thing purported to 
be done under these Bye-Laws, Rules and Regulations of the Exchange, 
save and except any suit or proceeding for the enforcement of the award 
against the other party or parties to the reference. 

15.48.1 Parties When Not Discharged 

If any difficulty arises in giving effect to the provisions of these Bye- 
Laws, Rules and Regulations of the Exchange in the conduct of 
arbitration, the provisions of the Arbitration and Conciliation Act shall 
prevail over the provisions of these Bye-Laws, Rules and 
Regulations. 

Secretarial Duties 

The Secretary or the officer designated by the Exchange in this behalf and the 
employees of theExchange acting under his authority shall: 

15.49.1 maintain a register of reference, 

15.49.2 register of reference rejected by the Secretary or the designated 

15.49.3 receive all applications for arbitration, reference and communication 
addressed by the parties before or during the course of arbitration or 
otherwise in relation thereto, 

15.49.4 receive payment of all costs, charges, fees and other expenses, 

15.49.5 give notices of hearing and all other notices to be given to the parties 
before or during the course of the arbitration or otherwise in relation 
thereto, 

15.49.6 communicate to parties all orders and directions of the-arbitral 

tribunal, 


15.49.7 receive and record all documents and papers relating to the reference 
and keep in custody all such documents and papers, stamp duties 
except those the parties are allowed to retain, for such period as may 
be prescribed by the Relevant Authority from time to time, 

15.49.8 publish the award on behalf of the arbitral tribunal, 

15.49.9 enter the award and any changes therein in the register of reference, 

15.49.1 Ogenerally do all such things and take all such steps as may be 
necessary to assist the arbitral tribunal in the discharge of its 
functions, 

15.49.11 maintain a register of appeals and make necessary entries therein 
and generally to do all such things and take all such steps as may be 
necessary to implement the award of the arbitral tribunal, as may be 
specified by the Exchange or any court of competent jurisdiction or a 
regulatory authority having jurisdiction on such matters from time to 
time. 

15.50 An arbitration agreement shall not become invalid by the death of any party 

thereto or by the incapacity of the party to act either as respects the deceased 
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or the incapacitated party, or as respects any other party, but shall in such" 
event be enforceable by or against the legal heirs or legal representatives of 
the deceased or the party incapacitated. 

15.51 Reference to Dispute Resolution Committee or Officer or Conciliation 
Notwithstanding anything contained in the Bye-Laws, if any claim, difference 
or dispute between the exchange members arises, in whole or in part, on one 
or more of the following matters, the decision on such matter or matters shall 
be referred to the arbitration of a Dispute Resolution Committee or Officer or 
Conciliation, as may be provided in these Bye-Laws and the relevant Rules 
and Regulations of the Exchange in force from time to time. 

15.51.1 determination of a question whether the delivery made by the seller 
confirms to the quality specification prescribed by the Exchange 

15.51.2 Applicability and/or interpretation of any Rules, Bye-Laws, 
Regulations, resolutions, orders, notices, directions, decisions or 
ruling, whatever name called, for determining any matter referred to 
above in this Bye-Law, and 

15.51.3 such other matters as may be specified by the Relevant Authority for 
the purposes of this Bye-Law. 

15.52 Reference to Conciliation 

15.52.1 Pane! of Conciliators 

a. The Relevant Authority may constitute a panel of conciliators 
consisting of not less than ten persons, not more than forty 
percent of whom shall be drawn from people possessing 
expertise in the areas related to the commodities market and 
other relevant fields like industry, commerce, economics, 
finance, accounts, law, etc. 

b. Provided that the Relevant Authority shall have the power to 
increase the number of conciliators on panel from time to 
time, keeping in view the number of cases pending for 
conciliation. 

15.53 Representation and Assistance 

Each party shall advise, in writing, the other party and the conciliator of the 
name and address of any person who will represent or assist him, and the 
capacity in which that person will represent. 

15.54 Number and Appointment of Conciliators 

15.54.1 There shali be single conciliator with mutual agreement between the 
parties, unless the parties have agreed that there, shali be three 
conciliators 

15.54.2 The conciliaror(s) shall be appointed with mutual agreement between 
the parties from among the panel of conciliators constituted by the 
Relevant Authority from time to time. When three conciliators are 
decided to be appointed, each party shall appoint one of his choice 
and the third one who shall act as the presiding conciliator, shall be 
appointed by the two conciliators so appointed with mutual 
agreement, provided that if the two conciliators do not agree on the 
common third conciliator, the third presiding conciliator will be 
appointed by the Exchange. 
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15.55 Submission of Statements to Conciliator 

15.55.1 The Conciliator may, upon his appointment, require each party to 
submit to him a brief statement in writing describing the general 
nature of the dispute, the points at issues and the amount, if any, of 
the claim. Each party shall send a copy of such statement to the other 

party. 

15.55.2 At any stage of the conciliation proceedings, the conciliator may 
require a party to submit to him such additional information, as 
he/they may deem appropriate. 


15.56 Disclosure of Information 

When the conciliator receives some information concerning the dispute from a 
party, he shall disclose the substance of that information to the other party so 
that the other party may have the opportunity to present any explanation as 
he may consider appropriate; 

Provided that when a party gives any information to the conciliator on a 
specific condition that it shall be kept confidential, the conciliator shall not 
disclose such information to the other party. 

15.57 Communication Between Conciliator and Parties 

15 57 1 The conciliator may invite the parties to meet him or may 
communicate with them orally or in writing. He may meet or 
communicate with the parties together or with each of them 
separately. 

15.57.2 The Exchange shall, in consultation with the conciliator, determine the 
place where the conciliator will hold meetings. 

15.57.3 Conciliation Proceedings not to Commence 

If no reply is received by the conciliator to the invitation for initiating 
conciliation within thirty days from the date of communication inviting 
conciliation or the period specified in the invitation, whichever is 
earlier, conciliation proceedings in such an event shall not proceed 
and the party shall then be free to refer the dispute/difference/ claim 
to arbitration, as may be provided in the relevant Bye-Laws. 


15.58 


Co-operation of Parties With Conciliator 

The parties shall in good faith co-operate with the conciliator and in particular 
shall endeavour to comply with the requirements specified by the conciliator 
for submitting written materials, providing evidence and attending meetings, ! 

any. 


15.59 Suggestions by Parties for Settlement of Disputes 

Fach party may, on his own initiative or at the invitation of the conciliator, 
Submit to the Conciliator, suggestions for the settlement of the dispute. 


15.60 Admissibility of Evidence in Arbitral Judicial Proceedings 

The parties shall not rely on or introduce as evidence in arbitra or judicial 
proceedings, whether or not such proceedings relate to the dispute, which is 
the subject of the conciliation proceedings, and more particularly with respect 

to the following: 


15.60.1 Views expressed or suggestions made by the other party in respect of 
a possible settlement of the dispute; 
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15.60.2 Admissions made by the other party in the course of the conciliation 
proceedings; 

15.60.3 Proposals made by the conciliator/s for a settlement; and 

15.60.4 The fact that the other party had indicated his wiLngness to accept a 
proposal for settlement by the conciliators. 

15.61 Role of Conciliator in Other Proceedings 

15.61.1 Unless otherwise agreed upon by the parties, the conciliator/s shall 
not act as an arbitrator or as a representative or as a counsel or as an 
attorney or advocate of a party in any arbitral or judicial proceedings 

in respect of a dispute, which is the subject of the conciliation 
proceedings. 


15.61.2 The conciliator shall not be presented by the parties, as a witness in 
any arbitral or judicial proceedings. 

15.62 Deposits 

15.62.1 The conciliator/s may direct each party to deposit with the Exchange 
an equal amount, as an advance for the costs, which he expects, will 
be incurred. However, during the course of the conciliation 
proceedings, the conciliator/s may also direct supplementary deposits 
in an equal amount from each party. 


15.62.2 If the required deposits are not paid in full by both parties within 
seven calendars days from the date of direction by the conciliator, the 
conciliator may, at his discretion, suspend the proceedings or may, at 
his discretion, make a written declaration of termination of the 
proceedings to the parties, effective from the date of that declaration. 

15.62.3 Upon termination of the conciliation proceedings, the Exchange shall 
render an account to the parties of the deposits received and 
expenses incurred and shall return the balance amount, if any, to the 
parties in the ratio of their deposits, within a reasonable period of 
time. 

15.63 Completion of Conciliation Proceedings 

The conciliation proceedings for the settlement of any dispute shall be 
completed within a period of thirty days from the date of commencement of 
such proceedings. 


Explanation. Conciliation proceedings shall be deemed to have commenced 
on the date of appointment of conciliator(s) as provided in these Bye- Laws. 

15.64 Settlement Agreement 

15.64.1 When it appears to the conciliator that there exists a possibility of 
settlement, which may be acceptable to the concerned parties, he 
shall formulate the terms of a possible settlement and submit them to 
the parties for their observations. After receiving the observations of 
the parties, the conciliator may reformulate the terms of a possible 
settlement in the light of such observations. 

15.64.2 If the parties reach agreement on a settlement of the dispute, they 
may draw up and sign a written settlement agreement. If requested 
by the parties, the conciliator may draw up, or assist the parties in 
drawing up, the settlement agreement. 
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15.64.3 When the parties sign the settlement agreement, it shall be final and 
binding on the parties and persons claiming under them respectively. 

15.64.4 The conciliator shall authenticate the settlement agreement and 
furnish a copy thereof to each of the parties and to the Exchange. 

15.65 Status and Effect of Settlement Agreement 

The settlement agreement shall have the same status and effect as if it is an 
arbitral award. 

15.66 Costs 

Upon termination of the conciliation proceedings, the Exchange shall, in 
consultation with the Conciliator, and on the basis of Schedule of Fees as 
may be provided in the Relevant Regulations, fix the costs of the conciliation 
and give written notice thereof to the parties. 

Explanation: Costs mean reasonable costs relating to: 

15.66.1 the fee and expenses of the conciliators and witnesses required by 
the parties with the consent of the conciliator/s; 

15.66.2 any expert advice required by the conciliator/s with the consent of the 
parties; and 

15.66.3 any other expenses incurred in connection with the conciliation 
proceedings and the settlement agreement; and 

15.66.4 The costs shall be borne equally by the parties, unless the settlement 
agreement provides for a different apportionment. 

15.67 Termination of Conciliation Proceedings 

15.67.1 The conciliation proceedings shall be terminated . 

a. by the signing of the settlement agreement by the parties, on 
the date of agreement; or 

b. by a written declaration of the conciliator, after consultation 
with the parties, to the effect that further efforts in conciliation 
are no longer justified, on the date of the declaration; or 

c. by a written declaration of the parties addressed to the 
conciliator to the effect that the conciliation proceedings are 
terminated, on the date of the declaration; or 

d. by a written declaration of a party to the other party, and the 
conciliator that the conciliation proceedings are terminated, 
on the date of the declaration. 

15.68 The conciliator shall, upon termination of the proceedings, send an intimation 
thereof in writing to the Exchange. 

15.69 Confidentiality 

Notwithstanding anything contained in any other law for the time being in 
force, the conciliator and the parties shall keep confidential all matters relating 
to the conciliation proceedings, except where their disclosure is necessary for 
the purposes of implementation and enforcement of the settlement 
agreement. 

16 EMERGENCIES AND POWERS TO HANDLE EMERGENCIES 

16.1 Whenever a Trading Committee or committees constituted for a commodity or 
a group of commodities, and /or the Relevant Authority, considers that there is 
an emergency, corner or crisis in the nature of manipulation, squeeze, bear 
raid or wherever it appears to such a Committee and/or to the Relevant 
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Authority that the contracts are transacted for the purpose of inducing a false 
or artificial appearance of activity or upsetting the price equilibrium or that the 
business is being conducted in a manner prejudicial to the interest of the 
trade or the interest and welfare of the Exchange, the Clearing House may 
effect 'special clearance of outstanding contracts that have been registered or 
impose additional /special margins or take such other measures that the 
Committee concerned or the Relevant Authority may decide. 


16.2 16.2.1 The Relevant Authority shall have power at any time and from time to 

time to call upon all or any member to submit detailed statement 
giving information relating to contracts entered into by a member in 
such form and in such manner as may be prescribed; 

16.2.2 In particular and without prejudice to the generality of the foregoing 
power, such information may relate to the following matters: 

a. Transactions entered into by a member with another member 
on his own-account and transactions entered into by a 
member on behalf of others; 

b. Open positions of a member and of others on whose behalf 
the member has entered into transactions; 

c. stocks of commodities held by a member or his clients; 

d. export and import commitments, and export and import 
orders on hand in respect of a member and /or his clients; 
and 

e. Forward physical purchases and / or sale of a member and / 
or his clients. 


16.2.3 The Managing Director or Relevant Authority shall have power for the 
purpose of verifying or checking any statement submitted by a 
member of the Exchange under these Bye-Laws, to call for the 
production of the books of any member and/or call for explanation 
from any member. A member failing or neglecting to submit any such 
statement or to produce any such books to give any such explanation 
shall be liable to be dealt with under chapter 14 of these Bye-Laws. 

16.3 16.3.1 Where the Forward Markets Commission considers it expedient to do 

so, it may call for periodical statements relating to contracts entered 
into by the members in such form or manner as may be prescribed. 
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16.4 If, in the opinion of a Committee constituted for a commodity or a group of 
commodities, or the Relevant Authority , an emergency has arisen or exists, 
or it is expedient in the general interest of the trade so to do, The Relevant 
Authority may prohibit all transactions in forward, futures and other contracts 
in one or more underlying commodities and one or more contract months at a 
rate or rates above a maximum and/or below a minimum as may be specified; 
or all transactions in forward contracts in one or more underlying 
commodities, and one or more contract months for a specified period or until 
further notice as may be specified. 

16.5 If the Relevant Authority and/or the Forward Markets Commission is of the 
opinion that continuation of transactions in any forward and futures contracts 
in any contract month is detrimental to the interest of the trade or to the public 
interest or to the larger interest of the economy of India then notwithstanding 
anything to the contrary contained in these Bye-Laws or any contract made 
subject to these Bye-Laws, every transaction relating to any contract month 
notified under this Bye-Law and entered into between a member and a 
member or between a member and a client then outstanding shall be closed 
out at such rate or rates, appropriate to such contract or contracts and with 
effect from such date as shall be fixed by the Relevant Authority and/or 
Forward Markets Commission. 
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17. CONFIDENTIALITY OF INFORMATION 

17.1 17.1.1 No employee of the Company or Exchange shall: 

a. Engage directly or indirectly in trading of contracts that are 
transacted in the Exchange and cleared and settled by the 
Clearing House of the Exchange; or 

b. Directly or indirectly make disclosure of any confidential, 
financial, or other information that may come into his 
possession as a result of his functions as an employee of the 
Company or the Exchange. 

17.1.2 Employees who violate the above restriction shall be subject to 
immediate dismissal by the Board upon the recommendation of the 
Managing Director or The Relevant Authority . 

17.2 No employee of the Company or the Exchange shall maintain directly or 
indirectly any employment with any member of the Exchange or any person, 
firm, or corporation which is engaged in activities related to trading in 
contracts of the Exchange, whether such employment involves or does not 
involve any compensation, whether periodic or otherwise. Employees who 
violate this Rule shall be subject to immediate dismissal by the Board upon 
the recommendation of the Relevant Authority. 

17.3 Members of the Exchange including clearing members who cause or attempt 
to cause employees of the Exchange or the Company to violate or who 
participate with employees in violating the above rules shall be guilty of 
improper conduct and shall be liable to immediate suspension/ expulsion from 
the Exchange and the withdrawal of membership privileges. 

17.4 No Director of the Board or any member of any Committee constituted by the 
Board committee shall directly or indirectly make unauthorised disclosure or 
improper use of any information that may come into his possession as a result 
of his official position or former official position in the Exchange, which if 
generally known might reasonably be expected to affect materially the price of 
contracts traded in the Exchange. Failure to comply with this Bye-Law shall 
be considered to be a major violation and shall be deait with by the Board in 
the manner as it considers appropriate. 

17.5 No Director of the Board or any member of a Committee or Standing 
Committee constituted by the Board shall directly or indirectly make 
unauthorised disclosure or improper use of any information that may come 
into his possession as a result of his official position or former official position 
in the Exchange, to derive direct or indirect advantage for himself or any other 
person. Failure to comply with this Bye-Law shall be considered to be a major 
violation and shall be dealt with by the Board in the manner it considers 
appropriate. 

17.6 No employee of the Exchange or the designated clearing bank(s) shall (i) 
directly or indirectly make unauthorised disclosure of any information that may 
come into his possession as a result of the function of the bank as the 
clearing bank, (ii) engage directly or indirectly in trading of contracts that are 
traded in the Exchange and (iii) directly or indirectly maintain employment with 
any member of the Exchange or any person, firm, or corporation which is 
engaged in activities related to contracts traded in the Exchange, whether 
such employment involves or does not involve any compensation whether 
periodic or otherwise. The designated clearing bank(s) would be responsible 
for the activities of all its/their employees and any violation by its employees 
shall be subject to such action, as the Board may deem fit. 

For Multi Commodity Exchange of India Limited 

Company Secy. 
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Multi Commodity Exchange of India Ltd. 

Rules 


1. PREAMBLE 

a. [These Rules shah be known as .Tne Rules of Multi Commodity Exchange of India 
Limited, Mumbai' and are for the sake of brevity and convenience, herein referred to as 
'.these Rules, or .the Rules of the Exchange. 

b. These Rules shall come into force with effect from such date as the Governing Board of 
Multi Commodity Exchange of India Limited, Mumbai {hereinafter referred to as .the 
Exchange.} and the i-orward Markets Commission {hereinafter referred to as .FMC or 
Commission.} may appoint and notify in that behalf. 

c. These Rules shall be in addition to the provisions of the Forward Contracts (Regulation) 
Act, 1952, the Forward Contracts (Regulation) Rules, 1954 and. the Rules and 
Regulations made thereunder. These Rules shall at all times be read subject to the 
provisions of the Forward Contracts (Regulation) Act, 1952 {hereinafter referred to as 
( FCRA.}, the Forward Contracts (Regulation) Ftules, 1954 {hereinafter referred to as 
IFCRR.} as amended from time to time and the Rules, Regulations, Directives, Orders, 
Guidelines, Norms and Circulars issued by the Government of India and/or FMC 
thereunder from time to time. 

1 In case of difference between the provisions of any Rules, Regulations or Bye-Laws of the 
Exchange and the provisions of FCRA or FCRR, the provision of FCRA/FCRR shall prevail, except 
Where the FCRA/FCRR allows the application/enforcement of the Rules, Articles, Bye-Laws or 
Regulations of the Exchange. 


2. DEFINITIONS 


Terms which are used in the Rules of the Exchange are defined as under: 

a. . Active Member of the Exchange, means a member of the Exchange, who is not an 

inactive member of the Exchange. 

b. Approved User, means a person employed or engaged by a member of an Exchange in 
his/their own exclusive arrangement with the permission of the Exchange for trading in 
the automated trading system or any other trading system approved by the Exchange. 

c. Articles, means the Articles of Association of the Company. 

d. Associate, in relation to a member of the Exchange, individual, body corporate or firm or 
any other entity shall include a person: 

1 who, directly or indirectly, oy himself, or in combination with other persons, 
exercises control over the Member of the Exchange, whether individual, body 
corporate or firm or holds substantial share of not less than 15 per cent in the 
capital of such entities, or in respect of whom the broker, individual or body 
corporate or firm, directly or Indirectly, by itself or in combination with other 
persons, exercise control: or 
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ii whose director or partner is also a director or partner of the broker, body 
corporate or the firm, as the case may be. 

Authorised Representative, is a person who represents a Member of the Exchange in 
respect of his business and is duly approved by the Exchange under these Rules. 

Base Capitai. means and includes the initial security deposit, additional security deposit, 
margin money, any other credit amounts, bank guarantee, and other collateral, by 
whatever name called, specified to be part of the base capital. 

Board of Directors, means and includes the ’Board of Directors, or the .Council of 
Management, or .the Governing Board, or the .Board of Multi Commodity Exchange of 
India Limited, or .Board., by whatever name called, vested with the general powers of 
management and superintendence and complete jurisdiction over all members of the 
Exchange and all matters contained in the various provisions under the Articles, Rules, 
Bye-Laws and Regulations of the Exchange, and over the commodities or securities or 
any other instruments and or derivatives thereof, which are traded on the Exchange. 

Business Associate, means any person employed or engaged by a member of the 
Exchange for remuneration or sharing of brokerage or otherwise for the purpose of 
soliciting business and/or carrying out transactions in the market whether called a dealer, 
an approved user, an authorised representative, an agent, a remisier, or an employee 
or by any other name. 

Bye-Laws, means the Bye-Laws of the Company made pursuant to the Articles in force 
for the time being or under or by virtue of any law in force. 

Clearing House, means the clearing house operating for clearing and settlement of 
transactions/contracts in any commodity including derivatives of such contracts, security 
or instrument and is approved by the Company/Exchange. 

Clearing Member, means a trading-cum-clearing member or an institutional clearing 
member of the Exchange who has the right to clear transactions in contracts that are 
executed in the trading system of the Exchange. 

Company, or .The Company, or .This Company, or .MCX. means MULTI COMMODITY 
EXCHANGE OF INDIA LIMITED. 

Commodity, means any goods or commodity, as defined by or under the Forward 
Contracts (Regulation) Act,1952 (hereinafter referred to as FC (R) Act) including 
securities or instruments representing any such commodity permitted to be traded on the 
Exchange. 

Contract, means a contract for or relating to the purchase and/or sale of a commodity as 
prescribed by the Exchange and includes ail types of forward, futures and other 
derivative contracts, as may be permitted by FMC for trading. 

Control, shall include the right to appoint majority of the directors or to control the 
management or policy decisions exercisable by a person or persons acting individually or 
in concert, directly or indirectly, including by virtue of their shareholding or management 
rights or shareholders agreements or voting agreements or in any other manner p. 
Director, means the Director for the time being of the Company. 

Exchange, means Multi Commodity Exchange of India Limited and the premises and/or 
the system for executing transactions in ready, forward or futures delivery contracts in 
commodities that are permitted and/or aporoved by the Forward Markets Commission. 
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Executor, or .Administrator, in relation to a deceased Member of the Company, means a 
person who has obtained probate or letter of administration as the case may be, from a 
Court of competent jurisdiction and shall include holder(s) of succession certificate 
authorizing the holder(s) thereof to negotiate or transfer the share or shares of the 
deceased Member of the Company and shall also include the holder of a certificate 
granted by the Administrator General under Section 31 of the Administrator Generals Act 
1963. 

Family Member of a member of the Exchange means, the member’s father or mother or 
spouse or son or sons or unmarried daughter or daughters or daughter-in-iaw or 
d^ughters-in-law or father’s brother or brothers or son’s or sons son or sons or brother or 
brothers or unmarried sister or sisters or brother’s or brothers son or sons. 

Forward Markets Commission, or .Commission, or ,FMC. shall mean the Forward 
Markets Commission established by the Government of India in accordance with the 
Forward Contracts (Regulation) Act, 1952. 

Inactive Member of the Exchange, means a member of the Exchange who has not traded 
in the Exchange even for a single day in a year. 

In; writing, or .Written, includes handwriting, typewriting, printing, lithography, fax, 
downloading through computers, e-mail and/or other modes of representing or 
reproducing words in visible form. 

Market Maker, is a class of Member who will be designated as such and be made 
obligated to provide liquidity in the Exchange in the relevant commodity by giving two way 
quotes at all times on such terms and conditions as may be prescribed by the Exchange 
from time to time. 

Member of the Exchange, or .Exchange Member, means a person, a sole proprietary 
firm, joint Hindu family, a partnership firm, a company (as defined under the Companies 
Act), a co-operative society, a body corporate or public sector organisation or statutory 
corporation or a government department or non-government entity or any other entity 
admitted as such by the Exchange for trading, clearing or settlement of contracts 
permitted in the txchange and shall not mean a shareholder of the Company unless 
expressly stated. Membership of the Exchange in this context shall not mean or require 
shareholding in the Company as a pre-condition. 

Multiple Trading Membership, means an individual, or a partnership firm or a company 
(as defined under the Companies Act) or a body corporate or any other entity having 
either, directly or indirectly, or is in the process of acquiring, control in another entity 
which is a member of the Exchange of either the same Exchange and/or of any other 
Exchange/s and shall include: 

i. An individual member of the Exchange being a member of one Exchange, is also 
a member of another Exchange, or 

An individual, being a member of one Exchange is also a designated 
director/nominee of a company/body corporate, which is a member of another 
Exchange, or 

iii. An individual, who is a designated director/nominee of a company/body 
corporate in which there are at least two designated directors/nominees and one 
of the designated directors/nominees is a member individually of another 
Exchange, or 

iv. An individual, being a member of one commodity/stock Exchange or an 
individual, who is a designated director/nominee of a company/body corporate, 
which is a member of one Exchange, is a designated partner in any partnership 
firm of another Exchange. 
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aa. 


ab. 


ac. 


ad. 

ae. 


at. 


* 9 - 

ah. 


ai. 


aj. 


ak. 


Non-member Client or Registered Non-member, means a client or non-member client 
who is registered with the Exchange from time to time under the Bye-Laws. 

Notice Board refers to the Board displayed at the registered office of the Exchange and 
also the Bulletin Board, Market News and Information corner displayed on the trading 
system of the Exchange or the News and circulars, notifications, etc. downloaded / 
broadcast at the trading system of the members 


Person, includes an individual, partnership firm, body corporate, corporation, joint Hindu 
family, a co-operative society, association of persons, bank, financial institution, pubic 
sector organisation, statutory corporation, a government department or non-government 
entity or such other person as the Board may decide from time to time. 

’Place of Business' means an office where a member is conducting a bona fide business 
for dealing in commodities and the address of which is officially intimated to the 
Exchange. 

Recognised Exchange, means an Exchange, which is for the time being recogn sed by 
the Central Government and/or FMC under the provisions of the FC(R) Act, 1952. 

Reqister of Members of the Exchange, means the register containing the names and 
other details of the Members of the Exchange registered with the Exchange under 
various categories. 

Regulations, or .The Regulations, means the Regulations of the Exchange for the time 
beinq in force and include Business Rules, code of conduct, circulars, notices and such 
other Regulations prescribed by the Board of Directors or relevant authority from time to 
time for the operations of the Exchange and these shall be subject to the provisions of 
the Forward Contracts (Regulation) Act, 1952. 

Relevant Authority, means the Board or Managing Director or such authority as may be 
specified by the Board from time to time as relevant for a specified purpose. 

Remisier. means a person, who is engaged by a member of the Exchange primarily to 
solicit business for the member for trading on the Exchange. 

Rules, refer to the Rules relating in general to the constitution and management of an 
Exchange and include, its memorandum and articles of association. These Rules shall be 
subjectto the provisions of the FC(R) Act, 1952 and Rules thereunder. 


Securities, include: 

i Shares scrips stocks, bonds, debentures, debenture stock or other marketable 

securities or instruments of a like nature in or of any incorporated company or 
other body corporate or otherwise, including futures, options and other 
derivatives contracts permitted under Law; 

Government securities; . _ . 

Such other instruments as may be declared by the Central Government to be 

securities 

Rights or interest in securities, derivatives, futures and options and other 
contracts of such nature; and 

Any other instruments that may be incorporated under the definition of securities 
in the Securities Contracts (Regulation) Act, 1956 or FC(R) A, 1952. 

Sub-broker, means any person not being a member of the Exchange, who acts on, behalf 
of a broker as an agent or otherwise for assisting the clients in buying, selling or dealing 
in contracts through such broker. 


ii. 

m 

iv 

v 
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Trading system means the automated trading system (ATS) of the Exchange or any other 
system provided by the Exchange, which makes available to the members of the 
Exchange, by whatever method, quotations in Commodities or any other instruments and 
disseminates information regarding trades effected, volumes, etc. and such other 
'Notifications as may be placed thereon by the Exchange, 

The definitions not covered herein above will be taken from these Rules or Articles or the 
Bye-Laws of the Exchange tor the purpose of interpretation or management of the 
Exchange, and in case of any discrepancy, the interpretation as may be taken by the 
Board of the Exchange shail be final and binding on all associated with the Exchange 
directly or indirectly. 


3. MANAGEMENT OF THE EXCHANGE 

The Board may appoint various Committee(s)/panel, from time to time, for managing the 
affairs of the Exchange, which will include the following, provided that the Board will have 
the right to appoint other Committee(s) in addition to the Committees specified below: 

Membership Committee, Trading Committees, Clearing House Committee, Arbitration 
Panel, Vigilance Committee and Other Committees 

a The Board may every year after every Annua! General Meeting constitute Membership 
Committee, Trading Committee, Clearing House Committee, Arbitration Panel, Vigilance 
Committee and Other Committees/Panels/Advisory Boards, as it may, desire. 
Constitution, purpose and powers of the Committees/paneis shall be decided by the 
Board from , time to time. The members ot the Committee will treat all information 
pertaining to their area ot responsibility in complete secrecy. 

b. A member ot any Committee who is on the Committee by virtue of being a Member of the 
Exchange or of the Clearing House shail vacate such office forthwith if he ceasefc to be a 
Member ot the Exchange and/or member of Clearing House, as the case may be; or 
upon suspension, expulsion or declaration as defaulter by the Exchange. 

Provided that the Board will have the power to terminate the services of a Committee 
member at any point of time, if it so desire. 

c. The Committees, panels and Advisory Boards shall consist ot such number ot members 
as the Board may determine from time to time. 

d. The Board may induct Exchange Members and commodity experts on the Committees, 
panels and Advisory Boards, in such numbers as may be decided by the Board from time 
to time. 

e All members of the Committee, Panels and Advisory Boards shall hold office from the 
date of their respective appointments till the first meeting of the Board held aftenthe next 
Annual General Meeting. Provided that, it new members ot the Committeesi are not 
appointed at the said meeting of the Board, the existing members shall continue! until the 
successors are validly appointed by the Board. 

f. The Committees shall have such responsibilities and powers as may be delegated to it by 
the Board from time to time which may, inter alia, include the responsibilities and powers 
to be discharged in accordance with the provisions of the Bye-Laws and Rules. 1 

4. FUNCTIONS OF THE MEMBERSHIP COMMITTEE 

Major Functions of Membership Committee shall be to recommend admission of new 
Members of the Exchange as per the Rules and Bye-Laws ot the Exchange. The 
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Committee shai! also have the power to recommend to the Board tor refusing 
membership to an applicant, if it is satisfied that in the interest of the Exchange it is 
expedient to do so. in case of rejection, it shall record its recommendation in writing. 

The Committee will select the members based on the terms and conditions of 
membership as may be specified by the Board for different classes of members from time 
to time. 

5. FUNCTIONS OF THE TRADING COMMITTEE 

The Trading Committee’s functions include: 

a. Review and recommend Rules for automated trading for proper functioning of the trading 
system and for the selection of, and trading in, approved commodities; 

b. The specification of price limits for each contract month within which any futures 
contracts in any commodity shall be transacted in the Exchange, the suspension of 
trading in one or more contracts when pre-set price limits are breached, and the 
conditions for the relaxation or tightening of price limits along with the new limits when 
necessary; 

c. The specification of position limits for each contract month within which a futures contract 
shall be transacted and held by members of the Exchange and clients, the conditions for 
the relaxation or tightening of position limits along with the new limits when necessary, 
and the conditions under which exemptions or concessions may be granted to members 
of the Exchange uniformly or selectively; 

d. Review and recommend risk management systems to ensure that trading takes place in 
a fair and safe manner; 

e. Recommend Business Rules for clearing and settlement; 

f. Approval of the basis for computation of the settlement price for each clearing day and 
special settlement rates for settlement of disputes or on days when there is no trading; 
and* 

g. Dealing with emergencies and special situations. 

The Board may accept the recommendation made by the Trading Committee if such 
recommendations are within the jurisdiction of the Trading Committee and in accordance 
with the Bye-Laws, Rules and Regulations. 

6. FUNCTIONS OF THE CLEARING HOUSE COMMITTEE 

a. The Clearing House Committee shall recommend the margin structure applicable for 
each commodity and contracts; 

b. To recommend action in the event of a default by members of the Exchange after 
examining the desirability of transferring any part or all of the open positions cleared and 
registered by the clearing house and the desirability of closing out. any part or all of the 
open positions cleared and registered by the clearing house. 

c. To determine losses, damages and penalties resulting from any defaults including 
delivery defaults, and 

d. To recommend action against defaulting members of the Exchange and the manner of 
utilisation of the Settlement Guarantee Fund, as per the Rules, Articles and Bye-Laws of 
the Exchanges. 
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The Board may normally accept the recommendation made by the Clearing House 
Committee if such recommendations are within the jurisdiction of the Clearing House 
Committee and in accordance with the Bye-Laws, Rules and Regulations. 

7. FUNCTIONS OF MEMBERS OF THE ARBITRATION PANEL 

To give arbitration award in cases preferred for arbitration, which shall be between 
different classes of Members of the Exchange inter-se. and between Members of the 
Exchange and their clients in terms of the Rules, Articles and Bye-Laws of the Exchange. 

8. FUNCTIONS OF THE VIGILANCE COMMITTEE 

The Vigilance Committee shall be responsible to set out the procedure relating to checks, 
inspections, enquiries and investigations in order to discover, prevent and monitor, as the 
case may be, price manipulation, price distortion, trading malpractices and in addition to 
the same, it shall perform such duties and responsibilities as may be assigned to it by the 
Board from time to time. 

In case the Exchange refers a case to the Vigilance Committee, the Vigilance Committee 
shall examine the matter and give its finding as soon as practicable to the Board or the relevant 
authority. 

9. EXECUTIVE COMMITTEE 

The Exchange shall constitute an Executive Committee from amongst its Senior 
Executives of the Exchange for the day to day management of the Exchange and for the 
implementation of the provisions of Articles, Bye-Laws, Rules and Regulations of the 
Exchange and for such-other matters as may be directed by the Board from time to;time. 

The Board may also appoint special invitees on this Committee from time to time and for 
such period, as it may deem necessary. 

10 COMMODITY/IES SPECIFIC ADVISORY BOARD 

The Board may appoint Advisory Board for specific Commodity or group of commodities, 
which shall consist of experts having experience in such specific commodity or group of 
commodities and Senior Executives of the Exchange. Such experts may be members of 
the Exchange or independent professionals having expertise in related field. 

Such Advisory Board shall be responsible to recommend the contract specification for 
such commodities as well as the Rules relating to delivery and settlement in such 
commodities. 

11. QUORUM FOR COMMITTEES/PANELS/ADVISORY BOARDS 

The quorum for every Committee/Panels/Advisory Boards shall be one-third of the total 
strength of each Committee or two (2), whichever is higher, except in the case of a sole- 
member Committee. 

12. MEETINGS OF COMMITTEES AND HOW QUESTIONS DETERMINED 

a. A Committee may meet and adjourn as it thinks proper. 

b Questions arising at any meeting of a Committee shall be determined by a majority of 

votes of the members present; in case of an equality of votes of members present, the 
Chairman of the Committee shall have a second or casting vote in addition to his vote as 
a member of the Committee. 
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13. ACTS done by the board or committees valid 

NOTWITHSTANDING DEFECTIVE APPOINTMENT 

All acts done by any or a Committee thereof, or by any person acting as a Director or 
member of a Committee shall notwithstanding that it may be afterwards discovered that 
there was some defect in the appointment of any one or more of such Directors or of any 
person acting as aforesaid, or that they or any of them were disqualified, be as valid as if 
every such Director and such person had been appointed and was qualified to be a 
Director or Committee member as the case may be. 

14. BOARD TO FILL VACANCY 

The Board shall from time to time fill in any vacancy in the membership of any 
Committee. 

15. RULES FOR PROCEEDINGS OF COMMITTEE 

Subject to the Rules and provisions contained in these Rules or any Bye-Laws and 
Regulations of the Exchange, the proceedings of the Committee shall be regulated by the 
same Rules as proceedings of the meetings of the Board. 

16. RESOLUTION BY CIRCULATION 

Save as otherwise expressly provided in the Act, a resolution shall be as valid and 
effectual as if it had been passed by the Board or a Committee constituted by the Board, 
as the case may be, duly called and constituted if a draft thereof in writing is circulated 
with the necessary papers, if any, to all the Directors or to all the Members of the 
Committee {including absentee Directors/Members), as the case may be, at the usual 
address whether in or outside India, and has been approved in writing by a majority of 
such of them as are entitled to vote on the resolution. 

17. BOARD.S POWER IN RESPECT OF COMMITTEES 

The Board will have absolute power to terminate, dissolve or suspend any Committee 
panel appointed by the Board. The Board will have absolute power to amend, modify, 
change, partially accept or fully override recommendations of the Committee. The role of 
ail the Committees will be recommendatory in nature and their decisions will be advisory 
in nature so as to enable the Board to take appropriate decision. 

18. COMMITTEES POWER TO SEEK ADVICE 

A Committee may decide to take opinion from others including members of the Exchange 

on any matter connected with the Exchange with prior approval of the Exchange. For this 
purpose, a Committee will have the power to invite Trading cum clearing members and other 
independent professionals at a Committee meeting as a special invitee for seeking their advice. 


4. MEMBERSHIP OF THE EXCHANGE 

19 a The Board may classify the membership of the Exchange in different categories for 
different commodities, securities or instruments or derivatives thereon permitted to be 
traded on the Exchange and provide for different rights and privileges for trading, clearing 
and settlement of contracts in any commodity or group of commodities, securities or 
instruments or derivatives thereon to the members of different categories. A person 
desirous of securing the membership of the Exchange may apply for any category of 
membership, subject to his fulfilling the membership criteria. 
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The membership of the Exchange shat! entitle a member of the Exchange to exercise 
such rights and privileges attached to such membership as he specifically applies for 
dealing on the Exchange, subject to the Bye-Laws, Rules and Regulations of the 
Exchange as applicable from time to time 

The provisions of the Articles of Association and the Bye-Laws, Rules and Regulations 
applying to individuals shall apply mutatis mutandis to firms, banks, other financial 
institutions and bodies corporate who are registered as a member of the Exchange. 

A Member of the Exchange shall not assign, mortgage, pledge, hypothecate, or charge 
his right of membership or any rights or privileges attached thereto, and any such attempt 
shall not be effective as against the Exchange. The Board shall expel any Member of the 
Exchange who acts or attempts to act in violation of the provisions of this Rule. 


e The membership rights of the Exchange are transferable subject to the terms and 
conditions that may be prescribed by the Exchange in this regard from time to time and 
also subject to prior approval of the Exchange. 

f There shall be different classes of membership of the Exchange along with associated 
rights and privileges which shall include Trading-cum-c!earing members, Institutional 
clearing member and other classes as may be defined by the Exchange from time to 
time. The different types of members of the Exchange for the present are as under: 

a) Trading-Cum-Cieahng Member 

Trading-cum-ciearing member means a person who is admitted by the Exchange 
as the member of the Exchange conferring a right to trade and clear through the 
Clearing House of the Exchange as a clearing member and who may be allowed 

to make deals ror himself as well as on behalf of his clients and clear and sett i#i 
such deals only 


b} Institutional Clearing Member 

Institutional clearing member means a person who is admitted by the Exchange 
as a Clearing member of the Exchange and the Clearing House of the Exchange 
and who shall be showed to only clear and settle trades on account of Trad'nq- 
cum- clearing members or Iradmg Members. 

c) Institutional Trading-Cum-Clearing Member 

Institutional Trading cum Clearing Member means a person who is admitted by 
the Exchange as a Institutional Trading cum Clearing Member of the Exchange 
and who shad be allowed to trade on his account and to settle trades done by 
himself as well as by other Trading cum clearing members or Trading members. ’ 

d) Commodity/Ccmp'ex Specific Trading-cum-Clearing Member 

Commodity / Complex Specific Trading Cum Clearing member means a person 
having been admitted by the Board as such, who shall have trading and clearing 
rights only in respect of specific commodity or group of commodities, while in 
respect of other commodities he shall not have any trading or clearing rights 
Provided that such Commodity / Complex specific Trading cum Clearing 
Members shall be entitled to upgrade themselves into full fledged membership’, 
consequent upon compliance with such conditions, as may be specified by the 
Board. 


e) Trading Member 

Trading Member means a person having been admitted by the Board as such, 
who shall have rights to trade on his own account as well as on account of his 
clients, but shall have no right to clear and settle such trades himself. 
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All such trading members must be affiliated with any one of the Institutional Clearing 
Members or Institutional Trading cum clearing members having clearing rights on the 
Exchange. 

19. g Any person, as may be approved by the Board, fulfilling the following criteria will be 

eligible to become a Member of the Exchange: 

(i) Compliance with the capital adequacy norms as may be prescribed by the Board 
tor membership of the Exchange, from time to time; and 

(ii) Compliance with the registration and other provisions as may be prescribed by 
the Board from time to time. 

(iii) Payment of such fee, charges, deposits and other monies, as may be specified 
by the Exchange. 

h. The Board is empowered to prescribe such Rules, requirements and/or criteria for 
admission as a Member of the Exchange and to alter any such Rules including those 
specified above. 

i. Every Member of the Exchange shall comply with and be bound by the Articles of 
Association of the Company and by the Bye-Laws, Rules and Regulations of the 
Exchange that may be made in accordance therewith, from time to time, and shall accept 
as final any decision made by the Board or by the Company in General Meeting or by the 
Committee approved by the Exchange. 

j. Prospective Members of the Exchange or their authorised representatives shall, during 
the admission process, if required by the Board, appear personally before the Board or 
any Committee thereof, for an interview and/or test as may be prescribed. 

k. Membership of the Exchange shall be transferable to any eligible person, body corporate, 
company, partnership firm, bank, financial institution or such other person, as may be 
approved by the Board or any Committee thereof. The membership can be surrendered 
either by resignation from the Membership of the Exchange or transfer of the membership 
by nomination. In case of resignation, the member of the Exchange shall be entitled to 
receive back his deposit, if any, after the Exchange and the Clearing House have 
recovered all outstanding dues from the member who has tendered his resignation, 
subject to such lock in period as may be specified by the Board. The admission fee paid 
by the member of the Exchange shall be non-refundable. 

Conditions Precedent for Eligibility 

20. (i) No person shall be eligible to be qualified as a member, if such person is less than 21 

years of age; 

(ii) A person, who is not a citizen of India, is eligible to be admitted as a member of the 
Exchange, if he complies with Laws and Rules applicable to such a person in the country 
where he is a citizen, besides Laws, Bye-Laws, Rules and Regulations applicable to such 
a person in India, 

General Conditions 

21 . No person shall be eligible to be qualified as a member of the Exchange, if such person 

(i) does not have a minimum net worth as the Governing Board may from time to time 
determine and consider acceptable; 

(ii) has been declared/rendered incompetent to enter into contract under any law in force in 
India 

(iii) has been adjudged bankrupt or a receiving order in bankruptcy has been made against 
him or he has been proved to be insolvent even though he has obtained his final 
discharge; 
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(iv) has been convicted of an offence involving moral turpitude; 

(v) has compounded with his creditors unless he has paid 100 paise in a Rupee; 

(vi) has been found to be of unsound mind, by a court of competent jurisdiction; 

(vii) has applied to be adjudicated as an insolvent and the application is pending; 

(viii) has been punished for contravention of any of the provisions of the FC(R) Act or any Rules 
or Regulations made thereunder or any other applicable Act or any Rules or Regulations 
made thereunder and a period of two years or any longer period, as may have beer, 
specified by FMC in its order, has not elapsed from the date of order of such punishment, 
and in case such person is sentenced to imprisonment by a competent Court of Law, a 
period of five years has not elapsed from the date of expiry of sentence; 

(ix) Such other conditions as may be specified by the Board or the Committee thereon from 
time to time. 

Membership Application 

22. Every person desirous of becoming a Member of the Exchange shall apply to the Exchange 
for admission as a Member of the Exchange, in the prescribed form which shall be provided 
by the Exchange at such fee that the Exchange may decide from time to time in the relevant 
Regulations and the membership shall be subject to compliance of all the Bye-Laws, Rules, 
and Regulations of the Exchange specified by the Exchange from time to time, 

Admission and Admission Fee 


23i The Board or a Committee appointed and empowered by the Board for the purpose may 
, admit an applicant as a Member of the Exchange provided that he satisfies the conditions set 
out in these Articles, the Bye-Laws, Rules and Regulations made thereunder. The Board or 
the Committee as aforesaid may interview and/or test the applicant before admitting him as a 
Member of the Exchange. In case of rejection of the application for admission to the 
membership of the Exchange, the reason for such rejection shall be recorded in writing. 

Provided that if the membership has been refused by the Committee appointed for the 
purpose, the applicant shall have the right to appeal to the Board against the decision of the 
said Committee. 

The decision of the Board shall be final and binding on the applicant. 

The applicant shall meet the net worth requirement, capital adequacy norms, fees, deposits, 
etc., as decided by the Board from time to time in the relevant Business Rules. 

a. Subject to the approval and decision of the Board or a Committee appointed and 
empowered by the Board for tne purpose, every person applying for the membership of 
the Exchange shall pay, along with the membership application, non-refuridabie 
admission fee or any other fee/deposit as may be specified by the Board, from time to 
time. Where, however, a retiring Member of the Exchange or the legal heir(s) of a 
deceased Member of the Exchange nominate(s) a person eligible tor admission as a 
member of the Exchange under these Rules, to succeed the established business of 
the retiring or deceased Member of the Exchange who is his father, uncle, brother or 
son or any other person in the opinion of the Board or a Committee is a close relative, 
such nominee shall be admitted as a Member of the Exchange provided he is found 
otherwise qualified, eligible and fit for the membership of the Exchange by the Board or 
a Committee under these Rules. 

b. A Member of the Exchange on admission shall not be entitled to exercise any of the 
rights or privileges of membership until he shall have paid in fuli the non-refundable 
admission fee and any other fee or deposit as may be decided by the Board, and the 
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annual subscription for the year of admission for the specific category ot membership to 
which he has sought the admission. Where such member fails to make such payment 
within such number of days of receipt of the intimation of his admission, as may be 
decided by the Exchange from time to time, his admission shall be deemed to have 
been cancelled ab initio and he shall be deemed never to have been admitted as q. 
member of the Exchange and the amount remitted to the Exchange shall be forfeited. 

Admission Under Misrepresentation 

24.. The Governing Board may expel a Member of the Exchange, if in its opinion to be recorded iK 
writing, such Member has in or at the time of his application for admission to membership of 
the Exchange or during the course of the inquiry made by the Governing Board preceding his 
admission. 

i. made any wilful misrepresentation; or 

it. suppressed/concealed any material information required of him as to his financial 
position., including financial liabilities, character and antecedents. 

iii. has directly or indirectly given false particulars or information or made a false declaration. 
Procedure Subsequent to Admission 

25. a. Intimation Letter for Election/Selection: When a new Member of the Exchange is 
eiected/selected, intimation of his election/selection may be sent to him by the Exchange. 

b. Certificate of Admission to Membership of the Exchange. On due payment of requisite 
fees, subscription, deposits including the initial security deposit and such other amounts 
and requirement as may be prescribed in the Bye-Laws, Rules and Regulations of the 
Exchange and by the Board from time to time and on compliance with all the 
requirements necessary before commencement of trading and/or clearing & settlement 
activity, a Certificate of Membership, under the common Seal of the Exchange and 
signed in such manner as the Board may decide from time to time, may be issued to the 
newly admitted member. 

If any such Certificate be lost, destroyed, defaced or worn out, the Board or the 
Committee appointed and empowered for the purpose may issue a new Certificate 
provided, however, that such Certificate shall not be granted except upon the return of 
the worn out or defaced Certificate to the Exchange or upon proof of destruction or loss of 
the original Certificate and on such indemnity and at such fee as the Board or the 
relevant authority may require before the issue of any such Duplicate Certificate. 

c. Certificate of Membership of the Exchange may be issued to the new member in the form 
prescribed in these Rules or in such other form as the Governing Board may, from time to 
time, prescribe together with the intimation of the date from which he shall enjoy the 
rights and privileges and be subject to all the duties, liabilities and obligations of a 
Member of the Exchange. 

d. Publication of Notice: When a member of the Exchange is admitted and a Certificate of 
Membership as provided above is issued to the member of the Exchange, notice of such 
admission shall be published on the notice board of the Exchange or notified by way of 
broadcast to the members of the Exchange through the automated trading system or any 
other system of the Exchange. 

Register of Members: 

2b. a. The Exchange shall maintain a register and index of Members of the Exchange. In the 
register of Members of the Exchange, the style, constitution and such other information 
as may be considered appropriate by the relevant authority may be collected and 
recorded for. the use of the Exchange. In case of any change in these records, the 
members shall be liable to intimate the Exchange and take permission prior to carrying 
out such changes. 


26—500 G!/200:5 
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Further all other details of the Members of the Exchange may be stored on the system in 
electronic form apart from the hard copies of the details as provided by the Members of 
the Exchange along with the application form, which shall be stored appropriately. 

b. j Every Member of the Exchange shall promptly notify the Exchange in writing about any 
j change in the information provided by the Member of the Exchange at the time of 
| admission or at a later stage to the Exchange. The Exchange shall indicate the changes 
i in respect of which the Member of the Exchange should take prior approval from the 
Exchange. In case the Member fails to do so, then the Exchange shall charge penalty 
and/or take further disciplinary action as may be required. 

Subscription 

27. a. Every Member of the Exchange shall pay the subscription, fee, deposit or any other 

charges as may be fixed by the Board, from time to time. 

b. If any Member of the Exchange fails or neglects to pay subscription, fee, deposit or any 
other levies as required by the Board for a continuous period of six (6) months, the Board 

! may declare such Member of the Exchange as a defaulter within the meaninq of these 
Rules. 

c. j Provided that such defaulting Member of the Exchange shall be at liberty to apply for re¬ 

admission as a member of ihe Exchange by complying with the provisions of these Rules 
: as applicable to re-admission of defaulters. 

Security Deposit 

28. a. Provision as to security deposit: ihe Exchange may prescribe payment of initial security 

I deposit from a Member payable at the time of his admission. A new member of the 
| Exchange shall, not later than such number of days as may be specified by the 
Exchange, from the date of intimation in writing by the Exchange conveying its decision 
on admission, provide security deposit of a sum and in such mode(s) as may be decided 
■ by the Governing Board from time to time and shall maintain such security deposit with 
the Exchange at ail times. 

The Exchange may also decide to bifurcate such security deposit into refundable and non 
refundable security deposits and may allow trading and exposure limit only on such part 
of the security deposit, as it may deem fit. 

b. . Provision for Additional deposit: The member of the Exchange shall be entitled to provide 
, additional deposits in order to get higher limits to trade and settle. 

c. Form of security deposit: The security deposit to be paid by a member of the Exchange 
shall be payable in such form, as specified by the Exchange subject to such terms and 
conditions as the Exchange may from time to time stipulate. 

d. First Charge/Paramount Lien on initial security deposit or Additional deposit: The initial 
security deposit and additional security deposit provided by a member of the Exchange or 
designated partner or representative member of the Exchange shall be subject to a first 
charge and paramount lien on any sum due to the Exchange or to the Clearing House by 
him or by the partnership of which he is a designated partner or by the company/body 
corporate in which he is a designated director/nominee or holds a piace of profit & has 
holding in share capital as one of the promoters. Such security deposit and additional 
base capital shall also be subject to further charge and paramount lien for the purpose of 
fulfilment of his engagements, obligations and liabilities or of the partnership of which he 
is a designated partner or of the company/body corporate in which he is a designated 
director/nominee or holds a place of profit or holds share capital as one of the promoters, 
arising out of or incidental to any transactions made subject to the Rules, Bye-Laws and 
Regulations of the Exchange or anything done in pursuance thereof. 
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p Return of security deposit or additional base capital to Members of the Exchange or 
nesianated Partners' On the termination of his membership of the Exchange, the security 
2" fhe add°onarbase capita no. applied under the Rutes. Bye-Laws and 

Regulations ot the Exchange shall, a. the cos. of 'PLXfrTasmav be decided by 
rip^innatpri nartner be repaid subject to such terms and conditions as may be aeciaea oy 

the Governing Board from time to time and transfer either to him or as directed y ° r : 

!n „fe absence o? such direction (o his legal heirs/legal representatives after recovenng all 
the dues of the Exchange and the Clearing House. 

refundable deposits, shall not be refunded. 

security deposit. 

Letter of Declaration: A member of the Exchange or designated partner or J^presemative 
these Rules or in the Regulations. 

S3EiS5H2££2 

amounts/collateral lying with the Exchange. 

Lien of Deposits/Funds 

- wmmmm 

WMwMmmsm 

the residue thereof. if any, shall vest unconditionally with the Exchange. 

b. on the termination of his membership Of the 

Member of the Exchange, all depbSite, it any^no. fPP'^^ oHhe ^change be repaid 

S « or^scMrected o^n the — of such direction to the nomrnees or legal 

representatives. 


8 - 


h. 
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PARTNERSHIPS 


30. 


g- 


Firms as Members of the Exchange 


a. 


providediUuffils^hefoUow'ing 811911 ’ 16 ^ adrnisslon as a member of the Exchange 

I]" 5 |' rrn is duly registered with the Registrar of Firms' 

I be deed °] Partnership is approved by the Exchange 

firm Shall a arti^L™"’ 3 ^ 3 Pr ° VlSi ° n ,0 ,he effecl ,hal ,he business of the 
and n i carried out so as to comply with the Bye-Laws Rrlp^ 

and Regulations of the Exchange, for the time being in force 

The partners of the firm are acceptable to the Exchange; and 
The deed of partnership permits individual partners of the firm from carrvinn on 

pa^Tin o5T IT 5 ,r3din9 3nd/ ° r C,8arin9 thSlr lndiVidaal ca P aci, >’ or * 


IV. 


p. The firm has undertaken to fulfil the following: 


ii. 


partners^withm tne m *"'nbT f 3 "l Ch „ an9e in ,he par!nersh iP deed or of 

unacceptable t n , h ® ( J T °! such chan 9 e and if any such change is 
unacceptabe to the Exchange, the firm shall upon receipt of such written 

communication desist from such action and if the firm fails °o comely Z 
Mpmh n9e f^ al L haVe the r ' 9ht t0 sus P end th e rights and privileges of such 

sr'rjssa.'",-“«««»»~ =25, : r c 

time ?o e hme f reCe: rSh ' P ' nC ' Ude SUCh Pr ° V ' Si0 " S 38 ' he Excha "S e may from 

; "T e , firm and ds partners have undertaken unconditionally to fulfil any condition or 

! Wh ,‘i h the EXChan9e ma * insist U P°" admission and continuance 

as a Member of the Exchange, from time to time; and continuance 

iv. No new partner shall be admitted without the prior approval of the Exchange 

d. None of the partners shall assign or in any way encumber his interest in the firm 
" ort the^usiness of com^btties^Parhng and/or clearing, 006 partnersbi P f ' rm carrying 
f ' theExchange^ Ch3 " 9e °' P3rtnerS ' UP ° n appr ° val ' Shal1 be P° sted on the "°«ce board of 


Upon dissolution of the firm, firm shall cease to be a Member of the Exchange, 

h. The erstwhile partners of a dissolved firm, other than those who are memhers at 

n ° r ' Sht ' PfiVile9e ' e " title men< 

Partnerships by Members of the Exchange 
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31. a. A Member of* the Exchange desirous of carrying on business in partnership or admitting 
any person or persons as new partner or partners shall take approval of the Board or any 
other relevant authority in advance giving the names and particulars of the partners and 
the name of the partnership firm in the form, if any, prescribed. The existing Membership 
of the desirous Member of the Exchange shall then be transferred to the Partnership firm 
on admission of such firm as a Member of the Exchange. All regulatory compliances shall 
thereafter be in the name of the firm. 

b. Every such application shall be accompanied by such information and a copy of the draft 
deed of partnership, initially in connection therewith as may be required by the Board or 
any other relevant authority. Thereupon, after giving permission, the Board or any other 
relevant authority shall record the partnership. When the partnership is entered into, a 
signed copy of the deed of partnership, shall be delivered to the Exchange for the 
purpose of record within one month of its execution. 

c. No change in the name of an existing partnership shall be effected without prior 
intimation to the Board or any other relevant authority and its approval. 

d. None of the partners shall assign, or in any way encumber, his interest in the firm. 

e. No Member of the Exchange shall at the same time be a partner in more than one such 
partnership firm. 

f. Notice of the formation of partnership, the names of partners and every change therein 
shall be posted on the notice Board or any other relevant authority of the Exchange. 

g. When the firm so constituted, is dissolved, the firm shall cease to be a Member of the 
Exchange and thereupon only the original Members of the Exchange holding 
membership in their individual capacity, and who was / were partner(s) thereof may carry 
on business in own individual names, but subject to the payment of the admission fee or 
deposit, if any, that shall be payable by him in accordance with the Bye-Laws, Rules and 
Regulations in that behalf. 

h. The Members of the Exchange which are partnership firms must communicate to the 
Exchange in writing under the signatures of all the partners or surviving partners any 
change in such partnership either by dissolution, retirement, death* or reconstitution or 
otherwise. 

i. A partner of a firm who is not a Member of the Exchange shall have absolutely no right, 
privilege, entitlement or concession of a Member of the Exchange, or any claim against 
the Company or the Exchange in connection with his partnership business, by virtue of 
he/she being a partner in the partnership with a member of the Exchange. 

Provided that he shall be jointly and severally responsible for all dues, claims or demands 
pending, if any, against the partnership firm. 

j. Any notice to the Exchange intimating dissolution of a partnership shall contain a 
statement as to which partner of the Member of the Exchange undertakes the 
responsibility of settling all outstanding liabilities, but that shall not deem to absolve the 
other partner or partners of his or their responsibility from such liabilities 

k. The Member of the Exchange, who is the partner of any partnership firm, which is a 
Member of the Exchange, shall be primarily liable and responsible for all dues, claims or 
demands against the partnership by the Company or the Exchange and also the liabilities 
of the partnership to the Exchange and its Members of the Exchange. 

Provided that the other partners shall also be jointly and severally responsible for ail 
dues, claims or demands pending, if any, against the partnership firm. 





304 


THE GAZETTE OF INDIA, MARCH 1 i, 2006 (PHALGUNA 20, 1927)) 


Part IV] 


!. ^ny Member of the Exchange entering into partnership with any person who is not a 
Member of the Exchange without the previous approval of the Board or any other 
ijelevant authority, shall, on proof thereof, before the Board or any other relevant authority 

! ind upon a resolution of the Board or any other relevant authority tc that effect, be liable 
o be expelled from the membership of the Exchange. Any partnership and/or Member of 
he Exchange who is a partner of such partnership that violates any of the provisions 
herein above, after being afforded an opportunity of being heard, shall be liable to be 
suspended by the Board or any other relevant authority for such period as may be 
decided by the Board or any other relevant authority and/or expelled from the 

membership of the Exchange. 

i 

REGISTER OF PARTNERSHIPS 

32. a. The Exchange shall maintain a register of partnerships. In the register of partnerships, 
there shall be entered the names of partnerships recognized by the Exchange in 
Accordance with these presents and the partners thereof together with their respective 
Addresses, the date of recognition and any changes in the partnerships and names 
together with the relevant dates. 


b. So long as the name of the firm is included in the register of partnerships, the individual 
partners thereof shall not carry on the business of clearing, registering and settling any 
transaction or contract in their individual names. 

CORPORATE MEMBERSHIP 

j 

Bodies <j:orporate as Members of the Exchange 

33. a. |no company / body corporate shall be eligible for admission as a Member of the 
jExchange unless: 


i The memorandum and articles of association of the company are approved by the 
Exchange 

:jj The objects for which the company is established shall include carrying on business 
in commodities and/or to clear and settle transactions/contracts in commodities 

b. The company has undertaken to fulfil the following: 

li The Exchange shall be informed of any appointment or re-appointment of directors 
within two (2) months of such appointment or re-appointment and if any such director 
is unacceptable to the Exchange, the company shall upon receipt of such written 
communication remove/exclude such director within three (3) months and if the 
company fails to comply, the Exchange shall have the right to suspend the rights and 
privileges of such Member of the Exchange, for a period as may be decided by the 
Board of the Exchange, or expel such Member of the Exchange; 


ii The list of shareholders along with the shareholding pattern of the company will be 
! furnished to the Exchange, if so desired by the Exchange; 

ill The Articles of Association of the company will incorporate such provisions as the 
Exchange may from timjto time require; 

| |v The company has undertaken unconditionally to fulfil any condition or requirement. 
' which the Exchange may insist upon for admission as a member of the Exchange; 


v The business of the company shall at all times be so managed as to comply with the 
Bye-Laws, Rules and Regulations of the Exchange as may be applicable from time to 
time; 
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or director of any other company which is a Member of the Excha g , P 
previous approval of the Exchange, 

■( , ho rp ,= on V chanae in the shareholding pattern of the company, which is not 
acceptable to the Bofrd of the Exchange, the Board may take such action as it may 

think appropriate. 

in respect of other forms of organisation, the Exchange may decide the eligibility 
requirement, terms and conditions of the membership of the Exchange. 


Vi I 


business names 

34 Board to approve Business names business under a particular business or 

The Members of the Exchange desirous of 9 Exchanqe in writing. The Board may 

rin^cS«^»e shali be a, liberty to choose any other 
name with the approval of the Board. 

register of business names 


35 

««. -» «-» 

open for inspection by Members of the Exchange. 

AUTHORISED REPRESENTATIVES 

36 ' a - - be represented in respec o, his or its 

business by an authorized representative. 

A Member ot the Exchange^ to^n^stf^wmas^toarel may from time to time 
^cdbe Thr^shail frame, from time to time. Rules and Regulations for the 
appointment, operations and cessation of authorized represen a iv 

b. Appointment of Remisiers Fyrhanae Drimarily to solicit commission 

A person, who is engaged by a member of he > Exchangei primariiy ^ a remjs|er 

business in commodities, securities or any remisier(s) shall apply for the 

A Member of the Exchange desirous o' ^ mav tom time to time prescribe. The 

P B e o r aTrs°h n a,M:ame BO from time Ru& -d Regulations for the appointment, 

operations and cessation of remisiers. 

c. Appointment of Approved Users lhe Exchange shall be entitled to 

A member of the Exchange carrying on "® S !L olovment or are his sub-brokers as 

appoint persons who are In h,s own exclus,ve_ empto^ent orare^ ^ ^ work 

approved users 'jfL aXmatecI trading system ol the Exchange and entering 

ssrfirsts o. j. i~» 



' siEfi? 

operationsand^essatio^of'^rovedUsere. 0168 Re9U,a "° nS ,0r 1,16 app °™-"'. 

number of trader workstations 

37 ' 1 ^,„ Go r. inS Bpard sha " de,erm 'ne from time to time the number of Trader Wort, 
a ions that may be provided to a member of the Exchange and the number of approved 
users a member of the Exchange shall be entitled to employ. approved 

CONSTITUTED ATTORNEYS 

38. : Power to appoint attorneys as good as Authorised Representatives 

a. A Member of the Exchange may give a power of attorney to any person to carrv 

! on °[ su P arvise h* business in the Exchange or to clear and sfqn contract 

oravideri'ih S,atements on hls behalf in respect of transactions in the Exchange : 

! othe resoect^LTobfe 0 f ri PP0 ! n, ® d is at least tw enty-one years of age. is in ali 

oiner respects elig.ble for election as a Member of the Exchanae and his 

appointment is previously approved by the Board. ® 

: b ' mL P 7 e ' °l att0rney 9ran,ed by the Member of the Exchange or any chanoe 

ra srirr b > "»•»“ * "*» -«* 

j enterwMhe nampf!! attorneys shall be maintained by the Exchange in which shall be 

=i~s S—i H-—HS 

*! i»E swsws: S2«w: ssr; k 

TERMINATION OF MEMBERSHIP 
39. Loss of membership 

3 ■ Sha " C6aSe 10 1)6 a Member °< the E *<* a " 9 * 

ii By death; or 

iii By dissolution; or 

:,V T the Bye - LaWS ' RU,eS and Re9PlatiP - aPd a '*> 

b ' ’ Rules'and Regi^atons: datau,ter in accordance with these presents, the Bye-Laws, 

l is mot Sen,: ;° r 3 reCeiVin9 ° rder in bankrup,cy iS made a 9 a ' ns * him or he 

; iii he is convicted of an act involving moral turpitude - 
Iiv By resignation; 
v he is declared as lunatic: 
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vi Being a company/body corporate, it ceases to maintain or have the characteristics of 
eligibility under the provisions of the Rules and Articles of the Exchange or is wound 
up. 

c. i he is declared as bankrupt/insolvent 

d. Notwithstanding anything contained in any other provisions of the Articles, Bye-Laws, 
Rules and Regulations of the Exchange, the expulsion of Members of the Exchange from 
the membership of the Exchange, whether bodies corporate, partnerships, individuals or 
such other persons as are admitted as Member of the Exchange, shall be final and 
conclusive. 

NOMINATION, TRANSMISSION, SURRENDER AND DECLARATON OF DEFAULTER 

40. In case an individual, who is a member of the Exchange in his own name or is the sole 
proprietor of the membership of the Exchange dies, his legal representatives or the 
authorised representatives or approved users, if any, on behalf of such deceased shall 
not continue to carry on any business in the name of membership of the deceased except 
for the purpose of winding up of the outstanding business of the deceased. 

After the death of an individual who is the member of the Exchange in his own name or is 
the sole proprietor of the membership of the Exchange, his heirs, or his legal 
representatives may request the Board to transmit the membership of the deceased to 
his heir who is otherwise eligible for the membership of the Exchange and the Board may 
in their absolute discretion transmit the membership in the name such heir. 

No fresh admission fee shall be charged from the person in whose name the membership 
is transmitted under this Article. 

A member shall also be entitled to surrender his membership. In case of such surrender, 
the membership so surrendered shall lapse and vest with the Exchange. Such surrender 
of membership shall be valid, only after approval thereof by the Board of the Exchange 
and also subject to compliance with such procedure, terms and conditions, as may be laid 
down by the Exchange. The application for surrender of membership, once filed, is irrevocable and 

irreversible. After approval by the Board, the erstwhile member shall be entitled to get his 
refundable security deposit, subject to settlement of ail pending dues and claims, if any and also 
subject to minimum lock in period specified by the Exchange. 

NOMINATION 

Every Member of the Exchange shall be entitled to nominate another person as his successor to 
the membership of the Exchange subject to the conditions and restrictions set forth hereinafter or 
in the Regulations of the Exchange. 

Where, however, the legal heir(s) of a deceased Member of the Exchange nominate(s) a person 
eligible for admission as a member of the Exchange under these presents to succeed the 
established business of the deceased Member of the Exchange, who is his father, uncle, brother 
or son or such other person who in the opinion of the Board, is a close relative, such nominee 
shall be admitted as a Member of the Exchange provided he is otherwise qualified and eligible for 
membership of the Exchange under these presents. 

a. Forms of Nomination 

i Form for Member of the Exchange nominating during his lifetime: A member of 

the Exchange may lodge with the Exchange nomination in the form prescribed by 
the Exchange tendering his resignation from membership of the Exchange. This 
nomination in favour of a person other than a family member shall be valid if 




27 - 50001/2005 
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lodged with the Exchange during the lifetime of the member of the Exchange and 
shall automaticaliy get revoked, if the member of the Exchange expires before 
this nomination form is lodged with the Exchange. 

b- ii Form of Nomination in Favour of a Family Member: A member of the Exchange 
may lodge with the Exchange nomination in the prescribed form, tendering his 
resignation from membership. This nomination lodged by a member of the 
Exchange during his lifetime in favour of a family member shall be valid until 
substituted by a fresh nomination. 

iii Form for Legal Heirs/Legal Representatives: Legal heirs/legal representatives 
j shall be required to lodge with the Exchange nomination in the prescribed form, 

exercising right of nomination vested in them in respect of the deceased member 
\ of the Exchange. 

c. | The Membership of the Exchange shall be transferable on payment of such fee as the 
i Exchange may prescribe from time to time provided that such transfer shall be effected 

only from the date of the approval by the Board. The Board shall have the power to 
refuse transfer of membership if in the interest of the Exchange, it is expedient to do so. 

i 

d. j The Board shall also be competent to decide other terms and conditions relating to 
! transfer of membership from time to time. 

e. j NOTICE OF NOMINATION 

| A notice of the proposed nomination shall be posted on the notice board or notified by 
way of broadcast through the automated trading system of the Exchange. Within 15 
calendar days of the posting/notifying, as the case may be, of such notice, any person or 
j any member of the Exchange may file claims against the member of the Exchange in 
j respect of whom the nomination has been made and/or the persons in whose favour the 
j nomination has been made and any claim not so filed, within the said period, shall be 
| rendered liable for summary rejection and may not be considered by the Governing 
j Board. 

f. DUES AND CLAIMS 

The Governing Board shall not approve a nomination unless the nominating Member of 
the Exchange, and in the case of a deceased member, his legal heirs/legal 
representatives or the person/s in whose favour the nomination has been made, shall 
have paid and satisfied in full: 

g. i DUES OF THE EXCHANGE: Such subscriptions, debts, fines, fees, charges and other 

monies due to the Exchange and/or the Clearing House payable by the nominating 
member of the Exchange or by the legal heirs/legal representatives on behalf of the 
deceased member of the Exchange; 

ii LIABILITIES RELATING TO CONTRACTS: Such debts, liabilities, obligations and claims 
l arising out of any contract made by the nominating or deceased member of the 
Exchange, subject to the Rules, Bye-Laws and Regulations of the Exchange, as shall 
have been admitted by the Governing Board or the Membership Committee and all 
amounts due or payable by the nominating or deceased member of the Exchange to the 
Settlement/Trade Guarantee Fund or any other fund of the Exchange. 

b. FftESH NOMINATION 

If! a nominee is not eligible under the Rules or Regulations of the Exchange or if a nominee 
bfe rejected by the Governing Board, a fresh nomination or nominations may be submitted to 
the Exchange, until a nominee is admitted as a member of the Exchange. 
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i. INTERVIEW 

A candidate for admission shall appear personally before any meeting of the Membership 
Selection Committee/Governing Board for an interview. 


RULES FOR NOMINATION 


i The nomination may be made by a member of the Exchange whether before or after his 
resignation and shall be in such form or forms as the Board may, from time to time, prescribe. 

ii The legal representatives of a deceased Member of the Exchange or his heirs, with the 
sanction of the Board, may nominate any person eligible under these presents for admission 
to membership of the Exchange as a candidate for admission in the place of the deceased 

Member of the Exchange. 

Hi A Member of the Exchange who has resigned from membership of the Exchange shall be 
entitled to exercise the power of nomination hereby conferred only if he had been a member 
of the Exchange for a period of not less than three (3) years prior to the date o is 
resignation. Provided further that the requirement as to membership of the Exchange for 
three (3) years shall not apply to succession by nomination on death of a member of the 

Exchange. 

iv A Member of the Exchange who intends to resign may also exercise the aforesaid power of 
nomination, provided that in his letter of nomination, the nominating Member of the Exchange 
shall also tender his resignation as Member of the Exchange to take effect immediately upon 
the admission of the nominee as a member of the Exchange. 

v If any person so nominated is found ineligible for admission as a Member of the Exchange 
under the provisions of these presents or if the Board rejects the application of the nominee 
for membership of the Exchange, the nominating Member of the Exchange or nominating 
legal representatives of a deceased Member of the Exchange shall be entitled to make fres 
nomination or nominations until his nominee has been admitted as a Member of the 
Exchange and thereafter he shall not be entitled to make any such nomination. 

vi Where a member of the Exchange makes a nomination before resigning and has tendered 
his resignation thereafter, and if the application of the nominee for membership of the 
Exchange is rejected by the Board, the resignation of the nominating Member of the 
Exchange shall not take effect until his nominee has been admitted as a Member of the 

-Exchange. 

vii The person so nominated by a Member of the Exchange or by his legal representatives shall 
send in his application for membership of the Exchange in accordance with these presents 
and the application shall be dealt with on its merits and no nominee shall be entitled to be 
admitted by reason only of his having been nominated unless he is duly qualified in 
accordance with these presents. 


vi ii A person applying for membership of the Exchange with a nomination as aforesaid shall be 
bound to pay such fee as prescribed in the Bye-Laws, Rules and Regulations of the 
Exchanqe. Provided that, the Board may decline to consider the nomination made by a 
Member of the Exchange or legal representative of a deceased Member of the Exchange 
unless all amounts due by the Member of the Exchange or the deceased Member of he 
Exchanqe to the Exchange arising out of the contracts cleared and/or transacted by the 
nominating Member of the Exchange or deceased Member of the Exchange under these 
presents shall have been paid and satisfied in full: and if not so paid in full within such period 
as may be notified by the Board, the Board shall be entitled to reject such nomination. 
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ix The Board shall recognize the executor or administrator of the estate of the deceased 
Member of the Exchange as the person entitled to nominate in accordance with these 
presents; provided that where there is no executor or administrator of the estate of the 
Merhber of the Exchange, the Board may recognize the claim of any person to be the heir 
of t(ie deceased Member of the Exchange for the purpose of making the nomination as 
afoijesaid on such evidence and subject to such conditions as to indemnity and security 
as the Board may consider necessary. 

DEFAULT 

j 

41. a. Dedlaration of Defaulter 

A r^ember of the Exchange shall be declared by the relevant authority a defaulter, where 
the monies, commodities, securities and bank guarantees deposited with the Exchange 
are not adequate to discharge the members obligations and liabilities. 

A member of the Exchange shall also be declared a defaulter by direction of the 
Governing Board, or a Committee, or the Managing Director, on the happening of any 
one! or more of the following instances. 

| 

i if he is unable to fulfil his engagements or obligations; or 

i) If there is inadequate balance in his designated bank account and as a consequence 
■an instruction issued by the Exchange for debiting his account towards recovery of 
Ipay in dues, margin dues or any other dues fails; 

iii ; lf he admits or discloses his inability to fulfil or discharge his engagements, 
obligations or liabilities; or 

iv If he fails or is unable to pay within the specified time the damages and the money 
difference due on a closing out effected against him under the Bye-Laws/Regulations 
iof the of the Exchange; or 

v ff he fails to pay any sum due to the Clearing House or to deliver to the Clearing 
House any commodity or instrument on the due date; or 

vi If he fails to pay/reimburse to the Settlement Guarantee Fund of the Exchange in 
respect of the amount used from it for the purpose of fulfilling settlement obligations 
on his behalf; or 

b. I If he fails to pay or deliver such money and / or such commodities and / or 
Instruments arising out of an award given by the Arbitrator under the Arbitration 
proceedings provided in the Bye-Laws of the Exchange; or 

ii If he fails to pay or deliver such money and/or such commodities and / or instruments 
arising out of a transaction executed on the Exchange, provided such obligation is 
not disputed by the member/trading member; or 

iii ff he fails to pay or deliver to the Exchange or Relevant Authority all monies, delivery 
commitments and other assets due to a member of the Exchange who has been 
declared a defaulter within such time as directed by the Managing Director. 

iv If any Member of the Exchange fails or neglects to pay subscription, security deposit 
or any other levies as required by the Board for a continuous period of six (6) months. 

c. i. DECLARATION OF DEEMED DEFAULTER 

In case of death of a member, if the legal heirs/legal representatives of a deceased 
member of the Exchange or any other person on his behalf do not or are unable to pay 
and: satisfy his dues, debts, liabilities, obligations and claim as provided in the Rules, 
Byei-Laws and Regulations of the Exchange, such deceased member shall be declared a 
deejmed defaulter by direction of the Governing Board, or a Committee, or the Managing 
Director. 
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In case a member does not clear his liability on the Exchange and such liability is more 
than his available security deposits, margin and other assets available with the 
Exchange, then the Exchange may declare, a person deemed defaulter until the member 
clears his liabilities. However the Exchange will have the right to declare such deemed 
defaulter as defaulter any time, as it may decide. 

COMPROMISE FORBIDDEN 

A member of the Exchange guilty of accepting from any member of the Exchange 
anything less than a full and bonafide money payment in settlement of a debt arising out 
of a transaction in securities shall be suspended for such period as the Governing Board 
my determine. 

POST DECLARATION OF DEFAULTER PROCESS 

On a member of the Exchange being declared a defaulter, a notice to that effect shall be 
posted forthwith on the notice board of the Exchange. 

DEFAULTERS BOOK.S AND DOCUMENTS 

When a member of the Exchange has been declared a default, the defaulter shall hand 
over ail his books, documents, papers, assets, cheque books and other documents, as 
may be specified by the Exchange, to the Relevant Authority. 

LIST OF DEBTORSAND DEBTORS 

The defaulter shall file with the Relevant Authority, within such time of the declaration of 
his default as the Governing Board or the Managing Director may direct, a written 
statement containing a complete list of his debtors and creditors and the sum owing by 
and to each of them. 

DEFUALTER TO GIVE INFORMATION 

The defaulter shall submit to the Exchange or Relevant Authority such statement of 
accounts, information and particulars of his affairs as the Relevant Authority may from 
time to time require and if the Relevant Authority so desires, he shall appear before the 
Relevant Authority at its meeting in connection with his default. 

ASSETS TO VEST IN THE RELEVANT AUTHORITY 

Ipso facto on declaration of a defaulter/deemed defaulter automatically as provided 
hereinabove, all monies, commodities, securities, bank guarantees lying with the 
Exchange in respect of a defaulter shall vest with the relevant authority for the benefit 
and on account of the creditors, who may have a tenable claim and the relevant authority 
shali deal with such monies, securities or bank guarantees and claims, as provided in the 
relevant Rules herein and specifically as provided in these Rule. 

CONSEQUENCES OF DECLARATION OF DEFAULTER 

i Cessation of Membership of the Exchange at Once: A member of the Exchange 
who is declared a defaulter/deemed defaulter shall at once cease to be a 
Member of the Exchange and as such ceases to enjoy any of the rights and 
privileges of membership of the Exchange but the rights of his creditors, arising 
out of or incidental to the transactions, against him shall remain unimpaired as 
provided herein. 
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ii Lapse of Right of Membership of the Exchange: The right of member of the 
Exchange shall lapse or forfeit to and vest in the Exchange if so facto upon such 

: member of the Exchange being declared a defaulter/deemed defaulter. 

iii Prohibition to Re-admission: No person who was a member of the Exchange and 
declared a defaulter or expelled by the Exchange shall be readmitted to the 
membership of the Exchange for a minimum period of five years from the date, 
he is declared a defaulter/expelled by the Governing Board of the Exchange. 

No person who was a member of the Exchange or any other Exchange and who 
1 has been declared a defaulter or expelled by the other Exchange shall be 

admitted as a member of the Exchange. 

iv Right to membership of the Exchange shall lapse and vest in the Exchange 
immediately after he is declared as a defaulter. On the declaration as defaulter 
he shall at once cease to be a Member of the Exchange and as such cease to 
enjoy any of the rights and privileges of membership of the Exchange but the 
rights of the Exchange and his creditor Members of the Exchange against him 
shall remain unimpaired. 

v The right of nomination of the interest in the Exchange held by a Member of the 
Exchange who has been declared a defaulter shalkvest with the Exchange and 
shall be exercised by the Exchange as detailed in these presents. 

vi Auction of rights of the Member of the Exchange declared as defaulter. 

k. AUCTION OF RIGHTS OF MEMBERSHIP OF THE EXCHANGE OF DEFAULTER 

i The Exchange shall sell the interests and the membership in the Exchange of the 
defaulting Member of the Exchange within a reasonable period through auction or 
such other process as fixed by the Board and nominate to membership of the 
Exchange in the place of the defaulting Member of the Exchange any person who 
offers the highest bid, provided such successful bidder is otherwise eligible to 
become a member of the Exchange as per these presents. 

ii A notice, of the auction/disposal detailing the terms and conditions shall be put up on 
the notice board of the Exchange at least fourteen (14) clear days before the day 
fixed for the auction/disposal. 

iii The admission fee payable by the successful bidder shall be used to clear the 
outstanding dues of the defaulter in accordance with these presents. 

iv The net amount realized by the Exchange in the auction pursuant to these presents 
shall be charged with the due repayment of all debts and obligations of such 
defaulting Member of the Exchange to the Exchange/Company, to other Members of 
the Exchange, and to any person arising out of contracts entered into and/or 
transacted under these presents, the Bye-Laws, Rules and Regulations of the 
Exchange. All such debts and obligations to the Exchange shall rank in priority to ail 
other claims; the debts to other Members of the Exchange shall rank pari passu and 
be entitled to have a charge on the residue thereof, if any, subject to such first 
charge; after payment thereof, the residue, if any, shall be charged with all dues to 
any person under any award made in any arbitration proceeding held under the 
provisions of these presents, Bye-Laws, Rules and Regulations; and, after the above 
said appropriations, the residue thereof, if any, shall vest unconditionally with the 
Exchange. 
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v In the case of default by a partnership firm, the individual Memberships of the 
Exchange, if any, of the partners of the defaulting firm shall also lapse and the 
provisions of defaulters shall apply to the interest of all the Members of the Exchange 
who are partners of the defaulting firm. 

RE-ADMISSION OF DEFAULTERS 

i The Board may, upon an application by the defaulter for re-admission, re " ad ^ a 
defaulter to the membership of the Exchange, at any time before any action pur u 

to these presents is initiated/effected by the Board, subject to the provisions 
contained in the Articles, Bye-Laws, Rules and Regulations. 

ii The Board shall cause a notice of every such application to be posted on the notice 
board of the Exchange for at least fourteen (14) days prior to such re-admission. 

iii Anv person intending to object to the re-admission of the defaulter shall communicate 
(he grounds of his objection to the Board within fourteen (14) days from the date of 
posting of the notice of the application. 

The Board shall not make public the grounds of objection, which shall be confidential. 

iv Upon an application for re-admission by a defaulter, the Board or Relevant Authority 
shall investigate his conduct and accounts and no further proceedings shall be taken 
by the Board with regard to his readmission until the report of the Relevant Authority 
shall have been submitted together with a statement as to the defaulter s estate 
signed by himself. 

v The Board may re-admit only such defaulter who in its opinion: 

1 Has defaulted owing to the default of principals whom he might have reasonably 

expected to be good for their commitments; .. _ , , 

2. Has not been guilty of bad faith or breach of the Bye-Laws, Rules and 
Regulations of the Exchange; 

3. Has kept his business within a reasonable proportion of his means or resources, 
and 

4. Has been irreproachable in his general conduct. 

A defaulter shall not be eligible for re-adm.ssion unless he had made out of his own 
resources, a bona fide money payment of the amount of loss, dues and other arrears in the 

manner and to the extent, as may be prescribed by the Board and to its satisfaction. 

Anv defaulter so re-admitted shall not be required to pay the admission fee as 

prescribed in these presents provided the Board has no * nom ' natad an J^ the 
in exercise of its rights to nominate a successor to the defaulting Member of the 
Exchange. But if such nomination has been made and the nominee admitted to the 
membership of the Exchange, then the defaulter shall be re-admitted only on meeting 
all the admission criteria and payment of a fresh admission fee as may be prescribed 
in these presents. 

viii Surrender o» Names of Clients and Books - a Condition of Eligibility A defaulter shall 
not be eligible for re-admission if he fails to give the names of any clients indebted to 
him or If he fails to deliver to the Exchange / Relevant Authority soon as he is so 
reguired to do, his original books and accounts and all other papers, vouchers 
documents and records and any information, explanations and statements he is 
called upon to submit. 

ix Full Pavment - a Condition of Eligibility 

A defaulter shall not be eligible for re-admission unless, within such time as may be 
specified by the Governing Board, he has made full payment of all amounts payable 
by him to the Exchange, to the Clearing House/Clearing Corporation or to the 
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Settlement/Guarantee Fund and also of all amounts payable by him to all other 
creditors {whether they be members of the Exchange of the Exchange or not) arising 
out of, or in connection with and/or incidental to the contracts made subject to the 
Rules, Bye-Laws and Regulations of the Exchange for which the decision of the 
Exchange or Relevant Authority shall be final and binding; provided that where a 
claim of a creditor other than the Exchange, the Clearing House or the 
Settlement/Guarantee Fund is the subject matter of an arbitration proceeding under 
the Rules, Bye-Laws and Regulations of the Exchange which is pending, the 
Governing Board may, in its discretion, consider the defaulter to be eligible for re¬ 
admission if he deposits with the Exchange a sum equal to the amount of such 
disputed claim. The sum so deposited shall be paid to the claimant to the extent of 
which the arbitration award is in favour of the claimant and the balance shall be 
refunded to the defaulter. 

; x Defaulter When not to be Re-admitted A defaulter shaii not be readmitted if his 
default has been contributed to by reckless dealings on his own account or if his 
conduct has been marked by indiscretion and by the absence of reasonable caution. 

42.APPORTIONMENT OF CONSIDERATION REALISED/OTHER REALISED 
OF RECEIVABLES 

The consideration received against disposal of the right of membership right vesting in the 
Exchange shall be merged with the security deposit and any other securities/monies lying to 
thb credit of the member of the Exchange prior to declaration of a defaulter/deemed defaulter 
together with any realisation that may have been made by the Relevant Authority, and shall 
be applied to the following purposes and in the following order of priority: ' 

a. Dues of the Exchange: First - payment of subscriptions, debts, fines, fees, charges and 
other moneys including interest on such dues to the Exchange. 

b. Dues of the Exchange/Clearing House: Second - payment of dues, pay in liabilities, fines, 
charges and other moneys due to the Clearing House and Settlement Guarantee Fund 
including interest on such dues by the member prior to or in respect of his declaration as 
a defaufter/deemed defaulter and also liabilities arising out of his declaration as a 
defaulter / deemed defaulter like loss arising out of closing out of outstanding contracts. 

b. Liabilities Relating to Contracts: Third - payment of such debts, liabilities, obligations and 
■ c!a,ms arising out of any contract made by such member with other members of the 

Exchange, prior to declaration of defaulter/deemed defaulter only in respect of 
transactions done on the Exchange, subject to the Rules, Bye-Laws and Regulations ot 
the Exchange, as shall have been admitted by the Relevant Authority. If the amount 
available be insufficient to pay and satisfy all such debts, liabilities, obligations and claims 
in full, they shall be paid and satisfied pro rata. 

Provided that under this class only such claims of the members will be entertained which 
pertain to contracts made as per Bye-Laws and Rules of the Exchange. All contracts 
pertaining to loan or financing or personal adjustment/accommodation nature or any such 
transactions will be rejected altogether. 

c. Balance: Fourth claims pertaining to the clients of the defaulter member, provided they 
pertain to valid legal transactions entered into at the Exchange. . If the amount available 

1 be insufficient to pay and satisfy all such debts, liabilities, obligations and claims in full, 
they shall be paid and satisfied pro rata. Fifth . payment of the dues, if any, pertaining to 
the Government . Central and State, Income Tax, Stamps, Custom or other statutory 
authorities. Sixth - payment of the dues, if any, to meet with any claims, which are found 
to be genuine and admitted by the Exchange/Relevant Authority, not strictly arising on 
account of a transaction on the Exchange but incidental to such transaction. Seventh . 
The balance amount, if any, remaining after satisfying all the above claims in full, will be 
appropriated and transferred to the Settlement Guarantee Fund. 
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Liability of Member of the Exchange for the acts and omissions of his authorized 
representative etc. A Member of the Exchange shall be fully responsible for the acts and 
omissions of his partnership firm and of his partners, attorneys, aut ^ r ' z ® 
representatives, sub brokers, approved users, remisiers and emptayees, by what ve 
name called If any such act or omission be held by the Board to be done by any s c 
representative which if done or omitted to be done by the Member of the Exchange 
would subject him to any of the penalties as provided in these presents, Bye-Laws, Rules 
and Regulations of ^Exchange, then such Member of the Exchange shall be hab e 
thereof to the same penalty to the same extent as if such act or omission had been do e 
or omitted to be done by him personally. 

43 POWER OF THE BOARD TO DEFINE THE GROUNDS OF 

SUSPENSION/EXPULSION 

a The Board or relevant authority may, subject to the provisions of the FC (R) A and the 
Rutes framed thereunder from time to time, make Bye-Laws, Rules and Who-for 
defininq the conduct or acts or omissions which renders a Member of the Exchang , 
liable to expulsion, suspension, fine or withdrawal or suspension of rights and privileges 
of membership of the Exchange and other consequences. 

b If any Member of the Exchange is guilty of such conduct or act or 

aforesaid Bye-Laws, Rules and Regulations made in that behalf render him liables to 
suspension expulsion or other consequences, the Board or the relevant authority sha 
suspend, expel or impose other consequences as the Board or the relevant authority may 

deem fit. 

r In exercising the said powers, the Board or the relevant authority shall observe and follow 
the procedure respectively set out in that behalf in the aforesaid Bye-Laws, Rules an 
Regulations. 

44. GENERAL GROUNDS FOR SUSPENSION/EXPULSION 

, The Board mav expel or suspend or fine and/or censure and/or warn and/or withdraw any 

" If ;e 0 membe7shfp P rights 5 of'a Member of the Exchange if ^ ^ guilty of contravennon, 
non compliance, disobedience, disregard or evasion of any of thei presen s herem. Bye 
Laws Rules and Regulations of the Exchange or of any of the resolutions, orders 
Notices directions or decisions or rulings of the Exchange or the Board or any Committee 
or officer of the Exchange authorized in that behalf, or of any conducL Proceed g 
method of business which the Board of Directors in accordance with these presents, Bye 
Laws Rules and Regulations in force from time to time deems dishonourable disgraceful 
or unbecoming of a Member of the Exchange or inconsistent with fust and equitable 
principles of trade or detrimental to the interest, good name or welfare of the Exchange or 
prejudicial or subversive to its objects and purposes. 

b The Board may expel or suspend and/or fine and/or censure and/or warn a Member of 
the Exchanqe authorized representative, agent, or employee for any conduct, act 
omission, which if done or omitted to be done by the Member of the Exchange, woud 
subject him to the same penalties. 

Provided that the Board, when it has found a Member of the Exchange guilty of such 
conduct or acts as would entitle the Board to expel him may, at its discretion, nsteadI of 
exoenma suspend him from all or any of the rights and privileges of membership of he 
Exchanqe ^or^ such period as the Board may deem fit or until the Member of the 
Exchange has carried^ or performed any lawful condition imposed by the Board in that 

behalf. 


45, OPPORTUNITY OF BEING HEARD, MANDATORY 


No resolution of the Board expelling or suspending a Member of the Exchange shall be 
passed or voted upon until and unless the Member of the Exchange has been given 
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opportunity to explain the charges against him. Such Member of the Exchanqe may aoDear at 
such meeting or state his case in writing addressed to the Exchange V PP 

46. EXPULSION OF A MEMBER OF THE EXCHANGE 

In addition to the grounds mentioned elsewhere in these presents, the Board may expel any 
Memfcjer of the Exchange from the membership of the Exchange in the following cases P 

a. Where a Member of the Exchange fails or has failed to carry out any award made in 
arbitration^roceedmgs held by the Exchange, or held under provisions of these presents 
orunder the Bye-Laws, Rules and Regulations framed under any power conferred under 
$se presents, within twenty-one (21) days of the communication of the award or such 
fu^her period as the Board may extend on the written application of the party; 

b ' tw the a nro!kinn^° f f th th ExChar,9e has refused t0 submit a depute to arbitration, which 
• Y qti . ha c P ° iSi0n t s of these Presents, is required to be submitted to arbitration and 
institutes any suit or legal proceeding in contravention of the provisions of these presents. 


47. FORFEITED OR LAPSED RIGHT OF MEMBERSHIP 


forf r |t h aj 0f o^ e v7st e^ fn hl^ !h 0, f M ® mber ot the Exchange shall lapse or shall be liable to be 
nil! ^ h ! ,he Exchan 3e ipso facto upon such member being declared a 

Exch U aZTTh' a" 6 ' ° r eXpe " ed Under ,he Rules ' B y e - Laws or Regulations of the 

■ M e f lhe ,ime be ' n9 ' n '° rr:e and 11 sha)l belong absolutely fo the Exchange free of all 
thLnoif o' mS ° r m . ,ereS h t ° f SUch mernber of 'he Exchange or any person or authority claiming 
n °, h 9 h such member/trading member, and the Governing Board shall be entitled 
to deaf with or dispose off such right of membership, as it may think fit. 

Explanation; In case where a member of the Exchange had obligations, engagements or 
d ^standing and such member of the Exchange expires before his fulfilment to the 

hp H 3 !n? e/C H earl ?i 9 Hou ^ e /Sett,emen t Guarantee Fund, such member of the Exchange shall 
be dedlared a deemed defaulter by the Governing Board, if the legal heirs or leqal 
representatives of the deceased member of the Exchange fail to fulfil such obligations 
engagements or dues as per the stipulated and pre-not,tied schedule. As a result, the same 
consequences shall follow as in case of declaration of a defaulter. 

48. EXPELLED MEMBER OF THE EXCHANGE NOT TO BE RE-ADMITTED 

lS! er I? e n^ an9e ' T° h3 , S bee " expe ' led by the Gaming Board or the relevant 
a thorny, shall not be re-admitted under any circumstances unless expelled for non- 
compliapce of continued requirements for membership of the Exchange. 

49. ATTACHMENT ORDER AGAINST ANY MEMBER OF THE EXCHANGE BY 
COURT. ETC. AND THE CONSEQUENCES 

Where any security deposit and/or other payments made by any Member of the Exchanqe 
with the. Exchange under this Article or any Rule, Bye-law or Regulation, has been attached 
by an oilder of any Court or on behalf of any Income Tax authority, Revenue, Office, or bv anv 
authority or officer of the Government under any law, for the time in force and if the Member 
of the Exchange whose deposit and/or other payments has been so attached or encumbered 
tails to have such attachment cancelled or removed within three (3) days of a notice by the 
Exchange, notifying him of the service on the Exchange of such order of attachment and 
ca ing upon the Member of the Exchange to have the said attachment removed or cancelled 
the Boajd or the relevant authority shall suspend the said Member of the Exchange provided 
that an^ Member of the Exchange whose deposit as aforesaid has been attached in the 
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"manner aforesaid pays into the hands of the Exchange within the such period as may be 
1 "specified by the relevant authority a sum equal to the amount so attached, the Board or the 
relevant authority shall not exercise its powers to suspend him under this clause so long as 
the said additional deposit so made is free of any attachment. The provisions of this clause 
shall apply to any attachment against the said additional deposit made in the like manner as 
to the original payment and/or security deposit. 


50. MEMBERS OF THE EXCHANGE REQUIRED TO MAKE PERSONAL 
APPEARANCE 

A Member of the Exchange shall appear and testify before and cause his partners 
authorized representatives, and employees to appear and testify before the Board of 
Directors or the Managing Director or before a Committee or officer of the Exchange 
authorized in that behalf and shall produce and cause to be produced before the Board f 
Directors, or the Managing Director or before a Committee or officer of the Exchange 
authorized in that behalf such books correspondence, documents, papers and records or any 
part thereof which may be in his or their possession and which may be deemed relevant or 
material to any matter under inquiry or investigation or which the Board of Directors or the 
relevant authority in its absolute discretion deems necessary in the interest of just and 
equitable principles of trade or in public interest and welfare of the Exchange and the 
Members of the Exchange. 

51 APPOINTMENT OF LEGAL COUNSEL TO DEFEND PROCEEDINGS NOT 
ALLOWED 

Members of the Exchange shall not have the right to be represented by professional counsel 
or advocate or attorney or other authorized representative in any investigation, proceeding or 
hearing before the Board or any Committee. 

52. FAILURE TO PAY FINE ATTRACTS SUSPENSION/EXPULSION 

If a Member of the Exchange fails to pay any fine or penalty imposed upon him within 
fourteen (14) days after notice in writing has been served upon him by the Exchange, he m y 
be suspended by the Board or the relevant authority until he makes payment, and if a 

further period of thirty (30) days he fails to make such payment, he may be expelled by the 

Board. 

53. BOARD.S DISCRETION IN LIEU OF SUSPENSION/EXPULSION 

a The Board or the relevant authority in its absolute discretion may in any case suspend a 
Member of the Exchange in lieu of the expulsion warranted or may withdraw one or any 
of the membership rights or impose a fine in lieu of suspension or expulsion warranted 
and may direct that the guilty Member of the Exchange be censured or warned or may 
reduce or remit any such penalty on such terms and conditions as it deems fair and 

equitable. 

b. The Board or the relevant authority may of its own motion or on appeal by the Member of 
the Exchanqe concerned reconsider and may rescind, revoke or modify its resolution 
withdrawing all or any of the membership rights or fining, censuring or warning any 
Member of the Exchange. In a like manner the Board or the relevant authority may 
rescind, revoke or modify its resolution suspending any Member of the Exchange. 

Provided that where any expulsion, suspension or other penalty as aforesaid is imposed 
in accordance with the directions of the Commission, Government or other authority 
issued in exercise of any powers conferred on them by the Act or the Rules frame 
thereunder, then the Board or the relevant authority shall not exercise the power to 
rescind or revoke or modify the same, except with the previous sanction of the authorities 

concerned. 
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The suspension of a Member of the Exchange shall have the following consequences: 

a. The suspended Member of the Exchange shall, during the term of his suspension, be 
deprived of and excluded from all the rights and privileges of membership of the 
Exchange but he may be proceeded against by the Board or the relevant authority for 
any offence committed by him either before or after his suspension and the Board shall 
not be debarred from taking cognisance of and adjudicating on or dealing with any claim 
made against him under these presents, Bye-Laws, Rules and Regulations; 

b. The suspension shall not affect the rights of the Exchange and/or other Members of the 
Exchange who are creditors of the suspended Member of the Exchange; 

ic. The suspension shall create a vacancy in any office or position held by the suspended 
Member of the Exchange; 

;d■ The suspended Member of the Exchange shall be bound to fulfil contracts outstanding at 
the time of his suspension; and 

e. The suspended Member of the Exchange shall not, during the term of his suspension, 
clear and register any contracts at the Exchange, provided that he may with the 

permission of the Board close out through other Members of the Exchange the transactions 

outstanding at the time of his suspension. 


55.{EFFECT OF EXPULSION OF A MEMBER OF THE EXCHANGE 


The expulsion of a Member of the Exchange shall have the following consequences: 

a. The expelled Member of the Exchange shall forfeit to the Exchange his rights of 
membership of the Exchange and all his rights and privileges as a Member of the 
Exchange including any right to the use of or any claim upon or any interest in any 
property or funds with the Exchange including guarantee fund; but any liability of any 
such Member of the Exchange to the Exchange shall continue and remain unaffected by 
his expulsion; 

b. The right of nomination shall vest in the Exchange/Board and shall not be exercised by 
the expelled Member of the Exchange; 

c. The expulsion shall create a vacancy in any office or position held by the expelled 
Member of the Exchange; 

d. The expulsion shall not affect the rights of the Exchange and Members of the Exchange 

who are creditors of the expelled Member of the Exchange; and : 

e. The expelled Member of the Exchange shall be bound to fulfil transactions outstanding at 
the time of his expulsion and he may with the permission of the Board or the relevant 
authority close such outstanding transactions with or through another Member of the 
Exchange. 
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56.BOARD TO NOTIFY SUSPENSION, EXPULSION AND DEFAULT OF A 
MEMBER OF THE EXCHANGE 

Notice shall be given to the Member of the Exchange concerned and to the members of the 
Exchange in general, by a notice on the notice boards of the Exchange or on the trading 
system, Exchange of the expulsion or suspension of or of the suspension of business by a 
Member of the Exchange or of any other penalty imposed upon him or his partners, 
attorneys, agents, authorized representatives or other employees. The Board or the relevant 
authority may in its absolute discretion and in such manner as it thinks fit notify or cause to be 
notified to the members of the Exchange and Members of the Exchange or to the public that 
any person who is named in such notification has been expelled, suspended, penalised, or 
declared a defaulter or has suspended his business or ceased to be a Member of the 
Exchange. No action or other proceedings shall in any circumstances be maintainable by 
such person against the Exchange or the Board or the relevant authority or any member of 
the Board or any officer or employee of the Exchange for the publication or circulation of such 
notification. 
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